
OFFICIAL NOTICE AND AGENDA
Notice is hereby given that the Finance Committee of the City of Stoughton, Wisconsin will hold a

regular or special meeting as indicated on the date, time and location given below.

Meeting of the:
Date /Time:
Location:

Members:

FINANCE COMMITTEE OF THE CITY OF STOUGHTON

Tuesday, August 8, 2017 @ 6:00 p.m.

Council Chambers (Stoughton Police Department 2nd floor), 321 S Fourth St, Stoughton
Pat O’Connor (Chair), Thomas Majewski (Vice-Chair), Tim Swadley, Lisa Reeves, and
Mayor Donna Olson (ex-officio)

Item # AGENDA
1 Call to Order
2 Communications

3 Reports
 Finance Committee Minutes- July 25, 2017
 Contingency Report

OLD BUSINESS

NEW BUSINESS

4 Discussion and Possible action regarding TIF Policy

5 Discussion and action to authorize and direct the proper city officials to write off the 2011 to
2016 Delinquent Personal property tax bills that have been proven to be uncollectible for a
total amount of $4,410.95

*** The Finance Committee may meet in closed session per State Statute 19.85 (1)(c) to consider the
acquisition of property for the proposed Public Works Facility. The Finance Committee may reconvene in
open session to take action on matters discussed in closed session and to consider the remaining items on
the agenda.

6 *** R-120-2017- A resolution approving purchase of 55 acre parcel subject to an existing easement.

7 FUTURE AGENDA ITEMS
Discussion and possible action regarding Shared Ride Taxi RFP
Discussion regarding property to participate in Gold Shovel program
Discussion regarding Debt Management Policy
Meeting with RDA to discuss budget and financing – Prelim date Sept. 13th RDA mtg.
Preliminary Stoughton Trailers work

8 ADJOURNMENT

“IF YOU ARE DISABLED AND IN NEED OF ASSISTANCE, PLEASE CALL 873-6677 PRIOR TO THIS MEETING.”
NOTE: AN EXPANDED MEETING MAY CONSTITUTE A QUORUM OF THE COUNCIL.
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FINANCE COMMITTEE MEETING MINUTES
July 25, 2017 – 6:00 p.m.
Council Chambers, Public Safety Building


Present:
Tom Majewski, Lisa Reeves, Tim Swadley, Pat O’Connor and Mayor Olson


Others Present:
Finance Director LaBorde and Planning Director Scheel


Absent and Excused:
None


Call to order:
Chairperson O’Connor called the meeting to order at 6:00 p.m.


Communications:
Finance Director LaBorde explained that she is working on the CIP with the committee
and the final meeting should be July 31, 2017. She also noted that department heads
are currently working on their annual budgets. Swadley noted that he would like to have
a joint meeting between the Finance Committee and the Redevelopment Authority to
discuss the Mil-Fab site.


Reports:
 July 11, 2017 Finance Committee Minutes: Motion by Swadley, to approve the


minutes, second by Majewski. Motion carried 5-0.
 April 2017 Treasurer’s Report- No action taken
 Contingency Report


Chair O’Connor asked that the item regarding the HATS grant be removed from the
contingency report.


Discussion and possible action regarding Shared Ride Taxi RFP:
Finance Director LaBorde explained that she is currently working on the taxi RFP. She
noted that the state laws had changed significantly since the last RFP process. She is
hopeful to have it for the committee in August.


Discussion and action to Authorize and direct the proper City official(s) to enter
into an agreement with R.G. Huston Co., Inc. for the 2017 Business Park Detention
Basin Contract 2-2017: Planning Director Scheel explained that this work is for the
stormwater detention pond within the business park. This work is part of the North
American Fur Auctions development agreement and needs to be completed by the end
of the year. The contract is being awarded to the apparent low bidder. Majewski
expressed concerns with items coming straight from committee to Council the same
night, as this one would.
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Motion by Swadley, to enter into an agreement with R.G. Huston Co., Inc for the 2017
Business Park Detention Basin Contract 2-2017 and refer to Council for consideration,
second by Reeves. Motion carried 5-0.


Discussion and action to Authorize and direct the property City official(s) to enter
into an agreement with Raymond P. Cattell, Inc. of Madison for the 2017 Troll
Beach Parking Lot Contract 3-2017:
Planning Director Scheel explained that this contract is for work to be completed at the
Troll Beach parking lot. He noted that the apparent low bidder was Raymond Cattell and
is recommending the bid be awarded as such.


Motion by Swadley, to enter into an agreement with Raymond Cattell, Inc of Madison for
the 2017 Troll Beach Parking Lot and refer to Council for consideration, second by
O’Connor. Motion carried 5-0.


Discussion regarding possible corporate expansion of Stoughton Trailers:
Mayor Olson announced to the committee that Stoughton Trailers is looking to expand
their administration office and is possibly considering Stoughton for the location. They
currently are talking with two other communities, besides Stoughton. They have not
presented a TIF application yet, but staff should be receiving it soon. Olson noted that
this is just a preliminary notice with more information to come. No action taken.


Discussion and possible action regarding approval of funding for additional
fencing and barricades for the East South Street closure:
Mayor Olson noted that there is a quote in the packet to pay for the rental of barricades
for the East South Street closure. This cost would be $1,700 for six months. This
expense will come from the contingency fund. The fence will block the whole street, but
the Emergency Services Team is working with all of the homeowners to make sure they
have access to their homes.


Motion by Swadley, to approve the funding for the additional fencing on East South
Street and to refer to Council for consideration, second by O’Connor. Motion carried 5-
0.


Future Agenda Items
Gold Shovel Program
Debt Management Policy
Shared Ride Taxi RFP
Prep work for Stoughton Trailers
RDA Budget meeting


Adjournment
Motion by Reeves, to adjourn the July 25, 2017 meeting of the Finance Committee,
second by Swadley. Motion carried 5-0. The meeting of the Finance Committee
adjourned at 6:31 p.m.








2017 CONTINGENCY ACCOUNT
100-59200-930


2017 BUDGET $80,000


AMENDMENT REASON


3/30/2017 Fourth of July Fireworks (8,000.00)


5/9/2017 InSite Consulting Architects (8,768.00)


7/11/2017 Historic Preservation Ords (12,000.00)


7/25/2017 E South St Close-Fencing (1,169.80)


BALANCE 8/8/2017 $50,062.20


CONTINGENCY ACCOUNT EARMARKED


AMENDMENT REASON


AVAILABLE BALANCE @8/8/2017 $50,062.20








 


 


City of Stoughton Policy  


for the Creation of Tax Incremental Finance Districts  


and the Approval of TIF Projects. 


 


1. Purpose.  This policy has been prepared to assist the City in determining whether 


to create a Tax Incremental Finance District, and in determining whether to 


approve the use of Tax Incremental Financing for particular projects.  The 


authority to approve the use of Tax Incremental Financing is vested solely in the 


City Council.  The City reserves the right to reject any and all projects, including 


projects that are eligible for the use of Tax Incremental Financing, for any reason 


or no reason.  The City Council reserves the right to approve or disapprove any 


project as it deems appropriate. 


 


2. General Goals for the use of Tax Incremental Financing.  The City may consider 


whether a TIF District or a TIF project serves one or more of the following general 


goals when deciding whether to create a TIF District, or whether to provide TIF 


financing for a particular project: 


 


A. Eliminate blighting influences, redevelop underutilized lands, and provide 


suitable sites for industrial, commercial or residential development. 


B. Achieve or accelerate development on sites that would not be developed 


without the use of Tax Incremental Financing. 


C. Increase employment opportunities in the City. 


D. Increase the tax base for the City and other taxing jurisdictions. 


E. Assists implementation of the City’s Comprehensive Plan. 


F. Provide affordable housing opportunities. 


G. Encourage unsubsidized private development in the City. 


 


3. TIF District Creation. 


 


A. TIF Districts will be created in accordance with the procedures and 


standards in Wis. Stat. § 66.1105, and as such statute may be amended.  


(See Appendix A - Department of Revenue TIF Creation Checklist).   


B. The City Council may, in individual cases, expand the process for creating 


a TIF District in such manner as it deems appropriate.   


 


4. TIF Project Approval.  All TIF projects must be approved by the City Council, 


following review and report by the Finance Committee.  The Finance Director 


shall provide a report to the Finance Committee and the City Council addressing 


the following issues, which shall be considered by the Finance Committee and 


City Council before approving any TIF project: 


 


A. Is the project authorized by the Project Plan for the TIF District? 







 


 


B. Does the project serve one or more of the City’s general goals for the use of 


TIF? 


C. Is Tax Incremental Financing feasible, in that the TIF District will support 


the level of TIF investment? 


D. Is the amount of Tax Increment Financing requested reasonably necessary 


to make the project financially viable? 


E. Should a development agreement be required, and what terms should be 


included in the agreement? 


F. Is more process (such as additional public hearings or a referendum) 


appropriate? 


G. Such other factors as either the Finance Committee or the City Council 


deem appropriate. 


 


5. Permissive Referendum.  Before the City may issue bonds or otherwise borrow 


funds that will be payable over more than 10 years to fund a TIF project, the City 


Council must first adopt a resolution declaring its intent to borrow the funds.  If a 


number of electors of the city equal to at least 15% of the of the votes cast for 


governor at the last general election in the city sign and file a petition conforming 


to the requirements of Wis. Stat. § 8.40 with the city clerk requesting submission 


of the resolution, the City may not issue bonds or borrow funds for financing the 


TIF project without calling a special election to submit the question of bonding or 


borrowing to the city electors for their approval.  


 


6. Negotiations.  City staff and the city attorney will negotiate development 


agreements within the parameters established by the City Council, and subject to 


final approval by the City Council.   


 


7. Suspension of Policy.  This policy shall be followed in all cases, except where the 


common council approves deviating from this policy by a vote of two-thirds of the 


members present. 


  


 


 


 


    














































































































































































