OFFICIAL NOTICE AND AGENDA

Notice is hereby given that the Redevelopment Authority of the City of Stoughton, Wisconsin
will hold a regular or special meeting as indicated on the date, time and location given
below.

Meeting of the: Redevelopment Authority of the City of Stoughton
Eate /_Twpe: Wednesday, April 8, 2015 @ 5:30 pm.
Mocatt;on.. EMS Training Room(516 S 4™ st, Stoughton WI 53589-enter front of building)
embers. Dan Kittleson, Steve Sletten, Scott Truehl, Peter Sveum, Ron Christianson, Jim Schaefer, John
Kramper, Sid Boersma and Laurie Sullivan
1 Call to Order
2 Communications
3 Approval of the March 11, 2015 RDA meeting minutes.
4 Discuss any Redevelopment Area Number One developments
5 Marathon Station Update
6 Revolving Loan Fund Update
7 Vierbicher Report on Mill Fab area investigation
8 Mill Fab Offer to Purchase
9 *Closed Session: The Meeting May Close Per State Statute 19.85(1)(e),
deliberating or negotiating the purchasing of public properties, the investing of public
funds, or conducting other specified public business, whenever competitive or
bargaining reasons require a closed session, and then reopen for the regular course
of business re: Discuss possible option to purchase property known as the Mill Fab
site.
10 Future Agenda ltems
11 Adjournment

*** NOTE: Special Council Meeting re: Mill Fab offer to purchase begins at 7:00 p.m.

“If you are disabled and in need of assistance, please call 873-6677 prior to this meeting.
NOTE: AN EXPANDED MEETING MAY CONSTITUTE A QUORUM OF THE COUNCIL.

Note: For security reasons, the front door of the City Hall Building will be locked after 4:30 p.m. If you need to enter City
Hall after that time, please use the Fifth Street entrances.
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REDEVELOPMENT AUTHORITY MEETING MINUTES
Wednesday, March 11, 2015 — 5:30 p.m.
Hall of Fame Room/City Hall

Present:
John Kramper, Steve Sletten, Jim Schaefer, Peter Sveum, Ron Christianson, Sid
Boersma and Finance Director Laurie Sullivan

Absent:
Scott Truehl and Dan Kittleson

Others Present:
Mayor Donna Olson, Paul Lawrence, Gary Becker, Patrick Osterbrink, Ryon Savasta,
Mike Engelberger, Stephen Mar-Pohl and Lisa Aide

Call to order:
Sveum called meeting to order at 5:30 p.m.

Communications:
None.

Approval of February 11, 2015 Meeting Minutes:
Moved by Christianson, seconded by Boersma, to approve the minutes of the February
11, 2015 RDA meeting as presented. Motion carried unanimously.

Power Plant Update — Stephen Mar-Pohl:

Stephen Mar-Pohl joined meeting to give the Committee an update on the
Power Plant site. The tenant that was originally interested is redesigning and
reworking budget and construction costs. They are now in the process of
preparing a phased growth plan. Mar-Pohl stated the location is also open to
other developers and they have another client showing some interest. Mar-Pohl
stated his firm is still interested in the location and will continue to work with
interested developers to have a plan to bring to the Committee soon.

Mar-Pohl inquired about the Mill Fab site. Sveum stated that the property is in
receivership and that we have been in contact with them. When the RDA has
something to share Sveum will contact Mar-Pohl with information. Mar-Pohl left
meeting at 5:37 p.m.

Discuss any Redevelopment Area Number One developments:
Sveum stated that there was nothing at this time to report.
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Vierbicher Report on Mill Fab area investigation:

Gary Becker joined the meeting to discuss the Site Conditions Summary of
Stoughton TID #5 that Vierbicher completed. The report included market
analysis, title search, soil borings, Phase | assessments and environmental
testing. Discussion took place on the findings in the report. Title searches
revealed numerous easements recorded in the planning area, but most are
ready to expire. The one concern that would need to be dealt with is a power
line easement along the Yahara River. Recommendation is to have an ALTA
survey done for any properties involved in redevelopment in that area to fully
map easements. Discussion on the soil boring results took place. One area of
concern is there was evidence of material containing cinders that must be
disposed of at a licensed landfill. Site is very similar to the Elven Sted property
in soil borings and general conditions. Good news is the site is developable.
Because of the findings and the history of the sites Vierbicher recommends a
Phase Il study be done to find out what level of contamination there is and the
extent of required remediation. Discussion on what types of grants and funding
are available for assistance with redevelopment and improvements. Wisconsin
Assessment Monies(WAM) would be ideal for the Phase Il study. They cover up
to $35,000 of work which is close to what the Phase 1l study would cost. Other
grants are also available with matching funds as a requirement. Becker stated
that in a couple of weeks a packet of information containing the complete report
will be available to developers and RDA committee members.

Marathon Site Update:

Sveum introduced Ryon Savasta to the Committee. Savasta is with Lee & Associates
out of Madison and will be our new realtor for the Marathon site. The list price for the
property is at $199,900. Savasta is targeting office use for the site as he is working to
get renewed interest in the location. Savasta stated he will try to attend as many
meetings as possible to give updates on his progress. Savasta left meeting at 6:30 p.m.

Closed Session:

Moved by Boersma, seconded by Schaefer, to close the meeting per State Statute
19.85(1)(e) deliberating or negotiating the purchasing of public properties, the investing
of public funds, or conducting other specified public business, whenever competitive or
bargaining reasons require a closed session; and then reopen for the regular course of
business Re: Discuss possible option to purchase property known as the Mill Fab site.
6:35 p.m.

Moved by Christianson, seconded by Schaefer, to reopen the meeting for the regular
course of business at 7:00 p.m.
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Approval of Resolution relating to 433 South Street offer to purchase:

Moved by Schaefer, seconded by Christianson, to approve the Resolution of the
Redevelopment Authority relating to 433 East South Street offer to purchase. Staff
directed to have the City Attorney include a contingency in the offer to purchase. The
offer should be contingent on the review and approval of the Phase Il environmental
study.

Revolving Loan Fund Update:
Sveum stated that there was nothing new at this time to report.

Future Agenda ltems:

Redevelopment Area Number One developments
Revolving Loan Fund Update

Marathon site

Milfab site

Power House

Website

Adjourn:
Moved by Christianson, seconded by Sletten, to adjourn at 7:10 p.m.

Respectfully submitted,
Lisa Aide
Finance Department





