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OFFICIAL NOTICE AND AGENDA

Notice is hereby given that the Redevelopment Authority of the City of Stoughton,
Wisconsin will hold a regular or special meeting as indicated on the date, time and
location given below

Redevelopment Authority of the City of Stoughton -
Wednesday, March 8, 2023 at 6:00 p.m.
Fire Department training room — 401 E Main St. - and via Zoom

https://usO06web.zoom.us/j/81551117491?pwd=VWhmc291eFZgRW1GK1JTTkhTZ2Y0OQT09
Meeting ID: 815 5111 7491 Passcode: 978736
One tap mobile +19292056099,,815511174914,,,,*978736# US (New York)

Committee members: Dale Reeves (Chair), Lukas Trow (Vice Chair), Ben Heili (Council member)
Regina Hirsch (Council member), Pete Manley, David Pluymers, and Roger Springman

Call to order
Roll call and verification of quorum
Certification of compliance with open meeting law
Public Comment
Communications
Reports
a. WABBIC payment received 02/10/2023
b. Balance Sheet 02/28/2023
c. Revenue/expenditures 02/28/2023
7. Approval of 02/08/2023 minutes
8. Approval of 02/15/2023 minutes
9. Chairreport
10. UW Madison student report
11. Stoughton Innovation Center update
12. Old Business
a. Discussion and possible action regarding Riverfront Project
b. Discussion and possible action regarding Depot Hill
c. Discussion and possible action regarding Ayres’ report for Market Revitalization Plan
for Downtown Stoughton
13. Future agenda items
14. Adjourn
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Any person wishing to attend the meeting, whom because of a disability, requires special accommodation,
should contact the Director of Finance’s office at (608) 873-6691 at least 24 hours before the scheduled meeting
time so appropriate arrangements can be made.

In addition, any person wishing to speak or have their comments heard but does not have access to the internet
should also contact the Director of Finance’s office at the number above at least 24 hours before the scheduled
meeting so appropriate arrangements can be made.

NOTE: AN EXPANDED MEETING MAY CONSTITUTE A QUORUM OF THE COUNCIL
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Counter Receipt

: & | View Source Journal | = Attachment [3] Receipt 1 of 1
Received of: WISC WOMENS BUSINESS Receipt: 100066706 Status: Completed
Description/Notes: Cashier: LISA PostDate: 02/10/2023
WWBICRLF PAYMENTS APRIL-DEC 2022 Batch: Workstation:

unt | Distributions

Total: $42,162.76
Tl Tendered: 512.162.76
~———— Change:  $0.00
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03/06/2023 10:29 AM BALANCE SHEET FOR STOUGHTON CITY Page: 1/1
User: DAVE Period Ending 02/28/2023
DB: Stoughton
Fund 261 REDEVELOPMENT AUTHORITY
Current Year
GL Number Description Beg. Balance Balance
*** Assets *x*
261-00000-11100 PRIMARY CHECKING - GENERAL 0.00 28,555.54
261-56720-11100 PRIMARY CHECKING - GENERAL 9,121.88 0.00
261-56720-12550 PREPAID EXPENSES 112.50 0.00
261-56720-13070 TAXES RECEIVABLE 20,500.00 0.00
261-57120-11100 PRIMARY CHECKING - REVOLVING LOAN FUND 115,906.50 158,323.31
261-57120-13012 RECETIVABLES-PRIOR YEAR 42,162.76 0.00
261-57120-13500 REVOLVING LOAN FUND RECEIVABLE 137,449.34 137,449.34
Total Assets 325,252.98 324,328.19
*** Liabilities ***
261-00000-21100 ACCOUNTS PAYABLE 658.17 0.00
261-00000-26600 DEF INFLOW - PROPERTY TAXES 0.00 17,083.34
261-56720-26600 DEF INFLOW - PROPERTY TAXES 20,500.00 0.00
261-57120-26410 DEF INFLOW - REVOLVING LOAN FUND 137,449.34 137,449.34
Total Liabilities 158,607.51 154,532.68
*** Fund Balance *** Calendar year 2022 is not closed in BS&A yet
261-56720-39800 FUND BALANCE ASSIGNED (160,031.04) (160,031.04)
261-57120-39600 FUND BALANCE RESTRICTED 158,069.66 158,069.66
Total Fund Balance (1,961.38) (1,961.38)
Beginning Fund Balance - 2022 (1,961.38)
Net of Revenues VS Expenditures - 2022 168,606.85
*2022 End FB/2023 Beg FB 166,645.47
Net of Revenues VS Expenditures - Current Year 3,150.04
Ending Fund Balance 169,795.51
Total Liabilities And Fund Balance 324,328.19

* Year Not Closed
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03/06/2023 10:31 AM REVENUE AND EXPENDITURE REPORT FOR STOUGHTON CITY Page: 1/1

User: DAVE PERIOD ENDING 02/28/2023
DB: Stoughton % Fiscal Year Completed: 16.16
2023 YTD BALANCE ACTIVITY FOR AVAILABLE
ORIGINAL 2023 02/28/2023 MONTH 02/28/23 BALANCE % BDGT
GL NUMBER DESCRIPTION BUDGET  AMENDED BUDGET NORM (ABNORM) INCR (DECR) NORM (ABNORM) USED

Fund 261 - REDEVELOPMENT AUTHORITY
Dept 56720 - REDEVELOPMENT AUTHORITY
Account Type: Revenue

261-56720-41110 PROPERTY TAX - OPERATIONS 20,500.00 20,500.00 3,416.66 1,708.33 17,083.34 16.67
261-56720-49910 FUND BAL APPLIED - TAX LEVY 12,000.00 12,000.00 0.00 0.00 12,000.00 0.00
Total Revenue: 32,500.00 32,500.00 3,416.66 1,708.33 29,083.34 10.51
Account Type: Expenditure

261-56720-50200 MISC OUTSIDE SERVICES 300.00 300.00 0.00 0.00 300.00 0.00
261-56720-50211 POSTAGE 50.00 50.00 0.00 0.00 50.00 0.00
261-56720-50220 UTILITIES 5,000.00 5,000.00 408.17 408.17 4,591.83 8.16
261-56720-50405 PROFESSIONAL SERVICES 27,000.00 27,000.00 0.00 0.00 27,000.00 0.00
261-56720-50420 MEMBERSHIP DUES 150.00 150.00 112.50 0.00 37.50 75.00
Total Expenditure: 32,500.00 32,500.00 520.67 408.17 31,979.33 1.60
Net - Dept 56720 - REDEVELOPMENT AUTHORITY 0.00 0.00 2,895.99 1,300.16 (2,895.99

Dept 57120 - REVOLVING LOAN PROGRAM
Account Type: Revenue

261-57120-48108 INTEREST - RLF 3,000.00 3,000.00 0.00 0.00 3,000.00 0.00
261-57120-48110 INTEREST 250.00 250.00 254.05 0.00 (4.05) 101.62
261-57120-48600 RLF PRINCIPAL PAYMENTS 50,000.00 50,000.00 0.00 0.00 50,000.00 0.00
261-57120-49910 FUND BAL APPLIED - TAX LEVY (34,250.00) (34,250.00) 0.00 0.00 (34,250.00) 0.00
Total Revenue: 19,000.00 19,000.00 254.05 0.00 18,745.95 1.34
Account Type: Expenditure

261-57120-50405 PROFESSIONAL SERVICES 4,000.00 4,000.00 0.00 0.00 4,000.00 0.00
261-57120-50415 RLF LOAN ISSUED 15,000.00 15,000.00 0.00 0.00 15,000.00 0.00
Total Expenditure: 19,000.00 19,000.00 0.00 0.00 19,000.00 0.00
Net - Dept 57120 - REVOLVING LOAN PROGRAM 0.00 0.00 254.05 0.00 (254.05)

Fund 261 - REDEVELOPMENT AUTHORITY:

TOTAL REVENUES 51,500.00 51,500.00 3,670.71 1,708.33 47,829.29 7.13
TOTAL EXPENDITURES 51,500.00 51,500.00 520.67 408.17 50,979.33 1.01

NET OF REVENUES & EXPENDITURES 0.00 0.00 3,150.04 1,300.16 (3,150.04) 100.00






Redevelopment Authority of the City of Stoughton
Wednesday, February 8, 2023 at 6:00 p.m.

The meeting was a hybrid meeting located in the Fire Department training room located at 401 E. Main
St. as wel] as concurrently held via Zoom,

Committee members present: Dale Reeves {Chair}, Lukas Trow (Vice-Chair, remote), Ben Heili {remote),
Regina Hirsch, Pete Manley and Roger Springman

Members absent: David Pluymers

Guests present: Katrina Becker, Lydia DeBauche (remote), Dave Ehlinger and Tim Swadley (remote)

1. Call to order — Reeves called the meeting to order at 6:03 p.m,

2. Verify quorum is present — A quorum was present.

3, Communications -~ Wisconsin Women's Business Initiative Corp. (WWBIC) — Ehlinger recapped that
WBBIC still owes the City for 27, 3™ and 4% quarter revolving loan fund payments and the collection
efforts to date.

4, Public comments - None

5. Approval of January 11, 2023 minutes — Motion by Springman/Manley to approve the minutes as
drafted. The motion passed 6-0,

6. Fiscal updates - Redevelopment Authority fiscal reports December 2022 - Ehlinger recapped the
WWABIC receivable, December balance sheet and year to date deficit requiring a General Fund
transfers, General discussion took place regarding TIF #4 and the related revolving loan fund.

7. Chair report — Reeves indicated that he will be stepping down as chair for the next term. He also
indicated Trow wishes to remain vice chair.

8. UW Madison student report — DeBauche gave a PowerPoint presentation on her progress.

9. New Business — Discussion and possible action regarding draft Tax Incremental Financing {TIF)
application — The committee requested that the “city goals” section be move up and shouid be
expanded to indicate how the applicant intends to achieve these goals.

10. Old Business

a. Discussion and possible action regarding Riverfront Project — Reeves indicated that Curt
Brink Is still looking at numbers and has not provided any data yet to Ehlers & Associates.
After general discussion, it was agreed that the Redevelopment Authority should meet again
on Wednesday, February 15" on this topic. Ehlinger suggested a staff meeting along with
Reeves on Monday, February 13" to discuss this topic.

b. Discussion and possible action regarding Depot Hill - None

c. Discussion and possible action regarding Ayres’ report for Mariet Revitalization Plan for
Downtown Stoughton — Becker provided an updated PowerPoint regarding the Ayres
report, the IKl site and Stoughtan Innovation Center. General discussion took place
regarding the Ayres report.

11, Future agenda items — Ehlinger suggested Stoughton Innovation Center update be added as a
standing agenda item.

12. Adjourn — - Motion by Hirsch/Springman to adjourn at 8:11 p.m. The motion passed 6-0.

(Bﬂpectfuliy submitted,

David P, Ehimger, CPA
Director of Finance/Comptroller







Redevelopment Authority of the City of Stoughton
Wednesday, February 15, 2023 at 6:00 p.m.

The meeting was a hybrid meeting located in the Fire Department training room located at 401 E. Main
St. as well as concurrently held via Zoom.

Committee members present: Dale Reeves (Chair), Lukas Trow {Vice-Chair), Ben Heili {remote), Regina
Hirsch, Pete Manley, David Pluymers and Roger Springman

Members absent: None

Guests present: Matt Dregne (Stafford Rosenbaum}, Dave Ehlinger, Rick Manthe (Stafford Rosenbaum)
and Tim Swadley {remote}
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Call to order — The meeting was called to order at 6:01 p.m. by Reeves.

Roll call and verification of quorum - A quorum was present

Certification and compliance with open meetings law — Ehlinger explained that all City of Stoughton
agendas will have this agenda item. Ehlinger indicated that the meeting was properly noticed and
posted.

Communications - None

Public comments - None

Approval of February 8, 2023 minutes — Motion by Trow/Springman to approve the minutes as
drafted. The motion passed 7-0.

Discussion and possible action regarding Riverfront Project**

Reeves brought the Redevelopment Authority up to date regarding the topic and financial numbers
provided by Curt Brink. A motion was made by Hirsch/Trow to move into closed session as per State

. Statute 19.85(1){e) Deliberating or negotiating the purchase of public properties, the investingof

public funds, or conducting other specified public business, whenever competitive or bargaining
reasons require a closed session. By roll call vote, the motion passed 7-0. General discussion on the
topic occurred.

A motion was made at 7:30 p.m. by Manley/Trow to return to open session. By roll call vote, the
motion passed 7-0.

A motion was made by Trow/Springman to (a) extend the Real Estate Purchase and Sale Agreement
between Stoughton Riverfront Development, LLC, the City of Stoughton Redevelopment Authority
and the City of Stoughton and (b) extend the Agreement to Undertake Development between
Stoughton Riverfront Development, LLC, the City of Stoughton Redevelopment Authority and the
City of Stoughton to May 31, 2023, with both extensions contingent upon Stoughton Riverfront
Development, LLC providing both the City of Stoughton Redevelopment Authority and City of
Stoughton (1) a letter of commitment from a lender of their own choosing and {2} an appraisal by
Friday, March 31, 2023 at 3:30 p.m. The motion passed 7-0.






8. Adjourn — Motion to adjourn by Trow/Springman at 7:32 p.m. The motion passed 7-0.

Respectfully submitted,

N

David P, Ehlinger, CPA
Director of Finance/Comptroiler
City of Stoughton





