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OFFICIAL NOTICE AND AGENDA

Notice is hereby given that the Redevelopment Authority of the City of Stoughton,
Wisconsin will hold a regular or special meeting as indicated on the date, time and location
given below.

Redevelopment Authority of the City of Stoughton
Wednesday, August 12, 2020, @ 6:00 p.m.

*PLEASE NOTE** This is a teleconference meeting via GoToMeeting
Access with a computer, tablet or smartphone via GoToMeeting -
https://global.gotomeeting.com/join/114485197
You may also join by phone using dial-in number (866) 899-4679

Access code 114-485-197
Please sign-in to the meeting at least five minutes prior to the scheduled start time if possible

Regina Hirsch, Carl Chenoweth, Roger Springman, Lukas Trow, Dale Reeves,
Ozzie Doom and Pete Manley

Call to Order

1

2

. Communications

. Public comments

. Approval of minutes from August 5, 2020 meeting
. Financial report

Chair Report

New Business
a. Discussion and possible action regarding establishing a not-to-exceed amount and vendor
selection process related to appraisal services needed for the Riverfront Area.

Old Business
a. Discussion and possible action regarding Ayers report and final presentation options
b. Discussion and possible action regarding the draft Redevelopment Plan, potential
approaches towards promoting the redevelopment of the area and potential public
improvements that may be needed
. *** Discussion and possible action regarding Marathon Site purchase and sale agreement ***
e. *** Discussion and possible action regarding the structure and terms of future developer and
other relevant agreement(s) related to the Riverfront Site ***

o

. Topics for September 9", 2020 meeting
¢ Revolving Loan Fund update

. Adjourn



https://global.gotomeeting.com/join/114485197



*** The RDA may convene in closed session, pursuant to Wis. Stat. 19.85 (1) (e) for the purposes of
deliberating or negotiating the purchasing of public properties, the investing of public funds, or
conducting other specified public business, whenever competitive or bargaining reasons require a closed
session ***

Any person wishing to attend the meeting, whom because of a disability, requires special accommodation, should
contact the Finance Director’s Office at (608) 873-6691 at least 24 hours before the scheduled meeting time so
appropriate arrangements can be made. In addition, any person wishing to speak or have their comments heard
but does not have access to the internet should also contact the Finance Director’s Office at the number above at
least 24 hours before the scheduled meeting so appropriate arrangements can be made.

NOTE: AN EXPANDED MEETING MAY CONSTITUTE A QUORUM OF THE COUNCIL.






REDEVELOPMENT AUTHORITY MEETING MINUTES
Wednesday, August 5, 2020 6:00 p.m.
Remote GoToMeeting ID 685-082-293

Present: Dale Reeves, Regina Hirsch, Pete Manley, Ozzie Doom, Lukas Trow, Roger
Springman, Carl Chenoweth

Absent and excused:

Others present: Finance Director Friedl, Mayor Swadley, Matt Dregne

Call to order: Reeves called the meeting to order at 6:00 p.m.

Communications:

Reeves informed the RDA that he spoke with Brink yesterday and decided to postpone his
presentation scheduled for this evening mainly because his responses to the RDA’s questions
had not been received and there have been some additional design changes.

Friedl informed the RDA he met with some potential buyers of the Power House last week to
tour the building.

Public Comment:
None.

Approval of minutes from July 8, 2020:
Motion by Trow to approve the July 8" minutes, second by Manley. Motion passed 6-0 with

Chenoweth abstaining.
New Business:

a. Presentation and question and answer session with potential Riverfront Site
developer, Curtis Brink
As noted in the Communications above, this item has been tabled for the time being.

b. ***Discussion and possible action regarding the structure and terms of future
developer and other relevant agreement(s) related to the Riverfront Site****

Motion by Doom to go into closed session at 6:07 p.m., second by Hirsch. Motion
passed by roll call 7-0.

Motion by Hirsch to go into open session at 8:20 p.m., second by Springman. Motion
passed by roll call 7-0.

Topics for August 12, 2020 RDA meeting:
- Redevelopment Plan Update
- Brink Updates






- Revolving Loan Update
- Ayers Report Presentation Options

Adjourn:
Motion by Chenoweth to adjourn the meeting. Meeting adjourned at 8:21 p.m.






08/07/2020 08:34 AM BALANCE SHEET FOR STOUGHTON CITY Page: 1/3

User: JAMIN Period Ending 07/31/2020
DB: Stoughton

Fund 205 TID #5 FUND

GL Number Description Balance

* Kk Kk Assets * Kk Kk

Unclassified
205-00000-11100 PRIMARY CHECKING 57,865.86
205-00000-13070 TAXES RECEIVABLE 12,883.95
Unclassified 70,749.81
Total Assets 70,749.81

*** Tiabilities ***

Unclassified
205-00000-25100 ADVANCE FROM GEN FUND 761,320.00
Unclassified 761,320.00
Total Liabilities 761,320.00

*** Fund Balance ***

Unclassified
205-00000-39000 FUND BALANCE (677,594.47)
Unclassified (677,594.47)
Total Fund Balance (677,594.47)
Beginning Fund Balance (677,594.47)
Net of Revenues VS Expenditures (12,975.72)
Ending Fund Balance (690,570.19)

Total Liabilities And Fund Balance 70,749.81





08/07/2020 08:34 AM BALANCE SHEET FOR STOUGHTON CITY Page: 2/3

User: JAMIN Period Ending 07/31/2020
DB: Stoughton

Fund 208 TID #8 FUND

GL Number Description Balance

*** Assets *x*

Unclassified
208-00000-11100 PRIMARY CHECKING 154,079.10
Unclassified 154,079.10
Total Assets 154,079.10

***% Tiabilities ***

Unclassified
208-00000-25100 ADVANCE FROM GEN FUND 144,304.00
Unclassified 144,304.00
Total Liabilities 144,304.00

*** Fund Balance ***

Unclassified
208-00000-39000 FUND BALANCE (16,681.00)
Unclassified (16,681.00)
Total Fund Balance (16,681.00)
Beginning Fund Balance (16,681.00)
Net of Revenues VS Expenditures 26,456.10
Ending Fund Balance 9,775.10

Total Liabilities And Fund Balance 154,079.10





08/07/2020 08:34 AM BALANCE SHEET FOR STOUGHTON CITY Page: 3/3

User: JAMIN Period Ending 07/31/2020
DB: Stoughton

Fund 261 REDEVELOPMENT AUTHORITY

GL Number Description Balance

*** Assets *x*

Unclassified
261-00000-11100 PRIMARY CHECKING 3,140.16
Unclassified 3,140.16
Total Assets 3,140.16

***% Tiabilities ***

Unclassified
261-00000-25100 ADVANCE FROM GEN FUND 66,574.30
Unclassified 66,574.30
Total Liabilities 66,574.30

*** Fund Balance ***

Unclassified
261-00000-39000 FUND BALANCE (66,915.98)
Unclassified (66,915.98)
Total Fund Balance (66,915.98)
Beginning Fund Balance (66,915.98)
Net of Revenues VS Expenditures 3,481.84
Ending Fund Balance (63,434.14)

Total Liabilities And Fund Balance 3,140.16





08/07/2020 08:36 AM
User: JAMIN

REVENUE AND EXPENDITURE REPORT FOR STOUGHTON CITY
PERIOD ENDING 07/31/2020

Page: 1/3

DB: Stoughton % Fiscal Year Completed: 58.20
YTD BALANCE ACTIVITY FOR AVAILABLE

2020 07/31/2020 MONTH 07/31/2020 BALANCE % BDGT
FUND ACCOUNT DESCRIPTION AMENDED BUDGET (ABNORMAL) (DECREASE) NORMAL (ABNORMAL) USED
Fund 205 - TID #5 FUND
Revenues
205 41110 PROPERTY TAXES 49,000.00 50,677.717 0.00 (1,677.77) 103.42
205 43430 EXEMPT COMPUTER AID 39,592.00 39,592.08 39,592.08 (0.08) 100.00
205 48110 INTEREST 500.00 225.42 0.13 274.58 45.08
TOTAL REVENUES 89,092.00 90,495.27 39,592.21 (1,403.27) 101.58
Expenditures
205 50340 OPERATING EXPENSES 500.00 0.00 0.00 500.00 0.00
205 50850 ADMINSTRATION 4,000.00 949.99 0.00 3,050.01 23.75
205 50931 TRANSFER TO DEBT SERVICE 102,521.00 102,521.00 0.00 0.00 100.00
TOTAL EXPENDITURES 107,021.00 103,470.99 0.00 3,550.01 96.68
Fund 205 - TID #5 FUND:
TOTAL REVENUES 89,092.00 90,495.27 39,592.21 (1,403.27) 101.58
TOTAL EXPENDITURES 107,021.00 103,470.99 0.00 3,550.01 96.68
NET OF REVENUES & EXPENDITURES (17,929.00) (12,975.72) 39,592.21 (4,953.28) 72.37





08/07/2020 08:36 AM REVENUE AND EXPENDITURE REPORT FOR STOUGHTON CITY Page: 2/3
User: JAMIN PERIOD ENDING 07/31/2020
DB: Stoughton % Fiscal Year Completed: 58.20
YTD BALANCE ACTIVITY FOR AVAILABLE

2020 07/31/2020 MONTH 07/31/2020 BALANCE $ BDGT
FUND ACCOUNT DESCRIPTION AMENDED BUDGET (ABNORMAL) (DECREASE) (ABNORMAL) USED
Fund 208 - TID #8 FUND
Revenues
208 43690 OTHER STATE GRANTS 200,000.00 84,489.50 0.00 115,510.50 42.24
208 48110 INTEREST 0.00 278.68 0.88 (278.68)  100.00
TOTAL REVENUES 200,000.00 84,768.18 0.88 115,231.82 42.38
Expenditures
208 50340 OPERATING EXPENSES 62,500.00 10,055.21 1,687.50 52,444.79 16.09
208 50630 DEBT ISSUANCE FEES 5,500.00 0.00 0.00 5,500.00 0.00
208 50820 CAPITAL-INFRASTRUCTURE 139,365.00 21,000.00 0.00 118,365.00 15.07
208 50821 TIF BUILDING PROJECTS 5,331.00 7,268.83 7,019.33 (1,937.83) 136.35
208 50850 ADMINSTRATION 7,000.00 2,700.04 0.00 4,299.96 38.57
208 50931 TRANSFER TO DEBT SERVICE 17,288.00 17,288.00 0.00 0.00 100.00
TOTAL EXPENDITURES 236,984.00 58,312.08 8,706.83 178,671.92 24.61
Fund 208 - TID #8 FUND:
TOTAL REVENUES 200,000.00 84,768.18 0.88 115,231.82 42.38
TOTAL EXPENDITURES 236,984.00 58,312.08 8,706.83 178,671.92 24.61
NET OF REVENUES & EXPENDITURES (36,984.00) 26,456.10 (8,705.95) (63,440.10) 71.53






08/07/2020 08:36 AM
User: JAMIN

REVENUE AND EXPENDITURE REPORT FOR STOUGHTON CITY
PERIOD ENDING 07/31/2020

Page: 3/3

DB: Stoughton % Fiscal Year Completed: 58.20
YTD BALANCE ACTIVITY FOR AVAILABLE

2020 07/31/2020 MONTH 07/31/2020 BALANCE % BDGT
FUND ACCOUNT DESCRIPTION AMENDED BUDGET (ABNORMAL) (DECREASE) NORMAL (ABNORMAL) USED
Fund 261 - REDEVELOPMENT AUTHORITY
Revenues
261 48110 INTEREST 0.00 16.41 0.02 (16.41) 100.00
261 49210 TRANSFER IN - GENERAL FUND 5,000.00 5,000.00 0.00 0.00 100.00
261 49244 TRANSFER IN - CDBG 6,500.00 6,452.99 0.00 47.01 99.28
TOTAL REVENUES 11,500.00 11,469.40 0.02 30.60 99.73
Expenditures
261 50340 OPERATING EXPENSES 8,950.00 6,637.56 4,459.07 2,312.44 74.16
261 50850 ADMINSTRATION 0.00 1,350.00 0.00 (1,350.00) 100.00
TOTAL EXPENDITURES 8,950.00 7,987.56 4,459.07 962.44 89.25
Fund 261 - REDEVELOPMENT AUTHORITY:
TOTAL REVENUES 11,500.00 11,469.40 0.02 30.60 99.73
TOTAL EXPENDITURES 8,950.00 7,987.56 4,459.07 962.44 89.25
NET OF REVENUES & EXPENDITURES 2,550.00 3,481.84 (4,459.05) (931.84) 136.54
TOTAL REVENUES - ALL FUNDS 300,592.00 186,732.85 39,593.11 113,859.15 62.12
TOTAL EXPENDITURES - ALL FUNDS 352,955.00 169,770.63 13,165.90 183,184.37 48.10
NET OF REVENUES & EXPENDITURES (52,363.00) 16,962.22 26,427.21 (69,325.22) 32.39







August 12, 2020 RDA Agenda Item #6.a

Due to the size of this document, we request that you visit the RDA website at
https://www.stoughtonrda.org/ to view the document in its entirety.






