Meeting of the:
Date /Time:
Location:

Members:

Item #

OFFICIAL NOTICE AND AGENDA

Notice is hereby given that the Finance Committee of the City of Stoughton, Wisconsin will hold a
regular or special meeting as indicated on the date, time and location given below.

FINANCE COMMITTEE OF THE CITY OF STOUGHTON
Tuesday, October 25, 2016 @ 6:00 p.m.

Council Chambers (Stoughton Police Department 2m floor), 321 S Fourth St, Stoughton
Tim Swadley, Paul Lawrence, Regina Hirsch, Pat O’'Connor and Mayor Donna Olson (ex-
officio)

AGENDA

Call to Order

Communications

Reports: Contingency

Approval of October 11, 2016 Finance Committee Meeting Minutes

Authorizing the Borrowing of Approximately $850,000 from the Wisconsin State Trust
Fund for the purchase of property for redevelopment.

Discussion regarding Attorney Interview Questions

Future Agenda Items
- TTF Request for Kettle Park West Phase 2

ADJOURNMENT

“IF YOU ARE DISABLED AND IN NEED OF ASSISTANCE, PLEASE CALL 873-6677 PRIOR TO THIS MEETING.”
NOTE: AN EXPANDED MEETING MAY CONSTITUTE A QUORUM OF THE COUNCIL.
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2016 CONTINGENCY ACCOUNT
100-59200-930

2016 BUDGET $80,000
AMENDMENT REASON
5/24/2016 HATS Project ($6,000.00)
6/28/2016 Stoughton Fair Board ($6,000.00)

8/25/2016 DaneCom Gateway Purchase ($8,201.38)

BALANCE 9/30/2016 $59,798.62

CONTINGENCY ACCOUNT EARMARKED

AMENDMENT REASON
1/26/2016 1892 School Building ($15,000.00)

AVAILABLE BALANCE @ 9/30/2016 $44,798.62







FINANCE COMMITTEE MEETING MINUTES
October 11, 2016 — 5:00 p.m.
Council Chambers, Public Safety Building

Present:
Paul Lawrence, Regina Hirsch, Pat O’Connor, Tim Swadley, and Mayor Olson

Others Present:
Finance Director Laurie Sullivan, Planning Director Rodney Scheel, and Michael
Engelberger

Absent and Excused:
None

Call to order:
Chairperson Lawrence called the meeting to order at 5:00 p.m.

Communications:
Finance Director Sullivan explained that the next budget meeting will be held on
Thursday, October 13, 2016 at 6:00 p.m. and that all should attend.

Contingency Report:
The report was reviewed and no action was taken.

Finance Committee Minutes of September 27, 2016:
Motion by O’Connor, to approve the Finance Committee minutes of September 27,
2016, second by Hirsch. Motion carried unanimously 5-0.

Review status of current City of Stoughton Tax Incremental Finance Districts:
Finance Director Sullivan gave on overview of each active Tax Incremental District (TID)
to the committee. While reviewing the TIDs she noted that TID#4, the downtown district,
lost approximately $3 million in value because the Livsriese building reported tax
exemption and that economic change also contributed to the decrease. Even with the
decrease in the value, TID#4 is very healthy. That district also holds the money for the
revolving loan fund. She went through the annual TID audit report, which details the
revenues and expenditures of each TID. If a district has left over money when it closes,
that money is split up between the different taxing jurisdictions. Also, if a municipality
wanted to use a TID as a donor to another district, the other taxing jurisdictions would
have to give consent. Swadley noted that certain TIDs have some borrowing debt and
questioned if those could be paid off with the increment already accrued. Finance
Director Sullivan explained that the debt could be paid off, but not until the payoff date
that the note would indicate.

The Committee decided to review the annual audit report again for 2016.

Discussion and action regarding the use of TIF funding to expand Rotary Park:
Alderperson Lawrence explained that this request had come from him along with the
Parks & Recreation Committee. He stated that Rotary Park is becoming a popular place
for event gatherings and for people to visit. He wanted the Committee to consider using
TIF money to expand that area by buying the King building and using that space to






possibly build a shelter and bathrooms. The Committee noted that they would like to
see the Rotary Club match funds with the City to fund the expansion. The Finance
Committee directed staff to move forward with the project concept and to work with the
Rotary Club to design a plan.

Review and possible action regarding the City of Stoughton Municipal Attorney
Requests for Proposals and to discuss the possible neqgotiation of a development
agreement with North American Fur Auctions:

Motion by Hirsch, to move into closed session, second by Swadley. Motion carried 5-0.
The Finance Committee moved into closed session at 6:04 p.m.

Motion by O’Connor, to reconvene in open session, second by Swadley. Motion carried
5-0. The Finance Committee reconvened into open session at 6:46 p.m.

Motion by Lawrence, to move forward with interviews of potential municipal attorneys at
the October 25, 2016 Common Council meeting, second by Swadley. Motion carried 5-
0.

Motion by Swadley, to move the discussion and possible negotiation of a development
agreement with North American Fur Auctions to the Common Council, second by
O’Connor. Motion carried 5-0.

Future Agenda ltems:
e TIF Request for Kettle Park West Phase 2

Adjournment

Motion by Swadley, to adjourn the meeting of the Finance Committee, second by
O’Connor. Motion carried unanimously 5-0. The Finance Committee meeting adjourned
at 6:47 p.m.







CITY OF STOUGHTON, 381 E. MAIN ST., STOUGHTON W1 53589

RESOLUTION OF THE COMMON COUNCIL

Authorizing the Borrowing of Approximately $850,000 from the Wisconsin State Trust Fund for
the purchase of property for redevelopment.

Committee Action: Finance meets October 25, 2016
Fiscal Impact: ~ $850,000

File Number: R-116-2016 Date Introduced: October 25, 2016

By the provisions of Sec. 24.66 of the Wisconsin Statutes, all municipalities may borrow money for such purposes in
the manner prescribed, and,

By the provisions of Chapter 24 of the Wisconsin Statutes, the Board of Commissioners of Public Lands of
Wisconsin is authorized to make loans from the State Trust Funds to municipalities for such purposes. (Municipality as
defined by Sec. 24.60(2) of the Wisconsin Statutes means a town, village, city, county, public inland lake protection and
rehabilitation district, town sanitary district created under Sec. 60.71 or 60.72, metropolitan sewage district created under
Sec. 200.05 or 200.23, joint sewerage system created under Sec. 281.43(4), school district or technical college district.)

THEREFORE, BIT IT RESOLVED, that the City of Stoughton, in the County(ies) of Dane, Wisconsin borrow from
the Trust Funds of the State of Wisconsin the sum of Eight Hundred Fifty Thousand and 00/100 ($850,00.00) for or the
purpose of financing the purchase of property for development and for no other purpose.

The loan is to be payable within 20 years from the 15" day of March preceding the date the loan is made. The loan
will be repaid in annual installments with the interest at the rate of 3.5 percent per annum from the date of making the loan to
the 15" day of March next and thereafter as provided by law.

RESOLVED FURTHER, that there shall be raised and there is levied upon all taxable property, within the City of
Stoughton, in the County(ies) of Dane, Wisconsin, a direct annual tax for the purpose of paying interest and principal on the
loan as they become due.

RESOLVED FURTHER, that no money obtained by the City of Stoughton by such loan from the sate be applied or paid
out for any purpose except financing the purchase of property for redevelopment without consent of the Board of commissioners
of Public Lands.

RESOLVED FURTHER, that in case the Board of commissioners of Public Lands of Wisconsin agrees to make the
loan and, that the Mayor and clerk of the City of Stoughton, in the County(ies) of Dane, Wisconsin, are authorized and
empowered, in the name of the city to execute and deliver to the commission, certificates of indebtedness, in such form as
required by the Commission, for any sum of money that may be loaned to the city pursuant to this resolution. The Mayor
and clerk of the city will perform all necessary actions to fully carry out the provisions of Chapter 24, Wisconsin Statutes,
and these resolutions.





RESOLVED FURTHER, that this preamble and these resolutions and the aye and no vote by which they were adopted,
be recorded, and that the clerk of this city forward this certified record, along with the application for the loan, to the Board of
Commissioners of Public Lands of Wisconsin.

Council Action: I:I Adopted |:| Failed Vote

Mavoral Action: I:l Accept I:l Veio

Donna Olson, Mavor Dhate

Council Action: I:I Override Yote






BOARD OF

COMMISSIONERS
-+ oFPUBLIC LANDS

Munaging Wiseonsia's trust ussels for public eddoottion.

BCPL State Trust Fund Loan Program
Anticipated Schedule of Disbursements

City of Stoughton

Worksheet # 05604527

Finance Purchase Of Property For Redevelopment
$850,000.00

Please tell us when you anticipate the need for loan funds:

Disbursement Date Disbursement Amount

NOTE: Fill out this form using your best estimates as of the loan application date. This is not
an actual disbursement form. We request this information to help us better manage the
investment of State of Wisconsin Trust Funds. After your loan has been approved, you will
receive a “Request for Loan Dishbursement” form to request the' actual distribution of funds.

Please return form to:

Board of Commissioners of Public Lands
PO Box 8943
Madison, W 537(8-8943

fax 608.267.2787
richard.sneider@wisconsin.gov

RAS






Rev. 04/2012

STATE OF WISCONSIN
BOARD OF COMMISSIONERS OF PUBLIC LANDS
- 101 EAST WILSON STREET, 2"? FLOOR
POST OFFICE BOX 8943

MADISON, WISCONSIN 53708-8943

APPLICATION FOR STATE TRUST FUND LOAN
CITY - 20 YEAR MAXIMUM

Chapter 24 Wisconsin Stafutes

CITY OF STOUGHTON

Date sent: September 6, 2016

Received and filed in Madison, Wisconsin;

1D # (5604527

RAS

RETURN THIS ORIGINAL ~ DO NOT RETURN PHOTOCOPY
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TO: BOARD OF COMMISSIONERS OF PUBLIC LANDS

We, the undersigned Mayor and clerk of the City of Stoughten, in the County(ies) of Dane, Wisconsin, in
accordance with the provisions of Chapter 24 of the Wisconsin Statutes, do hereby make application for a loan of
Eight Hundred Fifty Thousand And 00/100 Dollars ($856,000.68) from the Trust Funds of the State of Wisconsin
for the purpose of financing the purchase of property for redevelopment.

The loan is to be continued for a term of 20 years from the 15th day of March preceding the date the loan is
made. The loan is to be repaid in annual installments, as provided by law, with interest at the rate of 3.50 percent
per annum.

We agree to the execution and signing of such certificates of indebtedness as the Board may prepare and
submit, ali in accordance with Chapter 24, Wisconsin Statutes.

The application is based upon compliance on the part of the City with the provisions and regulations of the
statutes above referred to, as set forth by the following statements which we do hereby certify to be correct and true,

The meeting of the common council of the City of Stoughton, in the County(ies) of Dane, Wisconsin,
which approved and authorized this application for a loan was a regularty called meeting held onthe  day of
.20

At the aforesaid meeting a resolution was passed by a majority vote of the members of the common council
approving and authorizing an application to the Board of Commissioners of Public Lands, State of Wisconsin, for a
loan of Eight Hundred Fifty Thousand And 00/100 Dollars ($850,000.00) from the Trust Funds of the State of
Wisconsin to the City of Stoughton in the County(ies) of Dane, Wisconsin, for the purpose of financing the
purchase of property for redevelopment. That at the same time and place, the common council of the City of
Stoughton by a majority vote of the members, adopted a resolution levying upon all the taxable property in the city,
a direct annual tax sufficient in amount to pay the annual installments of principal and interest, as they fall due, ali in
accordance with Article X1, Sec. 3 of the Constitution and Sec. 24.66(5), Wisconsin Statutes.

A copy of the aforesaid resolutions, certified to by the city clerk, as adopted at the meeting, and as recorded
in the minutes of the meeting, accompanies this application. '

A statement of the equalized valuation of all the taxable property within the City of Stoughton, certified to
by the Mayor and clerk, accompanies this application.

Given under our hands in the City of Stoughton in the County(ies) of Dane, Wisconsin, this _ day of
, 20 ’

Mayor,_-éi'ty of Stoughton

Clerk, City of Stoughton

RETURN THIS ORIGINAL —~ DO NOT RETURN PHOTOCOPY
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FORM OF RECORD

The following preamble and resolutions were presented by Alderman and
were read to the meeting.

By the.provisions of Sec. 24.66 of the Wisconsin Statutes, all municipalities may borrow money for such
purposes in the manner prescribed, and,

By the plov:smns of Chaptet 24 of the Wisconsin Statutes, the Board of Commtssxonets of Public L.ands of
Wisconsin is authorized to make loans from the State Trust Funds to municipalities for such purposes.
(Municipality as defingd by Sec..24.60(2) of the Wisconsin Statutes means a town, village, city, county, public
inland lake protection and rehabilitation district, town sanitary district created under Sec. 60.71 or 60.72,
metropolitan sewerage district created under Sec. 200,05 or 20023, Jomt sewerage system created under Sec.
281.43(4), school district or technical coltege disirict.)

THEREEORE, BE IT RESOLVED, that the City of. Stoughtoﬁ, in thé County(ies) of Dane,- Wisconsin,
borrow from the Trust Funds of the State of Wisconsin the sum of Eight Hundred Fifty Thousand And 00/100
_Dollars (850, {10{) .00) for the purpose of financing the purchase of property for redeveiopment and for no other
purpose, -

The logn is to be payable within 20 years from the 15th day of March preceding the date the loan is made.
The Ioan will bﬂ,lepald in annual installments with interest at the rate of 3.50 percent per annum from the date of
makmg the loan to the 15th day of March next and thereafter annually as provided by law.

_____ RESOLVED FURTHER, that there shall be raised and there is levied upon all taxable property, within the
Clty of Stoughton, in the County(jes) of Dane, Wisconsin, a direct annual tax for the purpose of paying interest and
prmcspai on the loan as they become due,

RESOLVED FURT_HER, that no money obtained by the City of Stoughton by such Joan from the state be
applied or paid-out for any purpose except financing the purchase of property for redevelopment without the
consent of the Board of Commissioners of Public Lands.

RESOLVED FURTHER, that in case the Board of Commissioners of Public Lands of Wisconsin agrees to
make the loan, that the Mayor and clerk of the City of Stoughton, in the County{ies) of Dane, Wisconsin, are
authorized and empowered, in the name of the city to execute and deliver to the Commission, certificates of
indebiedness, in such form as required by the Commission, for any sum of money that may be loaned to the city
pursuant to this resolution, The Mayor and clerk of the city will perform all necessary actions to fully carry out the
provisions of Chapter 24, Wisconsin Statutes, and these resolutions.

RESOLVED FURTHER, that this preamble and these resolutions and the aye and no vote by which they

were adopted, be recorded, and that the clerk of this city forward this certified record, along with the application for
the loan, to the Board of Commissioners of Public Lands of Wisconsin,

RETURN THIS ORIGINAL — DO NOT RETURN PHOTOCOPY
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Alderman ~ moved adoption of the foregoing preamble and
resolutions,

The question being upon the adoption of the foregoing preamble and resolutions, a vote was taken by ayes
and noes, which resulted as follows:

1. Alderman ‘ voted
2. Alderman. voted
3. Alderman ' voted
4. Alderman voted
5. Alderman voted
6. Alderman voted
7. Alderman voied
8. Alderman o ~ voted
9 Alderman . . voted
10.  Alderman | voted
11 Alderman voted
12, Alderman voted

A majority of the members of the common council of the City of Stoughton, in the County(ies) of Dane,
State of Wisconsin, having voted in favor of the preamble and resolutions, they were declared adopted.

RETURN THIS ORIGINAL — DO NOT RETURN PHOTOCOPY
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STATE OF WISCONSIN

County(ies) of Dane

I, . , , Clerk of the City of Stoughton, in the County(ies) of Dane, State of
Wlsconsm do haleby certify that the foregoing is a true copy of the record of the proceedings of the common
council of the City of Stoughton at a meeting held on the day of , , relating to a loan from the

State Trust Funds; that I have compared the same with the original record thereof in my custody as clerk and that the
same is a true copy thereof, and the whole of such original record.

I further certify that the common council of the City of Stoughton, County(ies) of Dane, is constituted by
law to have __members, and that the original of said preamble and resolutions was adopted at the meeting of
the common council by a vote of ayes to noes and that the vote was taken in the manner provided
by law and t:hat the proceedmgs are fully recorded in the records of the city.

e

_ IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed the sca] of the Cny of Stoughton
this day-of ,20

e

Clerk (Signature) -

Clerk (Print or Type Name)
City of Stoughton

County(ies) of Dane

State of Wisconsin

RETURN THIS ORIGINAL - DO NOT RETURN PHOTOCOPY
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STATE OF WISCONSIN O
COUNTY(IES) OF DANE R

TO: THE BOARD OF COMMISSIOGNERS OF PUBLIC LANDS

L , Clerk of the City of Stoughton, County(ics} of Dane, State of
Wisconsin, do hereby certify that it appears by the books, files and records in my office that the valuation of all
taxable property in the City of Stoughton is as follows:

EQUALIZED VALUATION FOR THE YEAR 20 .
* Latest year available

[ further certify that the whole existing indebtedness of the City of Steughton, County(ies} of Dane, State
of Wisconsin, is as follows (list each item of indebtedness):

NAME OF CREDITOR PRINCIPAL BALANCE
(EXCLUDING INTEREST)

$

$

TOTAL INDEBTEDNESS: $

Clerk (Signaturé}w

Clerk (Print or Type Name)
City of Stoughton
County(ies} of Dane,

State of Wisconsin

,20

Date

THE TOTAL INDEBTEDNESS, INCLUDING THE TRUST FUND LOAN APPLIED FOR, MAY NOT EXCEED
5% OF THE VALUATION OF THE TAXABLE PROPERTY AS EQUALIZED FOR STATE PURPOSES. (Sec.
24.63(1), Wis. Stats., 1989-90)

RETURN THIS ORIGINAL - DO NOT RETURN PHOTOCOPY
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Interview Questions-Attorney RFP 2016

1.

10.

Describe the relevant Municipal Law experience of the assigned attorney? What
percentage of their practice is devoted to municipal law?

How many other municipalities does this attorney currently represent in either a
primary role or as the primary back-up to someone else in your firm? How would
you address conflicts of interest with your other clients and the City of
Stoughton?

Describe your firms experience with municipal utility issues, especially as it
relates to regulatory matters for its water and wastewater utilities and as it relates
to the City of Stoughton being a member electric utility of WPPI Energy.

Describe your experience with land use/zoning issues and comprehensive plan
consistency issues.

Describe your experience preparing Development Agreements, TIF agreements
and other Economic Development issues.

Describe your experience with minimum maintenance/nuisance violations. Do
you offer strategies for Inspection staff to issue citations and guidance through the
municipal court process?

Describe how your firm generally works with other municipal clients to control
legal fees/costs related to those engagements.

A contract with the City of Stoughton will include an hour of prep time before
each Council meeting. What do you see as the most effective use of this time?
What do you need from us to be prepared for Council meetings?

Based on your understanding of current and future issues facing the City of
Stoughton, why is your firm the best firm to provide the City with legal counsel
services?

Assuming a selection in the middle of November, do you see any problems or
conflicts in being ready to provide services to the City on January 1? What would
your transition plan be?

T:\PACKETS\FINANCE\2016\10-25-2016\6-Interview Questions - Atty 2016.doc





