
OFFICIAL NOTICE AND AGENDA
Notice is hereby given that the Finance Committee of the City of Stoughton, Wisconsin will hold a

regular or special meeting as indicated on the date, time and location given below.

Meeting of the:
Date /Time:
Location:

Members:

FINANCE COMMITTEE OF THE CITY OF STOUGHTON

Tuesday, January 24, 2012 @ 6:00pm.
Hall of Fame Room/City Hall (381 E Main St, Stoughton WI 53589)
Carl Chenoweth, Eric Hohol, Paul Lawrence, Tim Swadley and Mayor Donna Olson (ex-
officio)

Item # CALL TO ORDER

1 Communications

Item # REPORTS

2 Contingency

Item # OLD BUSINESS

Item # NEW BUSINESS

3 Finance Committee Minutes of January 10, 2012

4 Resolution Authorizing the Borrowing of Approximately $1,000,000; and Providing for the
Issuance and Sale of General Obligation Refunding Bonds

5 Resolution Authorizing the Borrowing of Approximately $2,480,000; and Providing for the
Issuance and Sale of General Obligation Promissory Notes

6 Resolution Authorizing the Borrowing of Approximately $202,500.00 from the Wisconsin State
Trust Fund for 2012 Capital Purchases

7 Future Agenda Items – Business License

ADJOURNMENT
“IF YOU ARE DISABLED AND IN NEED OF ASSISTANCE, PLEASE CALL 873-6677 PRIOR TO THIS MEETING.”

NOTE: AN EXPANDED MEETING MAY CONSTITUTE A QUORUM OF THE COUNCIL.

Note: For security reasons, the front door of the City Hall Building will be locked after 4:30 p.m. If you need to enter City Hall after that time,
please use the Fifth Street entrances.
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2012 CONTINGENCY ACCOUNT
100-59200-930


2012 BUDGET $80,000


AMENDMENT REASON


BALANCE @ 01/05/2012 $80,000


CONTINGENCY ACCOUNT EARMARKED


AMENDMENT REASON


AVAILABLE BALANCE @ 01/05/2012 $80,000








FINANCE COMMITTEE MEETING MINUTES
January 10, 2012 – 5:30p.m.
City Hall, Hall of Fame Room


Present:
Alderpersons Paul Lawrence, Eric Hohol, Carl Chenoweth (arrived 5:40), Tim Swadley and Mayor
Donna Olson.


Others Present:
Finance Director Laurie Sullivan, Deputy Treasurer Julie Roberts, Receptionists Tamara Bader Fleres
and Debbie Blaney.


Absent and Excused: None.


Call to order:
Finance Chair Lawrence called the meeting to order at 5:32pm.


Communications:
None.


Reports (Contingency – November Claims – November Treasurer’s Rpt):
No action taken.


Finance Committee Minutes of December 12th, 2011:
Moved by Hohol, seconded by Swadley to recommend approval of the Finance Committee minutes of
December 12th, 2011 as presented. Motion carried 4-0 with Mayor Olson voting.


Resolution Authorizing and Directing the Proper City Official(s) to Approve the Wage Increase
for the Administrative Assistant in the Clerk’s Office, and Set the Wage Scale for the Finance
Administrative Clerk in the Finance Department to Reflect the Same Wage Scale as the
Administrative Assistant for the EMS:
Lawrence introduced the item. Monies are available in the 2012 budget. This fits within the $10,000
that was budgeted. Moved by Hohol, seconded by Swadley to recommend Council approve the
Resolution authorizing and directing the proper City official(s) to approve the wage increase for the
Administrative Assistant in the Clerk’s Office, and set the wage scale for the Finance Administrative
Clerk in the Finance Department to reflect the same wage scale as the Administrative Assistant for
the EMS. Motion carried 4-0 with Mayor Olson voting.


Resolution Approving a Post-Issuance Compliance Policy for Tax-Exempt Obligations:
Sullivan stated that this policy is recommended by our bond council. Moved by Hohol, seconded by
Swadley to recommend Council approve the Resolution Approving a Post-Issuance Compliance
Policy for Tax-Exempt Obligations. Motion carried unanimously with Mayor Olson voting.







Finance Committee Meeting Minutes
January 10, 2012
Page 2


Resolution Authorizing the Borrowing of Approximately $1,000,000; and Providing for the
Issuance and Sale of General Obligation Refunding Bonds:
Moved by Chenoweth, seconded by Hohol to recommend Council approve the Resolution authorizing
the borrowing of approximately $1,000,000; and providing for the issuance and sale of general
obligation refunding bonds. Motion carried unanimously contingent on Finance final approval with
Mayor Olson voting. Motion withdrawn. Second withdrawn. Moved by Lawrence, seconded by
Chenoweth to table. Motion carried unanimously with Mayor Olson voting.


Resolution Authorizing the Borrowing of Approximately $2,480,000; and Providing for the
Issuance and Sale of General Obligation Promissory Notes :
Moved by Chenoweth, seconded by Swadley to table. Motion carried unanimously with Mayor Olson
voting.


Resolution Authorizing the Borrowing of Approximately $202,500.00 from the Wisconsin State
Trust Fund for 2012 Capital Purchases:
Moved by Chenoweth, seconded by Swadley to table. Motion carried unanimously with Mayor Olson
voting.


Resolution Authorizing and directing the proper city official(s) to appoint Maria P. Hougan as
the “Acting City Clerk”, along with an additional wage compensation of $5.00 per hour:
Mayor Olson presented this item stating that it would be in effect until the new Clerk starts or
February 15th, whichever comes first. This is an extension of original resolution. Moved by
Chenoweth, seconded by Hohol to recommend Council approve the Resolution Authorizing and
directing the proper city official(s) to appoint Maria P. Hougan as the “Acting City Clerk”, along with an
additional wage compensation of $5.00 per hour. Motion carried unanimously with Mayor Olson
voting.


Update on Budgeting for Outcomes Process:
Sullivan stated that the main focus right now is to have all the proper accounting in place. Next time
oversight committees should be involved earlier. Chenoweth wants to measure achievements for this
year. Are they realistic? What about funding for items that fell below the line?


Future agenda items:
Business License - BFO achievement measurements


Motion by Chenoweth, seconded by Lawrence to adjourn at 6:08pm. Motion carried unanimously.


Respectfully submitted,
Julie Roberts
Deputy Treasurer
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CITY OF STOUGHTON, 381 E. MAIN ST., STOUGHTON WI 53589


RESOLUTION OF THE FINANCE COMMITTEE


AUTHORIZING THE BORROWING OF APPROXIMATELY $1,000,000; AND PROVIDING FOR THE
ISSUANCE AND SALE OF GENERAL OBLIGATION REFUNDING BONDS


Committee Action: Finance Committee Approved ?-?


Fiscal Impact: $1,000,000 – 2012 Expense Budget


File Number: R - 3 - 12 Date Introduced: January 24, 2012


WHEREAS, the Common Council hereby finds and determines that it is necessary, desirable
and in the best interest of the City of Stoughton, Dane County, Wisconsin (the "City") to raise funds
for the public purpose of paying the cost of refinancing certain outstanding obligations of the City, to
wit: General Obligation Promissory Notes (Tax Incremental District No. 3), and General Obligation
Promissory Notes (2002 Capital Budget Projects), dated 02/15/2002; (collectively, the "Refunded
Obligations") (hereinafter the refinancing of the City's Refunded Obligations shall be referred to as the
"Refunding"), and there are insufficient funds on hand to pay said cost;


WHEREAS, the Common Council deems it to be necessary, desirable and in the best interest
of the City to refund the Refunded Obligations for the purpose of restructuring its outstanding
indebtedness;


WHEREAS, cities are authorized by the provisions of Section 67.04, Wisconsin Statutes, to
borrow money and to issue general obligation refunding bonds to refinance their outstanding obligations;
and


WHEREAS, the Common Council of the City hereby finds and determines that general
obligation refunding bonds in the amount of $1,000,000 should be issued, and it is now necessary
and desirable to authorize their issuance and sale.


NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that:


Section 1. Authorization of the Bonds. For the purpose of paying the cost of the Refunding,
there shall be borrowed pursuant to Section 67.04, Wisconsin Statutes, the principal sum of
approximately ONE MILLION DOLLARS ($1,000,000) from a purchaser to be determined by
competitive sale (the "Purchaser").


Section 2. Sale of the Bonds. To evidence such indebtedness, the Mayor and City Clerk are
hereby authorized, empowered and directed to make, execute, issue and sell to the Purchaser for, on
behalf of and in the name of the City, general obligation refunding bonds aggregating the principal amount
of approximately ONE MILLION DOLLARS ($1,000,000) (the "Bonds"). The City shall offer the
Bonds for public sale on or about February 14, 2012.


Section 3. Notice of Sale. The City Clerk (in consultation with the City's financial advisor,
Springstead. ("Springstead")) is hereby authorized and directed to cause notice of the sale of the Bonds
to appear in such newspapers and at such times as the City Clerk (in consultation with Springstead) may
determine.


Section 4. Official Notice of Sale; Official Statement. The City Clerk (in consultation with







-2-QB\9763830.1


Springstead) shall also cause a Notice of Sale and an Official Statement to be prepared and
distributed. The appropriate City officials shall determine when the Official Statement is final for
purposes of Securities and Exchange Commission Rule 15c2-12 and shall certify said Statement,
such certification to constitute full authorization of such Statement under this resolution.


Section 5. Award of the Bonds. Following receipt of bids for the Bonds, the Common Council
shall consider taking further action to provide the details of the Bonds; to award the Bonds to the
lowest responsible bidder therefor; and to levy a direct annual irrepealable tax sufficient to pay the
principal of and interest on the Bonds as the same becomes due as required by law.


Section 6. Undertaking to Provide Continuing Disclosure. The City hereby covenants and
agrees, for the benefit of the owners of the Bonds, to enter into a written undertaking (the
"Undertaking") required by SEC Rule 15c2-12 promulgated by the Securities and Exchange
Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule") to provide continuing
disclosure of certain financial information and operating data and timely notices of the occurrence of
certain events in accordance with the Rule. The Undertaking shall be enforceable by the owners of
the Bonds or by the Purchaser on behalf of such owners (provided that the rights of the owners and the
Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of the
obligations thereunder and any failure by the City to comply with the provisions of this Undertaking
shall not be an event of default with respect to the Bonds).


The City Clerk, or other officer of the City charged with the responsibility for issuing the Bonds,
shall provide a Continuing Disclosure Certificate for inclusion in the transcript of proceedings, setting
forth the details and terms of the City's Undertaking.


Section 7. Conflicting Resolutions Severability Effective Date. All prior resolutions, rules or
other actions of the Common Council or any parts thereof in conflict with the provisions hereof shall
be, and the same are, hereby rescinded insofar as the same may so conflict. In the event that any one
or more provisions hereof shall for any reason be held to be illegal or invalid, such illegality or
invalidity shall not affect any other provisions hereof. The foregoing shall take effect immediately
upon adoption and approval in the manner provided by law.


Adopted, approved and recorded February 14, 2012.


Council Action: Adopted Failed Vote ? - ?


Mayoral Action: Accept Veto


Donna Olson, Mayor Date


Council Action: Override Vote ? - ?







City of Stougton


Schedule of General Obligation Debt Outstanding


As of January 1, 2012 Refinance ?? CALL Payoff in cash CALL Payoff in cash


Issue


Amount


Dated


Repayment


Call Date


Call Amount


Rate/Term


Year Prin(2/1) Rate Interest Total Prin(4/1) Rate Interest Total Prin(6/1) Rate Interest Total Prin(2/1) Rate Interest Total


2010 125,000 4.20% 61,510 186,510 300,000 3.60% 41,963 341,963 115,000 3.38% 13,641 128,641 40,000 3.00% 14,025 54,025


2011 135,000 4.30% 55,983 190,983 325,000 3.75% 30,469 355,469 120,000 3.25% 9,750 129,750 45,000 3.00% 12,750 57,750


2012 140,000 4.40% 50,000 190,000 300,000 3.75% 18,750 318,750 125,000 3.00% 5,925 130,925 45,000 3.20% 11,355 56,355


2013 145,000 4.50% 43,658 188,658 350,000 3.75% 6,563 356,563 135,000 3.00% 2,025 137,025 45,000 3.20% 9,915 54,915


2014 155,000 4.60% 36,830 191,830 50,000 3.20% 8,395 58,395


2015 160,000 4.70% 29,505 189,505 50,000 3.40% 6,745 56,745


2016 170,000 4.75% 21,708 191,708 55,000 3.40% 4,960 59,960


2017 180,000 4.75% 13,395 193,395 55,000 3.50% 3,063 58,063


2018 190,000 4.80% 4,560 194,560 60,000 3.50% 1,050 61,050


2019


2020


2021


2022


2023


2024


2025


2026


2027


2028


2029


1,140,000 0 199,656 1,339,656 650,000 0 25,313 675,313 260,000 0 7,950 267,950 360,000 0 45,483 405,483


3.000-3.500% 2010-2018


General Obligation Refunding Promissory


Notes, Series 2008A


485,000


2/13/2008


Mandt Community Ctr


2/1/2015


170,000


General ObligationPromissory Notes


1,110,000


6/15/2003


Tax Levy & TID No. 4


6/1/2011


260000


3.375-3.000% 2010-20134.200-4.800% 2010-2018


General Obligation Refunding Bonds


2,025,000


9/15/2002


Tax Levy & TID No. 3


4/1/2012


350000


3.600-3.750% 2010-2013


General Obligation Refunding Bonds


2,110,000


2/15/2002


Tax Levy


2/1/2012


1000000







City of Stougton


Schedule of General Obligation Debt Outstanding


As of January 1, 2010 (plus 2010A Noted and 2010B Bonds and Refunding of 2001 and 2002 issues on call dates as indicated


Issue


Amount


Dated


Repayment


Call Date


Call Amount


Rate/Term


Year


2010


2011


2012


2013


2014


2015


2016


2017


2018


2019


2020


2021


2022


2023


2024


2025


2026


2027


2028


2029


Prin(2/1) Rate Interest Total Prin(4/1) Rate Interest Total Prin(3/1) Rate Interest Total Prin(3/1) Rate Interest Total


85,000 2.90% 27,590 112,590 235,000 3.25% 177,561 412,561 605,000 1.60% 128,815 733,815 51,851 51,851


90,000 2.95% 25,030 115,030 245,000 3.25% 169,761 414,761 630,000 2.00% 117,675 747,675 165,000 1.25% 134,231 299,231


95,000 3.00% 22,278 117,278 250,000 3.25% 161,718 411,718 645,000 2.20% 104,280 749,280 190,000 1.60% 131,680 321,680


100,000 3.05% 19,328 119,328 260,000 3.25% 153,430 413,430 655,000 2.50% 88,998 743,998 200,000 2.10% 128,060 328,060


100,000 3.10% 16,253 116,253 270,000 3.25% 144,818 414,818 670,000 2.75% 71,598 741,598 435,000 2.45% 120,631 555,631


105,000 3.15% 13,049 118,049 280,000 3.25% 135,880 415,880 560,000 3.00% 53,985 613,985 445,000 2.95% 108,739 553,739


110,000 3.20% 9,635 119,635 285,000 3.25% 126,699 411,699 430,000 3.25% 38,598 468,598 475,000 3.40% 94,100 569,100


115,000 3.30% 5,978 120,978 295,000 3.25% 117,274 412,274 370,000 3.50% 25,135 395,135 495,000 3.70% 76,868 571,868


120,000 3.40% 2,040 122,040 305,000 3.25% 107,524 412,524 265,000 3.70% 13,758 278,758 515,000 4.00% 57,410 572,410


315,000 3.30% 97,370 412,370 230,000 3.85% 4,428 234,428 535,000 4.20% 35,875 570,875


330,000 3.40% 86,563 416,563 560,000 4.40% 12,320 572,320


340,000 3.50% 75,003 415,003


350,000 3.55% 62,840 412,840


365,000 3.60% 50,058 415,058


380,000 3.65% 36,553 416,553


390,000 3.70% 22,403 412,403


405,000 3.75% 7,594 412,594


745,000 0 88,561 833,561 4,820,000 1 1,385,727 6,205,727 3,825,000 0 400,780 4,225,780 3,850,000 0 765,683 4,615,683


3.250-3.750% 2010-2026


General Obligation Primissory Notes


5,060,000


4/14/2009


Tax Levy, TID No. 4 & Landfill


3/1/2016


865,000


1.600-3.850% 2010-2019


General Obligation Refunding Bonds, Series


2008C


5,530,000


2/13/2008


Tax Levy and Town Pmnts (Fire Station)


4/1/2017


3,180,000


General Obligation Refunding Promissory


Notes, Series 2008B


1,005,000


2/13/2008


Tax Levy (2008 Capital Projects)


2/1/2015


345,000


2.900-3.400% 2010-2018


Taxable G.O. Promissory Notes, Series 2010


A (Build Amercia Bonds)


4,015,000


4/13/2010


Tax Levy and EMS


3/1/2017


1,610,000


1.250-4.400% 2011-2020







City of Stougton


Schedule of General Obligation Debt Outstanding


As of January 1, 2010 (plus 2010A Noted and 2010B Bonds and Refunding of 2001 and 2002 issues on call dates as indicated


Issue


Amount


Dated


Repayment


Call Date


Call Amount


Rate/Term


Year


2010


2011


2012


2013


2014


2015


2016


2017


2018


2019


2020


2021


2022


2023


2024


2025


2026


2027


2028


2029


Prin(3/1) Rate Interest Total Principal Interest Total Principal Outstanding Percent Paid Year


26,985 26,985 1,880,000 623,340 2,503,340 20,500,000 8.40% 2010


255,000 1.00% 69,120 324,120 2,010,000 624,769 2,634,769 18,490,000 17.38% 2011


260,000 1.20% 66,285 326,285 2,050,000 572,270 2,622,270 16,440,000 26.54% 2012


280,000 1.50% 62,625 342,625 2,170,000 514,600 2,684,600 14,270,000 36.24% 2013


290,000 1.70% 58,060 348,060 1,970,000 456,584 2,426,584 12,300,000 45.04% 2014


300,000 2.00% 52,595 352,595 1,900,000 400,498 2,300,498 10,400,000 53.53% 2015


325,000 2.40% 45,695 370,695 1,850,000 341,394 2,191,394 8,550,000 61.80% 2016


335,000 2.70% 37,273 372,273 1,845,000 278,984 2,123,984 6,705,000 70.04% 2017


340,000 3.00% 27,650 367,650 1,795,000 213,991 2,008,991 4,910,000 78.06% 2018


350,000 3.10% 17,125 367,125 1,430,000 154,798 1,584,798 3,480,000 84.45% 2019


360,000 3.25% 5,850 365,850 1,250,000 104,733 1,354,733 2,230,000 90.04% 2020


340,000 75,003 415,003 1,890,000 91.55% 2021


350,000 62,840 412,840 1,540,000 93.12% 2022


365,000 50,058 415,058 1,175,000 94.75% 2023


380,000 36,553 416,553 795,000 96.45% 2024


390,000 22,403 412,403 405,000 98.19% 2025


405,000 7,594 412,594 100.00% 2026


2027


2028


2029


2,840,000 0 373,158 3,213,158 18,490,000 3,292,303 21,782,303 18,490,000


General Obligation Refunding Bonds, Series


2010B


3,095,000


Summary of Total Debt Principal and Interest


4/13/2010


Tax Levy and TID No. 4


3/1/2017


1,050,000


1.000-3.250% 2011-2020





		Resolution $1,000,000.pdf

		Master Debt Spreadsheet.pdf
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CITY OF STOUGHTON, 381 E. MAIN ST., STOUGHTON WI 53589


RESOLUTION OF THE FINANCE COMMITTEE


RESOLUTION AUTHORIZING THE BORROWING OF APPROXIMATELY $2,480,000; AND
PROVIDING FOR THE ISSUANCE AND SALE OF GENERAL OBLIGATION PROMISSORY NOTES


Committee Action: Finance Committee Approved ?-?


Fiscal Impact: $2,480,000 – 2012 Expense Budget


File Number: R - 4 - 12 Date Introduced: January 24, 2012


WHEREAS, the Common Council hereby finds and determines that it is necessary,
desirable and in the best interest of the City of Stoughton, Dane County, Wisconsin (the "City")
to raise funds for public purposes consisting of paying the cost of capital projects, including
street, curb and gutter, sidewalk, and storm water projects, other building and remodeling
improvements, equipment and related expenses (collectively, the "Project"), and there are
insufficient funds on hand to pay said cost;


WHEREAS, the Common Council hereby finds and determines that the Project is within
the City's power to undertake and therefore serves a "public purpose" as that term is defined in
Section 67.04(1)(b), Wisconsin Statutes;


WHEREAS, cities are authorized by the provisions of Section 67.12(12), Wisconsin
Statutes, to borrow money and to issue general obligation promissory notes for such public
purposes; and


WHEREAS, the Common Council of the City hereby finds and determines that general
obligation promissory notes in the amount up to $2,480,000 should be issued, and it is now
necessary and desirable to authorize their issuance and sale.


NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that:


Section 1. Authorization of the Notes. For the purpose of paying the cost of the Project,
there shall be borrowed pursuant to Section 67.12(12), Wisconsin Statutes, the principal sum of
approximately TWO MILLION FOUR HUNDRED EIGHTY THOUSAND DOLLARS
($2,480,000) from a purchaser to be determined by competitive sale (the "Purchaser").


Section 2. Sale of the Notes. To evidence such indebtedness, the Mayor and City Clerk
are hereby authorized, empowered and directed to make, execute, issue and sell to the Purchaser
for, on behalf of and in the name of the City, general obligation promissory notes aggregating the
principal amount of approximately TWO MILLION FOUR HUNDRED EIGHTLY THOUSAND
DOLLARS ($2,480,000) (the "Notes"). The City shall offer the Notes for public sale on or
about February 14, 2012.







-2-QB\9763253.1


Section 3. Notice of Sale. The City Clerk (in consultation with the City's financial
advisor, Springstead)) is hereby authorized and directed to cause notice of the sale of the Notes to
appear in such newspapers and at such times as the City Clerk (in consultation with Springstead)
may determine.


Section 4. Official Notice of Sale; Official Statement. The City Clerk (in consultation
with Springstead) shall also cause a Notice of Sale and an Official Statement to be prepared
and distributed. The appropriate City officials shall determine when the Official Statement is
final for purposes of Securities and Exchange Commission Rule 15c2-12 and shall certify
said Statement, such certification to constitute full authorization of such Statement under this
resolution.


Section 5. Award of the Notes. Following receipt of bids for the Notes, the Common
Council shall consider taking further action to provide the details of the Notes; to award the
Notes to the lowest responsible bidder therefore; and to levy a direct annual irrepealable tax
sufficient to pay the principal of and interest on the Notes as the same becomes due as required
by law.


Section 6. Undertaking to Provide Continuing Disclosure. The City hereby covenants
and agrees, for the benefit of the owners of the Notes, to enter into a written undertaking (the
"Undertaking") required by SEC Rule 15c2-12 promulgated by the Securities and Exchange
Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule") to provide
continuing disclosure of certain financial information and operating data and timely notices of
the occurrence of certain events in accordance with the Rule. The Undertaking shall be
enforceable by the owners of the Notes or by the Purchaser on behalf of such owners (provided
that the rights of the owners and the Purchaser to enforce the Undertaking shall be limited to a
right to obtain specific performance of the obligations thereunder and any failure by the City to
comply with the provisions of this Undertaking shall not be an event of default with respect to
the Notes).


The City Clerk, or other officer of the City charged with the responsibility for issuing the
Notes, shall provide a Continuing Disclosure Certificate for inclusion in the transcript of
proceedings, setting forth the details and terms of the City's Undertaking.
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Section 7. Conflicting Resolutions Severability Effective Date. All prior resolutions, rules or
other actions of the Common Council or any parts thereof in conflict with the provisions hereof shall be,
and the same are, hereby rescinded insofar as the same may so conflict. In the event that any one or
more provisions hereof shall for any reason be held to be illegal or invalid, such illegality or invalidity
shall not affect any other provisions hereof. The foregoing shall take effect immediately upon adoption
and approval in the manner provided by law.


Adopted, approved and recorded February 14, 2012 .


Council Action: Adopted Failed Vote ? - ?


Mayoral Action: Accept Veto


Donna Olson, Mayor Date


Council Action: Override Vote ? - ?







2012 - 2016 CAPITAL IMPROVEMENTS PLAN SUMMARY


2012 2013 2014 2015 2016 TOTAL


Streets $535,000 $540,000 $1,030,000 $843,000 $894,000 $3,842,000


Curb & Gutter $35,000 $50,000 $20,000 $102,000 $145,000 $352,000


Sidewalks


(Replace &


New) & Ramps $116,500 $171,000 $140,500 $124,500 $66,000 $618,500


Storm Water $317,000 $344,000 $163,000 $565,000 $658,000 $2,047,000


Engineering $84,000 $97,500 $135,500 $30,000 $75,000 $422,000


Other $0 $50,000 $50,000 $4,000 $0 $104,000


Buildings /


Remodel $246,000 $241,600 $251,600 $466,100 $35,000 $1,240,300


Equipment $487,928 $232,000 $525,000 $255,000 $215,000 $1,714,928


Parks $46,000 $60,000 $24,500 $373,000 $55,000 $558,500


Utilities $0 $0 $0


Other Outlay $245,380


Totals $2,112,808 $1,786,100 $2,340,100 $2,762,600 $2,143,000 $11,144,608


2012 2013 2014 2015 2016 TOTAL


Debt $1,433,978 $1,170,000 $1,624,000 $2,022,500 $1,885,000 $8,135,478


Levy $268,827 $222,000 $313,000 $55,000 $95,000 $953,827


Special


Assessments $66,500 $103,000 $36,000 $95,000 $98,000 $398,500


Park Impact


Fees $41,000 $0 $58,000 $55,000 $154,000


Storm Water


Utility Fees $0 $0


Building Maint


Reserve $70,500 $25,000 $25,000 $79,500 $10,000 $210,000


Equipment


Replacement


Fund $0


Special Funds $216,600 $226,600 $386,600 $829,800


Grants $0


Other-EMS $225,000 $225,000


Other - Towns $7,004 $49,500 $115,500 $66,000 $238,004
Totals $2,112,809 $1,786,100 $2,340,100 $2,762,600 $2,143,000 $11,144,609


Debt


Short Term $202,550 $0


Long Term $1,231,428 $1,170,000


Total Debt $1,433,978 $1,170,000


Proposed Expenditures


Proposed Revenue Sources







10 year Note: 2012 2013 Total


Streets $555,000 $626,000 $1,181,000


Sidewalks/Curb 50,000 50,000 100,000


Equipment 227,928 100,500 328,428


Buildings-Roof 82,500 0 82,500


Storm Water 316,000 361,500 677,500


Parks 35,000 35,000


$1,231,428 $1,173,000 $2,404,428


Short Term Borrowing-STF


Vehicles/Equip/Police Remodel $202,550 $0 $202,550


Total Debt $1,433,978 $1,173,000 $2,606,978







Streets: 2012 2013


2012 Johnson Ct 35,000


2012 N. Page 480,000


2012 Street engineering 40,000


2013 Ridge Street 50,500


2013 Hillside St 98,500


2013 Church Street 178,500


2013 Lincoln street 298,500


Sidewalks/Curb


2012 Sidewalk replacement 50,000


2013 Sidewalk replacement 50,000


Equipment:


2012 Fire Dept: SCBA replacement 227,928


2013 Fire Engine: 100,500


Buildings:


2012 Police Station Roof 82,500


2012 Police Station Ventilation 90,000 *moved to State Trust Fund Loan


Storm Water:


2012 Jefferson St Phase 3 316,000


2013 Jefferson St. Phase 4 255,500


2013 Jefferson St. Phase 5 106,000


Park


2013 East Park- resurfacing 35,000


1,231,428 1,138,000





		Resolution $2,480,000.pdf
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CITY OF STOUGHTON, 381 E. MAIN ST., STOUGHTON WI 53589


RESOLUTION OF THE FINANCE COMMITTEE


Authorizing the Borrowing of Approximately $202,500.00 from the Wisconsin State Trust Fund for
2012 Capital Purchases


Committee Action: Finance Committee Approved ?-?


Fiscal Impact: $202,500 – 2012 Expense Budget


File Number: R - 5 - 12 Date Introduced: January 24, 2012


The following preamble and resolutions were presented by Alderman Lawrence and were read to the meeting.


By the provisions of Sec. 24.66 of the Wisconsin Statutes, all municipalities may borrow money for such purposes
in the manner prescribed, and,


By the provisions of Chapter 24 of the Wisconsin Statutes, the Board of Commissioners of Public Lands of
Wisconsin is authorized to make loans from the State Trust Funds to municipalities for such purposes. (Municipality as
defined by Sec. 24.60(2) of the Wisconsin Statutes means a town, village, city, county, public inland lake protection and
rehabilitation district, town sanitary district created under Sec. 60.71 or 60.72, metropolitan sewage district created under
Sec. 200.05 or 200.23, joint sewerage system created under Sec. 281.43(4), school district or technical college district.)


THEREFORE, BIT IT RESOLVED, that the City of Stoughton, in the County (ies) of Dane, Wisconsin borrow
from the Trust Funds of the State of Wisconsin the sum of Two Hundred Two Thousand Five Hundred And 00/100
Dollars ($202,500.00) for the purpose of financing the purchase of public safety vehicles and remodeling the police
building ventilation system and for no other purpose.


The loan is to be payable within 3 years from the 15th day of March preceding the date the loan is made. The loan
will be repaid in annual installments with the interest at the rate of 3.25 percent per annum from the date of making the loan
to the 15th day of March next and thereafter as provided by law.


RESOLVED FURTHER, that there shall be raised and there is levied upon all taxable property, within the City of
Stoughton, in the County(ies) of Dane, Wisconsin, a direct annual tax for the purpose of paying interest and principal on the
loan as they become due.


RESOLVED FURTHER, that no money obtained by the City of Stoughton by such loan from the sate be applied
or paid out for any purpose except financing the purchase of public safety vehicles and remodeling of the police building
ventilation system without the consent of the Board of commissioners of Public Lands.


RESOLVED FURTHER, that in case the Board of commissioners of Public Lands of Wisconsin agrees to make the
loan and, that the mayor and clerk of the City of Stoughton, in the County(ies) of Dane, Wisconsin, are authorized and
empowered, in the name of the city to execute and deliver to the commission, certificates of indebtedness, in such form as
required by the Commission, for any sum of money that may be loaned to the city pursuant to this resolution. The mayor and
clerk of the city will perform all necessary actions to fully carry out the provisions of Chapter 24, Wisconsin Statutes, and
these resolutions.


RESOLVED FURTHER, that this preamble and these resolutions and the aye and no vote by which they were
adopted, be recorded, and that the clerk of this city forward this certified record, along with the application for the loan, to the
Board of Commissioners of Public Lands of Wisconsin.







Council Action: Adopted Failed Vote ? - ?


Mayoral Action: Accept Veto


Donna Olson, Mayor Date


Council Action: Override Vote ? - ?
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