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OFFICIAL NOTICE AND AGENDA  
Notice is hereby given that the Finance Committee of the City of Stoughton, Wisconsin will hold 
a regular or special meeting as indicated on the date, time and location given below. 


 


Meeting of the:  


Date /Time: 
Location: 
 
 


 
 
Members: 


FINANCE COMMITTEE OF THE CITY OF STOUGHTON  
Tuesday, January 25, 2022, 6:00 P.M. 


  This is a teleconference meeting via GoToMeeting 
Access with a computer, tablet or smartphone via GoToMeeting - 
https://global.gotomeeting.com/join/495457277 
You may also join by phone using dial-in number 1  866 899 4679  
Access code 495-457-277 
 
Brett Schumacher (Chair), Lisa Reeves (Vice Chair), Ozzie Doom, Regina Hirsch, 
Michael Engelberger, Joey Neigum and Mayor Tim Swadley (ex-officio) 
   


Item # AGENDA 
1  Call to Order 
2  Communications 
3  Reports 


• None 
 


COMMITTEE BUSINESS 
4 Approval of the January 11, 2022 Finance Committee Minutes 
 
5 Initial Resolution Authorizing $2,815,000 General Obligation Bonds for Street 


Improvement Projects 
 
6 Initial Resolution Authorizing $520,000 General Obligation Bonds for Sewerage Projects 
 
7 Initial Resolution Authorizing $360,000 General Obligation Bonds for Equipment of the 


Fire Department 
 


8 Initial Resolution Authorizing $400,000 General Obligation Bonds for Parks and Public 
Grounds Projects 


 
9 Initial Resolution Authorizing $225,000 General Obligation Bonds for River Park Project 


 
10 Initial Resolution Authorizing $700,000 General Obligation Bonds for Community 


Development Projects in Tax Incremental District No. 8 
 


11 Resolution Directing Publication of Notice to Electors Relating to Bond Issues 
 
 



https://global.gotomeeting.com/join/495457277





FUTURE AGENDA ITEMS  
- Future Treatment of Costs Eligible for Special Assessments 
- Council Pay Adjustments 
 
 
   ADJOURNMENT  
 
 
Any person wishing to attend the meeting, whom because of a disability, requires special 
accommodation, should contact the City Clerk’s Office at (608) 873-6692 at least 24 hours before 
the scheduled meeting time so appropriate arrangements can be made. In addition, any person 
wishing to speak or have their comments heard but does not have access to the internet should 
also contact the City Clerk’s Office at the number above at least 24 hours before the scheduled 
meeting so appropriate arrangements can be made.  
 
NOTE:  AN EXPANDED MEETING MAY CONSTITUTE A QUORUM OF THE COUNCIL. 








FINANCE COMMITTEE MINUTES 
Tuesday, January 11, 2022 @ 6:00 p.m.  
GoToMeeting 


Present:  
Schumacher, Reeves, Engelberger, Doom, Mayor Swadley, Hirsch, Neigum 


Absent Excused:  
None 


Also Present:  
Finance Director Friedl, Planning Director Scheel 


Call to Order:  
Schumacher called the meeting to order at 6:01 p.m.  


Communications: 


None.  


Reports: 


• None 
 


Approval of the December 28, 2021 Finance Committee Minutes  
Motion by Doom, second by Reeves to approve the December 28, 2021 minutes. Motion carried 
7-0. 


Discussion and possible action regarding revisions to the City of Stoughton Fund 
Balance Policy  
 
Motion by Engelberger to recommend the revisions to the City of Stoughton Fund Balance 
Policy to City Council for final approval, second by Hirsch. Motion carried 7-0.  
 
Resolution authorizing and directing the proper City official(s) to enter into an agreement 
with Harvest Farms, LLC for Construction of Phase 5 & 6 of the Nordic Ridge Plat 
 
Motion by Engelberger to recommend the resolution authorizing and directing the proper City 
official(s) to enter into an agreement with Harvest Farms, LLC for Construction of Phase 5 & 
6 of the Nordic Ridge Plat to City Council for approval, second by Neigum. Motion carried 7-
0. 
 
Discussion and possible action regarding City Council pay changes 
 
Dregne opinion on applying an increase to all Council members now that will be effective on 
consecutive dates in the future after all the seats turned over at least once (i.e. implement 
incremental increases in 2025, 2026 and 2027 until caught up). 
 







Adjournment:  
Motion by Reeves, second by Doom to adjourn at 6:58 p.m. Motion carried 7-0. 


Respectfully Submitted,  


Jamin Friedl, Finance Director  
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Resolution No. _____ 
 


INITIAL RESOLUTION AUTHORIZING $2,815,000 GENERAL 
OBLIGATION BONDS FOR STREET IMPROVEMENT PROJECTS 


 
BE IT RESOLVED by the Common Council of the City of Stoughton, Dane County, 


Wisconsin, that there shall be issued, pursuant to Chapter 67, Wisconsin Statutes, general 
obligation bonds in an amount not to exceed $2,815,000 for the public purpose of paying the cost 
of street improvement projects. 


 
Adopted, approved and recorded January 25, 2022. 


 
 
 
_________________________ 
Timothy B. Swadley 
Mayor 


ATTEST: 
 
 
 
_________________________ 
Candee J. Christen 
City Clerk 


 
(SEAL) 
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Resolution No. _____ 
 
INITIAL RESOLUTION AUTHORIZING $520,000 GENERAL OBLIGATION 


BONDS FOR SEWERAGE PROJECTS 
 
BE IT RESOLVED by the Common Council of the City of Stoughton, Dane County, 


Wisconsin, that there shall be issued, pursuant to Chapter 67, Wisconsin Statutes, general 
obligation bonds in an amount not to exceed $520,000 for the public purpose of paying the cost 
of sewerage projects, consisting of storm water projects. 


 
Adopted, approved and recorded January 25, 2022. 


 
 
 
_________________________ 
Timothy B. Swadley 
Mayor 


ATTEST: 
 
 
 
_________________________ 
Candee J. Christen 
City Clerk 


 
(SEAL) 
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Resolution No. _____ 
 
INITIAL RESOLUTION AUTHORIZING $360,000 GENERAL OBLIGATION 


BONDS FOR EQUIPMENT OF THE FIRE DEPARTMENT 
 
BE IT RESOLVED by the Common Council of the City of Stoughton, Dane County, 


Wisconsin, that there shall be issued, pursuant to Chapter 67, Wisconsin Statutes, general 
obligation bonds in an amount not to exceed $360,000 for the public purpose of paying the cost 
of equipment of the fire department. 


 
Adopted, approved and recorded January 25, 2022. 


 
 
 
_________________________ 
Timothy B. Swadley 
Mayor 


ATTEST: 
 
 
 
_________________________ 
Candee J. Christen 
City Clerk 


 
(SEAL) 
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Resolution No. _____ 
 
INITIAL RESOLUTION AUTHORIZING $400,000 GENERAL OBLIGATION 


BONDS FOR PARKS AND PUBLIC GROUNDS PROJECTS 
 
BE IT RESOLVED by the Common Council of the City of Stoughton, Dane County, 


Wisconsin, that there shall be issued, pursuant to Chapter 67, Wisconsin Statutes, general 
obligation bonds in an amount not to exceed $400,000 for the public purpose of paying the cost 
of parks and public grounds projects, consisting of pedestrian bridge replacement, construction 
of trails and other park improvements. 


 
Adopted, approved and recorded January 25, 2022. 


 
 
 
_________________________ 
Timothy B. Swadley 
Mayor 


ATTEST: 
 
 
 
_________________________ 
Candee J. Christen 
City Clerk 


 
(SEAL) 
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Resolution No. _____ 
 
INITIAL RESOLUTION AUTHORIZING $225,000 GENERAL OBLIGATION 


BONDS FOR RIVER PARK PROJECT 
 
BE IT RESOLVED by the Common Council of the City of Stoughton, Dane County, 


Wisconsin, that there shall be issued, pursuant to Chapter 67, Wisconsin Statutes, general 
obligation bonds in an amount not to exceed $225,000 for the public purpose of paying the cost 
of park and public grounds projects, consisting of the River Park project. 


 
Adopted, approved and recorded January 25, 2022. 


 
 
 
_________________________ 
Timothy B. Swadley 
Mayor 


ATTEST: 
 
 
 
_________________________ 
Candee J. Christen 
City Clerk 


 
(SEAL) 
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Resolution No. _____ 
 
INITIAL RESOLUTION AUTHORIZING $700,000 GENERAL 
OBLIGATION BONDS FOR COMMUNITY DEVELOPMENT 


PROJECTS IN TAX INCREMENTAL DISTRICT NO. 8 
 


BE IT RESOLVED by the Common Council of the City of Stoughton, Dane County, 
Wisconsin, that there shall be issued, pursuant to Chapter 67, Wisconsin Statutes, general 
obligation bonds in an amount not to exceed $700,000 for the public purpose of paying the cost 
of providing financial assistance to community development projects under Section 66.1105, 
Wisconsin Statutes, by paying project costs included in the project plan for Tax Incremental 
District No. 8. 


 
Adopted, approved and recorded January 25, 2022. 


 
 
 
_________________________ 
Timothy B. Swadley 
Mayor 


ATTEST: 
 
 
 
_________________________ 
Candee J. Christen 
City Clerk 


 
(SEAL) 
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Resolution No. _____ 
 
 


RESOLUTION DIRECTING PUBLICATION OF NOTICE TO ELECTORS 
RELATING TO BOND ISSUES 


 
WHEREAS, initial resolutions authorizing general obligation bonds have been adopted 


by the Common Council of the City of Stoughton, Dane County, Wisconsin (the "City") and it is 
now necessary that said initial resolutions be published to afford notice to the residents of the 
City of their adoption; 


 
NOW, THEREFORE, BE IT RESOLVED that the City Clerk shall, within 15 days, 


publish a notice to the electors in substantially the form attached hereto in the official City 
newspaper as a class 1 notice under ch. 985, Wis. Stats. 


 
Adopted, approved and recorded January 25, 2022. 


 
 
 
 
 ______________________________ 
Timothy B. Swadley 
Mayor 
 


ATTEST: 
 
 
 
  
Candee J. Christen 
City Clerk 
 


 
(SEAL) 
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CITY OF STOUGHTON 
 


NOTICE TO ELECTORS RELATING TO BOND ISSUES 
 
NOTICE IS HEREBY GIVEN, that on January 25, 2022, at a meeting of the Common 


Council of the City of Stoughton, the following resolutions were adopted and recorded pursuant 
to Section 67.05(1), Wisconsin Statutes: 
 


INITIAL RESOLUTION AUTHORIZING 
$2,815,000 GENERAL OBLIGATION BONDS 
FOR STREET IMPROVEMENT PROJECTS


 
BE IT RESOLVED by the Common Council of the City of Stoughton, Dane County, 
Wisconsin, that there shall be issued, pursuant to Chapter 67, Wisconsin Statutes, general 
obligation bonds in an amount not to exceed $2,815,000 for the public purpose of paying 
the cost of street improvement projects. 


 
INITIAL RESOLUTION AUTHORIZING 


$520,000 GENERAL OBLIGATION BONDS FOR 
SEWERAGE PROJECTS


 
BE IT RESOLVED by the Common Council of the City of Stoughton, Dane County, 
Wisconsin, that there shall be issued, pursuant to Chapter 67, Wisconsin Statutes, general 
obligation bonds in an amount not to exceed $520,000 for the public purpose of paying 
the cost of sewerage projects, consisting of storm water projects. 


 
INITIAL RESOLUTION AUTHORIZING 


$360,000 GENERAL OBLIGATION BONDS FOR 
EQUIPMENT OF THE FIRE DEPARTMENT


 
BE IT RESOLVED by the Common Council of the City of Stoughton, Dane County, 
Wisconsin, that there shall be issued, pursuant to Chapter 67, Wisconsin Statutes, general 
obligation bonds in an amount not to exceed $360,000 for the public purpose of paying 
the cost of equipment of the fire department. 


 
INITIAL RESOLUTION AUTHORIZING 


$400,000 GENERAL OBLIGATION BONDS FOR 
PARKS AND PUBLIC GROUNDS PROJECTS


 
BE IT RESOLVED by the Common Council of the City of Stoughton, Dane County, 
Wisconsin, that there shall be issued, pursuant to Chapter 67, Wisconsin Statutes, general 
obligation bonds in an amount not to exceed $400,000 for the public purpose of paying 
the cost of parks and public grounds projects, consisting of pedestrian bridge 
replacement, construction of trails and other park improvements. 
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INITIAL RESOLUTION AUTHORIZING 
$225,000 GENERAL OBLIGATION BONDS FOR 


RIVER PARK PROJECT
 


BE IT RESOLVED by the Common Council of the City of Stoughton, Dane County, 
Wisconsin, that there shall be issued, pursuant to Chapter 67, Wisconsin Statutes, general 
obligation bonds in an amount not to exceed $225,000 for the public purpose of paying 
the cost of park and public grounds projects, consisting of the River Park project. 


 
INITIAL RESOLUTION AUTHORIZING 


$700,000 GENERAL OBLIGATION BONDS FOR 
COMMUNITY DEVELOPMENT PROJECTS IN 


TAX INCREMENTAL DISTRICT NO. 8
 


BE IT RESOLVED by the Common Council of the City of Stoughton, Dane County, 
Wisconsin, that there shall be issued, pursuant to Chapter 67, Wisconsin Statutes, general 
obligation bonds in an amount not to exceed $700,000 for the public purpose of paying 
the cost of providing financial assistance to community development projects under 
Section 66.1105, Wisconsin Statutes, by paying project costs included in the project plan 
for Tax Incremental District No. 8. 


 
The Wisconsin Statutes (s. 67.05(7)(b)) provide that initial resolutions need not be 


submitted to the electors unless within 30 days after adoption of the initial resolutions a petition 
is filed in the City Clerk's office requesting a referendum.  This petition must be signed by 
electors numbering at least 10% of the votes cast for governor in the City at the last general 
election.  A petition may be filed with respect to any one or more of the initial resolutions. 
 


City of Stoughton 
 


Candee J. Christen 
City Clerk 





