
OFFICIAL NOTICE AND AGENDA
Notice is hereby given that the Finance Committee of the City of Stoughton, Wisconsin will hold a

regular or special meeting as indicated on the date, time and location given below.

Meeting of the:
Date /Time:
Location:

Members:

FINANCE COMMITTEE OF THE CITY OF STOUGHTON

Tuesday, February 14, 2012 @ 6:00pm.
Hall of Fame Room/City Hall (381 E Main St, Stoughton WI 53589)
Carl Chenoweth, Eric Hohol, Paul Lawrence, Tim Swadley and Mayor Donna Olson (ex-
officio)

Item # CALL TO ORDER

1 Communications

Item # REPORTS

2 Contingency

Item # OLD BUSINESS

Item # NEW BUSINESS

3 Finance Committee Minutes of January 24, 2012

4 Resolution Authorizing the Borrowing of Approximately $202,500.00 from the Wisconsin State
Trust Fund for 2012 Capital Purchases

5 Discussion Regarding 2011 General Fund Budget Status and Contingency Report

6 Discussion and Possible Recommendation Re: 2011 Budget Amendment Resolution

7 Future Agenda Items – Business License

ADJOURNMENT
“IF YOU ARE DISABLED AND IN NEED OF ASSISTANCE, PLEASE CALL 873-6677 PRIOR TO THIS MEETING.”

NOTE: AN EXPANDED MEETING MAY CONSTITUTE A QUORUM OF THE COUNCIL.

Note: For security reasons, the front door of the City Hall Building will be locked after 4:30 p.m. If you need to enter City Hall after that time,
please use the Fifth Street entrances.
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2012 CONTINGENCY ACCOUNT
100-59200-930


2012 BUDGET $80,000


AMENDMENT REASON


BALANCE @ 02/10/2012 $80,000


CONTINGENCY ACCOUNT EARMARKED


AMENDMENT REASON


AVAILABLE BALANCE @ 02/10/2012 $80,000








FINANCE COMMITTEE MEETING MINUTES
January 24, 2012 – 6:00 p.m.
City Hall, Hall of Fame Room


Present:
Alderpersons Paul Lawrence, Eric Hohol, Carl Chenoweth, Tim Swadley and Mayor Donna Olson.


Others Present:
Finance Director Laurie Sullivan, Joseph Murray, Financial Consultant with Springsted


Absent and Excused: None.


Call to order:
Finance Chair Lawrence called the meeting to order at 6:00 p.m.


Communications:
None.


Reports (Contingency – November Claims – November Treasurer’s Rpt):
No action taken.


Finance Committee Minutes of December 12th, 2011:
Moved by Swadley, seconded by Chenoweth to recommend approval of the Finance Committee
minutes of January 10, 2012 as presented. Motion carried 5-0 with Mayor Olson voting.


The following 2 agenda items were combined:


Resolution Authorizing the Borrowing of Approximately $1,000,000; and Providing for the
Issuance and Sale of General Obligation Refunding Bonds:


Resolution Authorizing the Borrowing of Approximately $2,480,000; and Providing for the
Issuance and Sale of General Obligation Promissory Notes
Finance Director Sullivan requested that the two General Obligation Bond items be combined into a
new resolution that reads:
RESOLUTION AUTHORIZING THE BORROWING OF APPROXIMATELY $3,420,000; AND
PROVIDING FOR THE ISSUANCE AND SALE OF GENERAL OBLIGATION PROMISSORY NOTES
Finance Director Sullivan explained that the City’s Financial Advisor had recommended combining
the two issues to save the City an additional $15,000 in issuance fees. Sullivan outlined the projects
that are included in the note issue. All projects have been fully vetted by the CIP Committee and
approved by the COW and the City Council. The new debt issue is in compliance with the City’s debt
and financial plan.


Joseph Murray, Financial Advisor with Springsted, Inc walked the committee through the Debt issue
plan and pointed out that the City will be saving approximately $98,500 by refinancing its Series 2002
debt issue. Murray informed the committee that interest rates are at a historical low right now and
that the City is in a good position to secure a favorable rate on this debt issue.
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January 24, 2012
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Moved by Chenoweth, seconded by Hohol to recommend Council approve the Resolution authorizing
the borrowing of approximately $3,240,000; and providing for the issuance and sale of general
obligation promissory notes. Motion carried unanimously with Mayor Olson voting.


Resolution Authorizing the Borrowing of Approximately $202,500.00 from the Wisconsin State
Trust Fund for 2012 Capital Purchases:
Finance Director Sullivan informed the committee that the State Trust Fund representative contacted
her yesterday (Monday) regarding lowered interest rates that were just approved by the State
Investment board. In order to take advantage of the lower rate, the City will have to cancel its current
application with the State and re-apply. Finance Director Sullivan recommends that the Committee
table the resolution until the next meeting so that a new State application can be filed. Motion to table
by Hohol, second by Chenoweth. Motion carried unanimously with Mayor Olson voting.


Future agenda items:
State Trust Fund Loan Resolution, YE budget status and contingency report, Business License.


Motion by Chenoweth, seconded by Hohol to adjourn at 6:32pm. Motion carried unanimously.


Respectfully submitted,
Laurie Sullivan
Finance Director








CITY OF STOUGHTON, 381 E. MAIN ST., STOUGHTON WI 53589


RESOLUTION OF THE FINANCE COMMITTEE


Authorizing the Borrowing of Approximately $202,500.00 from the Wisconsin State Trust Fund for
2012 Capital Purchases


Committee Action: Finance Committee Approved ?-?


Fiscal Impact: $202,500 – 2012 Expense Budget


File Number: R - 5 - 12 Date Introduced: February 14, 2012


The following preamble and resolutions were presented by Alderman Lawrence and were read to the meeting.


By the provisions of Sec. 24.66 of the Wisconsin Statutes, all municipalities may borrow money for such purposes
in the manner prescribed, and,


By the provisions of Chapter 24 of the Wisconsin Statutes, the Board of Commissioners of Public Lands of
Wisconsin is authorized to make loans from the State Trust Funds to municipalities for such purposes. (Municipality as
defined by Sec. 24.60(2) of the Wisconsin Statutes means a town, village, city, county, public inland lake protection and
rehabilitation district, town sanitary district created under Sec. 60.71 or 60.72, metropolitan sewage district created under
Sec. 200.05 or 200.23, joint sewerage system created under Sec. 281.43(4), school district or technical college district.)


THEREFORE, BIT IT RESOLVED, that the City of Stoughton, in the County(ies) of Dane, Wisconsin borrow
from the Trust Funds of the State of Wisconsin the sum of Two Hundred Two Thousand Five Hundred And 00/100
Dollars ($202,500.00) for the purpose of financing the purchase of public safety vehicles and remodeling the police
building ventilation system and for no other purpose.


The loan is to be payable within 3 years from the 15th day of March preceding the date the loan is made. The loan
will be repaid in annual installments with the interest at the rate of 2.75 percent per annum from the date of making the loan
to the 15th day of March next and thereafter as provided by law.


RESOLVED FURTHER, that there shall be raised and there is levied upon all taxable property, within the City of
Stoughton, in the County(ies) of Dane, Wisconsin, a direct annual tax for the purpose of paying interest and principal on the
loan as they become due.


RESOLVED FURTHER, that no money obtained by the City of Stoughton by such loan from the sate be applied
or paid out for any purpose except financing the purchase of public safety vehicles and remodeling of the police building
ventilation system without the consent of the Board of commissioners of Public Lands.


RESOLVED FURTHER, that in case the Board of commissioners of Public Lands of Wisconsin agrees to make the
loan and, that the mayor and clerk of the City of Stoughton, in the County(ies) of Dane, Wisconsin, are authorized and
empowered, in the name of the city to execute and deliver to the commission, certificates of indebtedness, in such form as
required by the Commission, for any sum of money that may be loaned to the city pursuant to this resolution. The mayor and
clerk of the city will perform all necessary actions to fully carry out the provisions of Chapter 24, Wisconsin Statutes, and
these resolutions.


RESOLVED FURTHER, that this preamble and these resolutions and the aye and no vote by which they were
adopted, be recorded, and that the clerk of this city forward this certified record, along with the application for the loan, to the
Board of Commissioners of Public Lands of Wisconsin.







Council Action: Adopted Failed Vote ? - ?


Mayoral Action: Accept Veto


Donna Olson, Mayor Date


Council Action: Override Vote ? - ?
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