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 MTD Actual MTD Budget $ Var. % Var. YTD Actual YTD Budget $ Var. % Var. Annual 

REVENUES 
 
Occupancy Revenue 
Potential: 
Rents 42,983.00 42,983.00 0.00 0.00 128,949.00 128,949.00 0.00 0.00 515,796.00 
 42,983.00 42,983.00 0.00 0.00 128,949.00 128,949.00 0.00 0.00 515,796.00 
Less: 
Vacancies -1,827.00 -2,149.08 322.08 -14.99 -3,654.00 -6,447.24 2,793.24 -43.32 -25,789.00 
 -1,827.00 -2,149.08 322.08 -14.99 -3,654.00 -6,447.24 2,793.24 -43.32 -25,789.00 
Net Occupancy Revenue 41,156.00 40,833.92 322.08 0.79 125,295.00 122,501.76 2,793.24 2.28 490,007.00 
 
Financial Revenue 
Interest - replacement reserve 43.69 40.00 3.69 9.23 151.63 120.00 31.63 26.36 480.00 
Total Financial Revenue 43.69 40.00 3.69 9.23 151.63 120.00 31.63 26.36 480.00 
 
Other Revenue 
Laundry and vending 340.25 400.00 -59.75 -14.94 1,124.40 1,200.00 -75.60 -6.30 4,800.00 
NSF and late charges 0.00 0.00 0.00 0 50.00 0.00 50.00 0 0.00 
Damages and cleaning fees 0.00 16.66 -16.66 -100.00 0.00 49.98 -49.98 -100.00 200.00 
Miscellaneous revenue 200.00 200.00 0.00 0.00 600.00 600.00 0.00 0.00 2,400.00 
Total Other Revenue 540.25 616.66 -76.41 -12.39 1,774.40 1,849.98 -75.58 -4.09 7,400.00 
TOTAL REVENUES 41,739.94 41,490.58 249.36 0.60 127,221.03 124,471.74 2,749.29 2.21 497,887.00 
 
OPERATING EXPENSES 
 
Administrative Expense 
Advertising 256.50 184.17 -72.33 -39.27 256.50 552.51 296.01 53.58 2,210.00 
Education/seminars 0.00 47.91 47.91 100.00 130.00 143.73 13.73 9.55 575.00 
Office supplies 1.99 116.66 114.67 98.29 1.99 349.98 347.99 99.43 1,400.00 
Management fees 4,366.00 4,186.00 -180.00 -4.30 12,190.00 12,558.00 368.00 2.93 50,232.00 
Manager salaries 1,872.00 2,028.00 156.00 7.69 6,534.00 6,084.00 -450.00 -7.40 24,336.00 
Bookkeeping/Audit fees 3,867.00 2,650.00 -1,217.00 -45.92 8,520.00 7,950.00 -570.00 -7.17 10,600.00 
Telephone/pager/internet 264.72 243.34 -21.38 -8.79 751.77 730.02 -21.75 -2.98 2,920.00 
Other administrative expense 229.55 458.34 228.79 49.92 966.85 1,375.02 408.17 29.68 5,500.00 
Total Administrative Expense 10,857.76 9,914.42 -943.34 -9.51 29,351.11 29,743.26 392.15 1.32 97,773.00 
 
Utility Expense 
Electricity 3,970.14 3,333.33 -636.81 -19.10 11,551.27 9,999.99 -1,551.28 -15.51 40,000.00 
Water 654.32 708.33 54.01 7.62 2,019.40 2,124.99 105.59 4.97 8,500.00 
Sewer 848.10 833.34 -14.76 -1.77 2,528.48 2,500.02 -28.46 -1.14 10,000.00 
Total Utility Expense 5,472.56 4,875.00 -597.56 -12.26 16,099.15 14,625.00 -1,474.15 -10.08 58,500.00 
 
Maintenance Expense 
Garbage and trash removal 419.43 410.00 -9.43 -2.30 1,258.29 1,230.00 -28.29 -2.30 4,920.00 
Grounds contract 1,248.00 1,538.00 290.00 18.86 4,356.00 4,613.00 257.00 5.57 27,675.00 
Repairs payroll 1,872.00 2,028.00 156.00 7.69 6,534.00 6,084.00 -450.00 -7.40 24,336.00 
Repairs material 800.96 700.00 -100.96 -14.42 2,837.77 2,100.00 -737.77 -35.13 8,400.00 
Repairs contract 445.55 466.66 21.11 4.52 1,692.10 1,399.98 -292.12 -20.87 5,600.00 
Elevator maintenance/contract 426.10 525.00 98.90 18.84 2,051.16 1,575.00 -476.16 -30.23 6,300.00 
Snow removal 1,935.00 2,600.00 665.00 25.58 9,785.00 7,800.00 -1,985.00 -25.45 13,000.00 
Painting/Decorating -4.70 112.50 117.20 104.18 76.56 337.50 260.94 77.32 1,350.00 
Miscellaneous services 130.00 550.00 420.00 76.36 751.82 1,650.00 898.18 54.44 6,600.00 
Total Maintenance Expense 7,272.34 8,930.16 1,657.82 18.56 29,342.70 26,789.48 -2,553.22 -9.53 98,181.00 
 
Tax & Insurance Expense 
Real estate taxes 21,427.37 21,060.00 -367.37 -1.74 21,427.37 21,060.00 -367.37 -1.74 42,120.00 
Property/liability insurance 2,605.47 1,941.67 -663.80 -34.19 7,816.44 5,825.01 -1,991.43 -34.19 23,300.00 
Fidelity bond insurance 0.00 0.00 0.00 0 0.00 0.00 0.00 0 334.00 
Workers' compensation 211.92 241.08 29.16 12.10 739.70 723.24 -16.46 -2.28 2,893.00 
Payroll taxes 588.70 551.00 -37.70 -6.84 2,024.05 1,653.00 -371.05 -22.45 6,612.00 
Medical plan contributions 172.86 175.00 2.14 1.22 518.58 525.00 6.42 1.22 2,100.00 
Total Tax & Insurance Expense 25,006.32 23,968.75 -1,037.57 -4.33 32,526.14 29,786.25 -2,739.89 -9.20 77,359.00 
TOTAL OPERATING EXPENSES 48,608.98 47,688.33 -920.65 -1.93 107,319.10 100,943.99 -6,375.11 -6.32 331,813.00 
NET OPERATING INCOME (NOI) -6,869.04 -6,197.75 -671.29 10.83 19,901.93 23,527.75 -3,625.82 -15.41 166,074.00 
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Other Operating Expense 
Capital expenditures 
Appliances 1,113.69 810.00 -303.69 -37.49 1,113.69 2,430.00 1,316.31 54.17 9,720.00 
Carpeting/Vinyl 3,529.44 1,416.66 -2,112.78 -149.14 5,161.31 4,249.98 -911.33 -21.44 17,000.00 
HVAC 0.00 54.17 54.17 100.00 0.00 162.51 162.51 100.00 650.00 
Structures - windows 0.00 200.00 200.00 100.00 0.00 600.00 600.00 100.00 2,400.00 
Plumbing 437.17 294.16 -143.01 -48.62 437.17 882.48 445.31 50.46 3,530.00 
Bldg Improvments 0.00 614.58 614.58 100.00 0.00 1,843.74 1,843.74 100.00 7,375.00 
Total Other Operating Expense 5,080.30 3,389.57 -1,690.73 -49.88 6,712.17 10,168.71 3,456.54 33.99 40,675.00 
 
NON-OPERATING EXPENSES 
 
Financial Expense 
Interest - mortgage payable 5,300.01 5,300.09 0.08 0.00 15,900.03 15,900.27 0.24 0.00 63,601.00 
Total Financial Expense 5,300.01 5,300.09 0.08 0.00 15,900.03 15,900.27 0.24 0.00 63,601.00 
TOTAL NON-OPERATING EXPENSES 10,380.31 8,689.66 -1,690.65 -19.46 22,612.20 26,068.98 3,456.78 13.26 104,276.00 
NET INCOME -17,249.35 -14,887.41 -2,361.94 15.87 -2,710.27 -2,541.23 -169.04 6.65 61,798.00 
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 MTD Actual MTD Budget $ Var. % Var. YTD Actual YTD Budget $ Var. % Var. Annual 

REVENUES 
 
Occupancy Revenue 
Potential: 
Rents 30,752.00 30,752.00 0.00 0.00 92,256.00 92,256.00 0.00 0.00 369,024.00 
 30,752.00 30,752.00 0.00 0.00 92,256.00 92,256.00 0.00 0.00 369,024.00 
Less: 
Vacancies -1,378.00 -1,537.58 159.58 -10.38 -2,756.00 -4,612.74 1,856.74 -40.25 -18,451.00 
 -1,378.00 -1,537.58 159.58 -10.38 -2,756.00 -4,612.74 1,856.74 -40.25 -18,451.00 
Net Occupancy Revenue 29,374.00 29,214.42 159.58 0.55 89,500.00 87,643.26 1,856.74 2.12 350,573.00 
 
Financial Revenue 
Interest - replacement reserve 39.25 33.33 5.92 17.76 137.51 99.99 37.52 37.52 400.00 
Total Financial Revenue 39.25 33.33 5.92 17.76 137.51 99.99 37.52 37.52 400.00 
 
Other Revenue 
Laundry and vending 217.75 250.00 -32.25 -12.90 705.75 750.00 -44.25 -5.90 3,000.00 
NSF and late charges 0.00 0.00 0.00 0 50.00 0.00 50.00 0 0.00 
Damages and cleaning fees 0.00 8.33 -8.33 -100.00 0.00 24.99 -24.99 -100.00 100.00 
Total Other Revenue 217.75 258.33 -40.58 -15.71 755.75 774.99 -19.24 -2.48 3,100.00 
TOTAL REVENUES 29,631.00 29,506.08 124.92 0.42 90,393.26 88,518.24 1,875.02 2.12 354,073.00 
 
OPERATING EXPENSES 
 
Administrative Expense 
Advertising 179.55 129.17 -50.38 -39.00 179.55 387.51 207.96 53.67 1,550.00 
Education/seminars 0.00 33.33 33.33 100.00 91.00 99.99 8.99 8.99 400.00 
Office supplies 1.39 83.33 81.94 98.33 1.39 249.99 248.60 99.44 1,000.00 
Management fees 3,062.00 2,944.00 -118.00 -4.01 8,556.00 8,832.00 276.00 3.13 35,328.00 
Manager salaries 1,310.40 1,419.58 109.18 7.69 4,573.80 4,258.74 -315.06 -7.40 17,035.00 
Bookkeeping/Audit fees 2,706.90 1,855.00 -851.90 -45.92 5,964.00 5,565.00 -399.00 -7.17 7,420.00 
Telephone/pager/internet 185.31 166.67 -18.64 -11.18 526.26 500.01 -26.25 -5.25 2,000.00 
Other administrative expense 220.69 391.67 170.98 43.65 859.20 1,175.01 315.81 26.88 4,700.00 
Total Administrative Expense 7,666.24 7,022.75 -643.49 -9.16 20,751.20 21,068.25 317.05 1.50 69,433.00 
 
Utility Expense 
Electricity 3,078.67 2,250.00 -828.67 -36.83 7,816.89 6,750.00 -1,066.89 -15.81 27,000.00 
Water 474.22 458.33 -15.89 -3.47 1,366.50 1,374.99 8.49 0.62 5,500.00 
Sewer 646.26 566.67 -79.59 -14.05 1,873.36 1,700.01 -173.35 -10.20 6,800.00 
Total Utility Expense 4,199.15 3,275.00 -924.15 -28.22 11,056.75 9,825.00 -1,231.75 -12.54 39,300.00 
 
Maintenance Expense 
Garbage and trash removal 293.60 287.50 -6.10 -2.12 880.80 862.50 -18.30 -2.12 3,450.00 
Grounds contract 873.60 1,000.00 126.40 12.64 3,049.20 3,000.00 -49.20 -1.64 18,000.00 
Repairs payroll 1,310.40 1,419.58 109.18 7.69 4,573.80 4,258.74 -315.06 -7.40 17,035.00 
Repairs material 393.91 500.00 106.09 21.22 1,821.98 1,500.00 -321.98 -21.47 6,000.00 
Repairs contract 0.00 333.33 333.33 100.00 805.55 999.99 194.44 19.44 4,000.00 
Elevator maintenance/contract 426.10 458.33 32.23 7.03 1,990.16 1,374.99 -615.17 -44.74 5,500.00 
Snow removal 1,354.50 1,820.00 465.50 25.58 6,849.50 5,460.00 -1,389.50 -25.45 9,100.00 
Painting/Decorating -3.29 83.33 86.62 103.95 75.40 249.99 174.59 69.84 1,000.00 
Miscellaneous services 91.00 333.33 242.33 72.70 368.58 999.99 631.41 63.14 4,000.00 
Total Maintenance Expense 4,739.82 6,235.40 1,495.58 23.99 20,414.97 18,706.20 -1,708.77 -9.13 68,085.00 
 
Tax & Insurance Expense 
Real estate taxes 14,999.16 14,742.00 -257.16 -1.74 14,999.16 14,742.00 -257.16 -1.74 29,484.00 
Property/liability insurance 1,823.83 1,366.67 -457.16 -33.45 5,471.51 4,100.01 -1,371.50 -33.45 16,400.00 
Fidelity bond insurance 0.00 0.00 0.00 0 0.00 0.00 0.00 0 234.00 
Workers' compensation 148.34 168.75 20.41 12.09 517.77 506.25 -11.52 -2.28 2,025.00 
Payroll taxes 412.08 385.75 -26.33 -6.83 1,416.82 1,157.25 -259.57 -22.43 4,629.00 
Medical plan contributions 121.00 122.50 1.50 1.22 363.00 367.50 4.50 1.22 1,470.00 
Total Tax & Insurance Expense 17,504.41 16,785.67 -718.74 -4.28 22,768.26 20,873.01 -1,895.25 -9.08 54,242.00 
TOTAL OPERATING EXPENSES 34,109.62 33,318.82 -790.80 -2.37 74,991.18 70,472.46 -4,518.72 -6.41 231,060.00 
NET OPERATING INCOME (NOI) -4,478.62 -3,812.74 -665.88 17.46 15,402.08 18,045.78 -2,643.70 -14.65 123,013.00 
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Other Operating Expense 
Capital expenditures 
Appliances 1,113.69 625.00 -488.69 -78.19 1,113.69 1,875.00 761.31 40.60 7,500.00 
Carpeting/Vinyl 1,849.31 1,083.33 -765.98 -70.71 3,481.18 3,249.99 -231.19 -7.11 13,000.00 
HVAC 0.00 25.00 25.00 100.00 0.00 75.00 75.00 100.00 300.00 
Structures - windows 0.00 200.00 200.00 100.00 0.00 600.00 600.00 100.00 2,400.00 
Plumbing 171.46 220.83 49.37 22.36 171.46 662.49 491.03 74.12 2,650.00 
Bldg Improvments 0.00 562.50 562.50 100.00 0.00 1,687.50 1,687.50 100.00 6,750.00 
Total Other Operating Expense 3,134.46 2,716.66 -417.80 -15.38 4,766.33 8,149.98 3,383.65 41.52 32,600.00 
 
NON-OPERATING EXPENSES 
 
Financial Expense 
Interest - mortgage payable 3,244.84 3,244.92 0.08 0.00 9,734.52 9,734.76 0.24 0.00 38,939.00 
Total Financial Expense 3,244.84 3,244.92 0.08 0.00 9,734.52 9,734.76 0.24 0.00 38,939.00 
TOTAL NON-OPERATING EXPENSES 6,379.30 5,961.58 -417.72 -7.01 14,500.85 17,884.74 3,383.89 18.92 71,539.00 
NET INCOME -10,857.92 -9,774.32 -1,083.60 11.09 901.23 161.04 740.19 459.63 51,474.00 



 
Balance Sheet (Accrual) 

Greenspire I & II Apartments - (GSA) 
Mar 13 

 
 

 
Page 5  4/10/2013  12:47:49 PM 

 
  
 ASSETS  
 Current Assets 
 Petty cash 200.00 
 Cash in bank 119,490.81 
 Tenant accounts receivable 101.00 
 Tenant security deposits 21,592.34 
 Prepaid property insurance 7,189.03 
 Replacement reserve 250,328.40 
 Total Current Assets 398,901.58 
  
 Fixed Assets 
 Land 70,850.50 
 Land improvements 119,097.50 
 Buildings 1,457,741.04 
 Building improvements 639,258.15 
 Building equipment 35,173.70 
 Building equipment - portable 1,211.00 
 Furnishings 121,808.14 
 A/D - land improvements -109,276.25 
 A/D - buildings -1,198,161.00 
 A/D - building improvements -350,516.47 
 A/D - building equipment -36,199.34 
 A/D - furnishings -89,922.41 
 Net Fixed Assets 661,064.56 
 TOTAL ASSETS 1,059,966.14 
  
  
 LIABILITIES AND OWNER EQUITY 
  
 LIABILITIES  
 Current Liabilities 
 Accounts payable 6,267.18 
 Accrued interest 246.14 
 Tenant security deposits 18,070.00 
 Interest on S/D account 2,170.80 
 HAP Variance 320.00 
 Total Current Liabilities 27,074.12 
  
 Long Term Liabilities 
 Mortgage payable 816,736.77 
 Total Long Term Liabilities 816,736.77 
 TOTAL LIABILITIES 843,810.89 
  
 OWNER EQUITY 
 Owner contributions 134.00 
 Accumulated income (loss) 257,926.67 
 Net income (loss) -41,905.42 
 NET OWNER EQUITY 216,155.25 
 TOTAL LIABILITIES AND EQUITY 1,059,966.14 
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 MTD Actual MTD Budget $ Var. % Var. YTD Actual YTD Budget $ Var. % Var. Annual 

REVENUES 
 
Occupancy Revenue 
Potential: 
Rents 12,231.00 12,231.00 0.00 0.00 36,693.00 36,693.00 0.00 0.00 146,772.00 
 12,231.00 12,231.00 0.00 0.00 36,693.00 36,693.00 0.00 0.00 146,772.00 
Less: 
Vacancies -449.00 -611.50 162.50 -26.57 -898.00 -1,834.50 936.50 -51.05 -7,338.00 
 -449.00 -611.50 162.50 -26.57 -898.00 -1,834.50 936.50 -51.05 -7,338.00 
Net Occupancy Revenue 11,782.00 11,619.50 162.50 1.40 35,795.00 34,858.50 936.50 2.69 139,434.00 
 
Financial Revenue 
Interest - replacement reserve 4.44 6.67 -2.23 -33.43 14.12 20.01 -5.89 -29.44 80.00 
Total Financial Revenue 4.44 6.67 -2.23 -33.43 14.12 20.01 -5.89 -29.44 80.00 
 
Other Revenue 
Laundry and vending 122.50 150.00 -27.50 -18.33 418.65 450.00 -31.35 -6.97 1,800.00 
Damages and cleaning fees 0.00 8.33 -8.33 -100.00 0.00 24.99 -24.99 -100.00 100.00 
Miscellaneous revenue 200.00 200.00 0.00 0.00 600.00 600.00 0.00 0.00 2,400.00 
Total Other Revenue 322.50 358.33 -35.83 -10.00 1,018.65 1,074.99 -56.34 -5.24 4,300.00 
TOTAL REVENUES 12,108.94 11,984.50 124.44 1.04 36,827.77 35,953.50 874.27 2.43 143,814.00 
 
OPERATING EXPENSES 
 
Administrative Expense 
Advertising 76.95 55.00 -21.95 -39.91 76.95 165.00 88.05 53.36 660.00 
Education/seminars 0.00 14.58 14.58 100.00 39.00 43.74 4.74 10.84 175.00 
Office supplies 0.60 33.33 32.73 98.20 0.60 99.99 99.39 99.40 400.00 
Management fees 1,304.00 1,242.00 -62.00 -4.99 3,634.00 3,726.00 92.00 2.47 14,904.00 
Manager salaries 561.60 608.42 46.82 7.70 1,960.20 1,825.26 -134.94 -7.39 7,301.00 
Bookkeeping/Audit fees 1,160.10 795.00 -365.10 -45.92 2,556.00 2,385.00 -171.00 -7.17 3,180.00 
Telephone/pager/internet 79.41 76.67 -2.74 -3.57 225.51 230.01 4.50 1.96 920.00 
Other administrative expense 8.86 66.67 57.81 86.71 107.65 200.01 92.36 46.18 800.00 
Total Administrative Expense 3,191.52 2,891.67 -299.85 -10.37 8,599.91 8,675.01 75.10 0.87 28,340.00 
 
Utility Expense 
Electricity 891.47 1,083.33 191.86 17.71 3,734.38 3,249.99 -484.39 -14.90 13,000.00 
Water 180.10 250.00 69.90 27.96 652.90 750.00 97.10 12.95 3,000.00 
Sewer 201.84 266.67 64.83 24.31 655.12 800.01 144.89 18.11 3,200.00 
Total Utility Expense 1,273.41 1,600.00 326.59 20.41 5,042.40 4,800.00 -242.40 -5.05 19,200.00 
 
Maintenance Expense 
Garbage and trash removal 125.83 122.50 -3.33 -2.72 377.49 367.50 -9.99 -2.72 1,470.00 
Grounds contract 374.40 538.00 163.60 30.41 1,306.80 1,613.00 306.20 18.98 9,675.00 
Repairs payroll 561.60 608.42 46.82 7.70 1,960.20 1,825.26 -134.94 -7.39 7,301.00 
Repairs material 407.05 200.00 -207.05 -103.53 1,015.79 600.00 -415.79 -69.30 2,400.00 
Repairs contract 445.55 133.33 -312.22 -234.17 886.55 399.99 -486.56 -121.64 1,600.00 
Elevator maintenance/contract 0.00 66.67 66.67 100.00 61.00 200.01 139.01 69.50 800.00 
Snow removal 580.50 780.00 199.50 25.58 2,935.50 2,340.00 -595.50 -25.45 3,900.00 
Painting/Decorating -1.41 29.17 30.58 104.83 1.16 87.51 86.35 98.67 350.00 
Miscellaneous services 39.00 216.67 177.67 82.00 383.24 650.01 266.77 41.04 2,600.00 
Total Maintenance Expense 2,532.52 2,694.76 162.24 6.02 8,927.73 8,083.28 -844.45 -10.45 30,096.00 
 
Tax & Insurance Expense 
Real estate taxes 6,428.21 6,318.00 -110.21 -1.74 6,428.21 6,318.00 -110.21 -1.74 12,636.00 
Property/liability insurance 781.64 575.00 -206.64 -35.94 2,344.93 1,725.00 -619.93 -35.94 6,900.00 
Fidelity bond insurance 0.00 0.00 0.00 0 0.00 0.00 0.00 0 100.00 
Workers' compensation 63.58 72.33 8.75 12.10 221.93 216.99 -4.94 -2.28 868.00 
Payroll taxes 176.62 165.25 -11.37 -6.88 607.23 495.75 -111.48 -22.49 1,983.00 
Medical plan contributions 51.86 52.50 0.64 1.22 155.58 157.50 1.92 1.22 630.00 
Total Tax & Insurance Expense 7,501.91 7,183.08 -318.83 -4.44 9,757.88 8,913.24 -844.64 -9.48 23,117.00 
TOTAL OPERATING EXPENSES 14,499.36 14,369.51 -129.85 -0.90 32,327.92 30,471.53 -1,856.39 -6.09 100,753.00 
NET OPERATING INCOME (NOI) -2,390.42 -2,385.01 -5.41 0.23 4,499.85 5,481.97 -982.12 -17.92 43,061.00 
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Other Operating Expense 
Capital expenditures 
Appliances 0.00 185.00 185.00 100.00 0.00 555.00 555.00 100.00 2,220.00 
Carpeting/Vinyl 1,680.13 333.33 -1,346.80 -404.04 1,680.13 999.99 -680.14 -68.01 4,000.00 
HVAC 0.00 29.17 29.17 100.00 0.00 87.51 87.51 100.00 350.00 
Plumbing 265.71 73.33 -192.38 -262.35 265.71 219.99 -45.72 -20.78 880.00 
Bldg Improvments 0.00 52.08 52.08 100.00 0.00 156.24 156.24 100.00 625.00 
Total Other Operating Expense 1,945.84 672.91 -1,272.93 -189.17 1,945.84 2,018.73 72.89 3.61 8,075.00 
 
NON-OPERATING EXPENSES 
 
Financial Expense 
Interest - mortgage payable 2,055.17 2,055.17 0.00 0.00 6,165.51 6,165.51 0.00 0.00 24,662.00 
Total Financial Expense 2,055.17 2,055.17 0.00 0.00 6,165.51 6,165.51 0.00 0.00 24,662.00 
TOTAL NON-OPERATING EXPENSES 4,001.01 2,728.08 -1,272.93 -46.66 8,111.35 8,184.24 72.89 0.89 32,737.00 
NET INCOME -6,391.43 -5,113.09 -1,278.34 25.00 -3,611.50 -2,702.27 -909.23 33.65 10,324.00 
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 ASSETS  
 Current Assets 
 Petty cash 60.00 
 Cash in bank 34,256.04 
 Tenant accounts receivable 16.44 
 Accounts receivable - other 1,725.83 
 Tenant security deposits 12,262.66 
 Prepaid property insurance 3,081.00 
 Tax/PILOT escrow deposits 8,720.01 
 Reserve - AnchorBank 64,398.55 
 Replacement reserve 36,312.16 
 Total Current Assets 160,832.69 
  
 Fixed Assets 
 Land 46,340.00 
 Land improvements 37,326.00 
 Buildings 953,578.51 
 Building improvements 118,827.00 
 Building equipment 12,636.01 
 Building equipment - portable 519.00 
 Furnishings 53,726.38 
 A/D - land improvements -32,589.00 
 A/D - buildings -560,474.00 
 A/D - building improvements -90,147.00 
 A/D - building equipment -10,332.00 
 A/D - furnishings -29,358.00 
 Net Fixed Assets 500,052.90 
 TOTAL ASSETS 660,885.59 
  
  
 LIABILITIES AND OWNER EQUITY  
 LIABILITIES  
 Current Liabilities 
 Accounts payable 4,429.28 
 Accrued interest 1,291.45 
 Tenant security deposits 11,860.00 
 Interest on S/D account 30.02 
 Total Current Liabilities 17,610.75 
  
 Long Term Liabilities 
 Mortgage payable 871,914.44 
 Total Long Term Liabilities 871,914.44 
 TOTAL LIABILITIES 889,525.19 
  
 OWNER EQUITY 
 Owner contributions 57,967.77 
 Accumulated income (loss) -261,522.17 
 Net income (loss) -25,085.20 
 NET OWNER EQUITY -228,639.60 
 TOTAL LIABILITIES AND EQUITY 660,885.59 

 


