Meeting of the:
Date /Time:
Location:

Members:

Item #

OFFICIAL NOTICE AND AGENDA

Notice is hereby given that the Finance Committee of the City of Stoughton, Wisconsin will hold a
regular or special meeting as indicated on the date, time and location given below.

FINANCE COMMITTEE OF THE CITY OF STOUGHTON

Tuesday, May 13, 2014 @ 5:30pm

Council Chambers/Public Safety Building (324 S. Fourth St, Stoughton, WI 53589)
Greg Jenson, Ron Christianson, Tim Swadley, Vacant Seat and Mayor Donna Olson (ex-
officio)

AGENDA

Call to Order

Communications

Reports / Contingency

Approva of April 22, 2014 Minutes

Discussion Regarding Policy Review Plan

Resolution Authorizing and Directing the Proper City Official(s) to Approve a Resolution
Authorizing the Issuance and Sale of $3,035,000 General Obligation Promissory Notes, Series
2014A

Future Agenda Items. Fund Balance Policy, TIF Policy

ADJOURNMENT

“IF YOU ARE DISABLED AND IN NEED OF ASSISTANCE, PLEASE CALL 873-6677 PRIOR TO THIS MEETING.”

NOTE: AN EXPANDED MEETING MAY CONSTITUTE A QUORUM OF THE COUNCIL.

Note: For security reasons, the front door of the City Hall Building will be locked after 4:30 p.m. If you need to enter City Hall after that time,
please use the Fifth Street entrance.
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2014 CONTINGENCY ACCOUNT
100-59200-930

2014 BUDGET $80,000
AMENDMENT REASON
2/11/2014 EAB Treatment ($12,000)
BALANCE @ 05/09/2014 $68,000

CONTINGENCY ACCOUNT EARMARKED

AMENDMENT REASON

AVAILABLE BALANCE @ 05/09/2014 $68,000







FINANCE COMMITTEE MEETING MINUTES
April 22, 2014 — 6:00 p.m.
Hall of Fame Room, City Hall

Present:
Alderpersons Greg Jenson, Ron Christianson, Tim Swadley and Mayor Donna Olson

Others Present:
Finance Director Laurie Sullivan, Planning Director Rodney Scheel and Charles
Vervoort

Call to order:
Finance Director Sullivan called the meeting to order at 6:00p.m.

Elect Committee Chair:
Nominations: Motion by Jensen to nominate Ron Christianson, second by Swadley.
Motion carried unanimously.

Elect Committee Vice Chair:
Motion by Jensen to nominate Tim Swadley, second by Ron Christenson. Motion
carried unanimously.

Communications: Discussion took place regarding meeting place and time. The
committee chose to remain on the same night moving up the start time to 5:30pm and
changing the location to the Council Chambers.

Reports (Contingency — March Claims — March Treasurer’s Report):
No action taken.

Finance Committee Minutes of April 8, 2014:

Moved by Jensen, seconded by Olson, to recommend approval of the Finance
Committee minutes of April 8, 2014 as presented. Motion carried unanimously with
Mayor Olson voting.

Resolution Declaring Intent to Exercise Special Assessment Powers Under
Section 66.0701, Wisconsin Statutes, in the City of Stoughton for the
Improvement of Sidewalk, Curb and Gutter, Driveway Aprons, Retaining Walls,
and Stormwater items on Church Street, Forton Street, Sundt Lane, Oakwood
Court, Smedal Drive, Palmer Drive, Lincoln Avenue, Chapin Lane, West Main
Street, East Main Street, North Page Street, and Ridge Street within the City of
Stoughton:

Planning Director Scheel explained the Special assessment process to the committee.
Christianson asked about notice to owners at the time the budget is approved. Scheel
reports that staff is working to make notification earlier.

Moved by Christianson, seconded by Jensen to recommend Council approve the
Resolution declaring intent to exercise special assessment powers under section
66.0701, Wisconsin Statutes, in the City of Stoughton for the improvement of sidewalk,
curb and gutter, driveway aprons, retaining walls, and storm water items on Church
Street, Forton Street, Sundt Lane, Oakwood Court, Smedal Drive, Palmer Drive, Lincoln
Avenue, Chapin Lane, West Main Street, East Main Street, North Page Street, and






Ridge Street within the City of Stoughton. Motion carried unanimously with Mayor Olson
voting.

Future Agenda Items: Audit reportin May. Review TIF policy.

Moved by Jensen seconded by Swadley to adjourn at 6:40 pm. Motion carried
unanimously with Mayor Olson voting.

Respectfully submitted
Laurie Sullivan
Finance Director






A statute is a formal written enactment of a legislative authority that governs a state, city,

or country.! Typically, statutes command or prohibit something, or declare policy.™ The word is
often used to distinguish law made by legislative bodies from case law, decided by courts,

and regulations issued by government agencies. As a source of law, statutes are
considered primary authority

A local ordinance is a law usually found in a code of laws for a political division smaller than a
state or nation, such as a municipality, county, parish, prefecture, etc.

A by-law (sometimes also spelled bylaw, by law or byelaw) is a rule or law established by an
organization or community to regulate itself, as allowed or provided for by some higher
authority. The higher authority, generally a legislature or some other governmental body,
establishes the degree of control that the by-laws may exercise. By-laws may be established by
entities such as a business corporation, a neighborhood association, or depending on the
jurisdiction, a municipality.

A policy is a principle or protocol to guide decisions and achieve rational outcomes. A policy is
a statement of intent, and is implemented as a procedure!™ or protocol. Policies are generally
adopted by the Board of or senior governance body within an organization whereas procedures
or protocols would be developed and adopted by senior executive officers. Policies can assist in
both subjective and objective decision making. The term may apply to government, private
sector organizations and groups, as well as individuals. Presidential executive orders, corporate
privacy policies, and parliamentary rules of order are all examples of policy. Policy differs from
rules or law. While law can compel or prohibit behaviors (e.g. a law requiring the payment of

taxes on income), policy merely quides actions toward those that are most likely to achieve a

[citation needed]

desired outcome.

A Procedure is a document written to support a "Policy Directive". A Procedure is designed to
describe Who, What, Where, When, and Why by means of establishing corporate accountability
in support of the implementation of a "policy”. The "How" is further documented by each
organizational unit in the form of "Work Instructions" which aims to further support a procedure
by providing greater detail. For example, a manufacturing facility established a policy that all
overtime shall be approved. A procedure can be created to establish “Who” can approve
overtime (ranks, roles & responsibilities), "What" forms/systems need to be used, "Where" they
are located, "When" overtime is applicable. And the "Why" refers to the management directive
established via a "Policy".
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COMMITTEE POLICY DATE ADOPTED STAFF
BOARD OF REVIEW BOARD OF REVIEW CLERK
CA/CP MAINTENANCE POLICY (STOUGHTON AREA SENIOR CENTER) SENIOR CENTER
CA/CP POLICY ON COMMITTEE OF THE WHOLE AGENDA ITEMS 7/24/2001 CLERK
CAI/CP AGENDA ITEMS THAT DIE AT COMMITTEE LEVEL (PROCEDURES TO ADDRESS) 8/22/2006 CLERK
CA/CP AGENDA ITEMS (PLACEMENT OF) POLICY 4/26/2009 CLERK
CAICP CITY OF STOUGHTON OPEN RECORDS POLICY CLERK
CA/CP STANDING COMMITTEE, UTILITIES COMMITJOEE’CA;ND PLANNING COMMISION MEETING TIMES 3/8/2011 CLERK
CA/CP COMMITTEE REORGANIZATION AND ORIENTATION 1/8/2008 CLERK
CAICP COMMON COUNCIL COMPUTER POLICY 6/9/2009 CLERK
CA/CP COMMON COUNCIL POLICY ON GOVERNANCE AND AUTHORITY 12/11/2007 CLERK
CAICP CITY OF STOUGHTON ELECTRONIC COMMUNICATION & INFORMATION SYSTEMS POLICY 9/10/2013 PLANNING
CA/CP POLICY REGARDING ELECTRONIC DELIVERY OF SPECIAL MEETING NOTICES 5/14/2013 CLERK
CAICP CITY OF STOUGHTON FOOD PANTRY POLICY 3/26/2002 CLERK
CA/CP STOUGHTON HOLIDAY FUND MISSION AND POLICY STATEMENT 12/9/2003 SENIOR CENTER
CAICP PROCEDURES FOR MEETING NOTICES AND MINUTES Jul-09 CLERK
CA/CP PUBLIC COMMENT REGISTRATION FORM 2/24/2004 CLERK
CA/CP PUBLIC HEARING NOTICES 10/24/1995 CLERK
CAICP POLICY REGARDING THE HANDLING OF SUMMONESE AND COMPLAINTS 2/27/2001 MAYOR
CA/CP CITY OF STOUGHTON VOLUNTEER POLICY 6/12/2012 CLERK
CAICP WEBSITE PRIVACY & LINKING POLICY 1/10/2006 MEDIA
CA/CP WSTO POLICIES & PROCEDURES 9/13/2005 MEDIA
CAICP WSTO STOUGHTON COMMUNITY TV STANDARD RULES ON UNDERWRITING 5/9/2000 MEDIA
CA/CP CITY OF STOUGHTON POLICY FOR PARKS AND RECREATION ADVERTISING 8/24/2010 PARKS
CAICP COUNCIL MEMBER/ DEPARTMENT HEAD INTERACTION GUIDELINES 5/27/2003 CLERK
CA/CP PROCEDURE TO ADDRESS ISSUES THAT DIE AT THE COMMITTEE LEVEL 8/12/2003 CLERK
CACP PUBLIC MEETINGS COVERAGE 1/24/2005 MEDIA
CEMETERY BOARD RULES AND REGULATIONS OF THE CEMETERY BOARD OF THE CITY OF STOUGHTON 2/23/2010 STREETS
FINANCE ASSESSMENTS: SANITARY SEWER, STORMWATER MANAGMENT, SEWER & PARK 7/31/2002 FINANCE
FINANCE BUILDING PROJECT CHANGE ORDER POLICY 3/24/1998 FINANCE
FINANCE POLICY REGARDING CIP AND BUDGET 7/26/2005 FINANCE
FINANCE CITY OF STOUGHTON CIP POLICY 1/24/2006 FINANCE
FINANCE CITY OF STOUGHTON CITY ATTORNEY CONTACT POLICY 6/23/2009 FINANCE
FINANCE CITY ATTORNEY RESPONSIBILITY 11/20/1991 FINANCE
FINANCE CITY OF STOUGHTON DEBT MANAGEMENT POLICY 6/8/1999 FINANCE
FINANCE DISPOSAL OF CITY PROPERTY 1/11/2005 FINANCE






COMMITTEE POLICY DATE ADOPTED STAFF
CITY OF STOUGHTON POLICY FOR THE SOLICIATION, ACCEPTANCE, AND DISTRIBUTION OF
FINANCE MONETARY CONTRIBUTIONS AND REAL OR PERSONAL PROPERTY 3/13/2007 FINANCE
FINANCE CITY OF STOUGHTON VEHICLE AND EQUIPMENT REPLACEMENT AND DEPRECIATION 8/22/2006 FINANCE
FINANCE CITY OF STOUGHTON POLICY ON CITY-OWNED INFRASTRUCTURE 12/1411999 FINANCE
FINANCE INTEREST ON DONATED FUNDS POLICY 12/14/1999 FINANCE
FINANCE CITY OF STOUGHTON INVESTMENT POLICY RESOLUTION #R-21-00 7/25/2000 FINANCE
FINANCE PURCHASING POLICY 6/24/2008 FINANCE
FINANCE POLICY REGARDING THE REPORTING OUT OF AUDITS, REPORTS AND STUDIES 5/24/2005 FINANCE
FINANCE SAFETY AWARD POLICY 9/27/2005 FINANCE
FINANCE STOUGHTON AREA SENIOR CENTER SPECIAL GIFT FUND POLICY 6/27/2006 SENIOR CENTER
FINANCE POLICY REGARDING SIGNAGE ALLOWED FOR CITY RENTAL PROPERTIES 11/23/2004 FINANCE
POLICIES AND PROCEDURES RELATING TO SPECIAL ASSESSMENTS OF PUBLIC WORKS PROJECTS
FINANCE INSTALLED BY DEVELOPERS R-09-1983 8/0/1983 FINANCE
FINANCE SPECIAL ASSESSMENTS PROCEDURES 8/9/1983 FINANCE
FINANCE RESOLUTUIB NO. R-18-2005 ESTABLISHING POLICIES FOR THE USE OF TAX INCREMENTAL 8/9/2005 FINANCE
FINANCING (TIF)
FINANCE POLICY REGARDING NEW VENDORS 1/13/2009 FINANCE
FINANCE ASSESSMENTS: SANITARY SEWER, STORMWATER MANAGMENT, SEWER & PARK 7/31/2002 FINANCE
INTERNAL AGENDA ITEM DOCUMENTATION POLICY 7/24/2001 LEADERSHIP TEAM
INTERNAL CITY OF STOUGHTON SAFETY & HEALTH COMMITTEE GUIDELINES 12/14/1999 SAFETY
MAYOR CITY OF STOUGHTON EMERGENCY CLOSING POLICY 2/12/2008 MAYOR
OPERA HOUSE CITY HALL/ OPERA HOUSE SECURITY 6/14/2005 OPERA HOUSE
PARKS SPECIAL EVENT IN MANDT PARK 10/24/2006 RECREATION
PARKS PARK DEVELOPMENT POLICY 2/28/2006 RECREATION
PARKS PARK EASEMENTS & ENTRANCES POLICY 9/24/1996 PARKS
PARKS PARK RENTAL AGREEMENT 3/26/2002 PARKS
PARKS CITY OF STOUGHTON PARK RESERVATION POLICY/ PROCEDURE MANUAL 5/10/2005 PARKS
PARKS CITY OF STOUGHTON RECREATION PROGRAM DICIPLINE POLICY 6/27/2006 RECREATION
PARKS CITY OF STOUGHTON RECREATION PROGRAM FEE POLICY 12/13/2005 RECREATION
PARKS POLICY REGARDING SWIMMING POOL USAGE 6/27/2006 RECREATION
PARKS WEED POLICY 9/27/2005 PARKS
PARKS & REC PARK NAMING POLICY 2/24/2004 PARKS
PARKS & REC CITY OF STOUGHTON POLICY REGARDING DEDICATION OF PARKLAND IMPROVEMENTS 8/8/2006 RECREATION
PARKS & REC POLICY FOR USE OF REVENUE GENERATED FROM SPECIAL EVENTS AT MANDT PARK 12/12/2006 PARKS & REC
PARKS & REC PAYMENT IN LIEU OF PARKLAND POLICY 2/28/2006 PARKS & REC
PARKS & REC STOUGHTON AREA YOUTH CENTER POLICIES & RULES 7/26/2005 RECREATION
PERSONNEL HIRING POLICY CITY OF STOUGHTON DEPARTMENT HEADS 2/8/2005 HR






COMMITTEE POLICY DATE ADOPTED STAFF
PERSONNEL POLICY ON OFFERING ADDITIONAL BENEFITS TO EMPLOYEES 10/14/2008 HR
PERSONNEL CDL LICENSE REIMBURSEMENT POLICY POR PART-TIME EMPLOYEES 8/12/1997 HR
PERSONNEL SPONSORED CELL PHONE PLAN POLICY 7/26/2005 HR
PERSONNEL USAGE POLICY FOR CITY- PROVIDED CELLULAR PHONES 6/13/2006 HR
POLICY REGARDING FULL TIME CITY EMPLOYEES WORRKING PART TIME IN OTHER CITY
PERSONNEL DEPARTMENTS 6/24/1997 HR
PERSONNEL CITY OF STOUGHTON POLICY REGARDING OUT OF STATE CONFERENCE ATTENDANCE 7/26/2005 HR
PERSONNEL CITY OF STOUGHTON FAMILY MEDICAL LEAVE ACT POLICY 9/8/2009 HR
PERSONNEL CITY OF STOUGHTON 2010 FURLOUGH DAY POLICY 12/22/2009 HR
PERSONNEL CITY OF STOUGHTON POLICY AGAINST HARASSMENT IN THE WORKPLACE 10/14/2008 HR
PERSONNEL CITY OF STOUGHTON HIRING POLICY (OTHER THAN DEPARTMENT HEADS 5/9/2006 HR
PERSONNEL CITY OF STOUGHTON GENERAL UNIFORM CONTRACT INSURANCE REQUIREMENTS HR
PERSONNEL EXCHANGE OF KEY FOBS BETWEEN STOUGHTON FIRE DEPT AND STOUGHTON AREA EMS 2/7/2011 HR
PERSONNEL POLICY ON REVIEWING POSITION DESCRIPTIONS AND/OR WAGE SCALES 5/12/2009 HR
PERSONNEL CITY OF STOUGHTON POLICY REGARDING PRIVACY IN LOCKER ROOMS 10/25/2008 HR
PERSONNEL CITY OF STOUGHTON REFERENCE & BACKROUND CHECKS POLICY 5/10/2005 HR
PERSONNEL POLICY REGARDING EMPLOYMENT OF RELATIVES 5/10/2005 HR
PERSONNEL POLICY REGARDING SAFETY GLASSES 9/12/1995 HR
PERSONNEL SAFETY SHOE REQUIREMENT PART TIME EMPLOYEES 11/14/1995 HR
PERSONNEL UNIFORM ALLOWANCE-FIRE DEPARTMENT 6/10/1997 HR
PERSONNEL UNIFORM ALLOWANCE-STREET DEPARTMENT 6/10/1997 HR
PERSONNEL STOUGHTON AREA EMS UNIFORM CLOTHING POLICY 6/14/2005 HR
PERSONNEL HEARING CONSERVATION POLICY 6/13/1995 HR
PERSONNEL HIRING POLICY LIMITED PART TIME OR SEASONAL 6/14/2005 HR
PERSONNEL OUT OF STATE CONFERENCE ATTENDANCE 6/26/2005 MAYOR
PERSONNEL STANDBY POLICY 4/30/1997 HR
PFC CITY OF STOUGHTON HIRING POLICY POLICE(SWORN) AND FIRE DEPARTMENTS 5/9/2006 HR
PLANNING ANNEXATION LEGAL DESCRIPTION SUBMITTAL REQUIREMENTS 2/28/2006 PLANNING
PLANNING/ PARKS PARKLAND & TRAIL DEDICATION POLICY 1/27/2004 PARKS
PUBLIC SAFETY AED (Automatic External Defibrillator) PUBLIC USE POLICY 6/24/2009 EMS
PUBLIC SAFETY ALCOHOL LICENSE (OPERATORS) APPLICATIONS POLICY STATEMENT 3/8/2011 CLERK
PUBLIC SAFETY AMBULANCE BILLING TO TOWNSHIPS PROCEDURE 6/21/2005 EMS
PUBLIC SAFETY CITY OF STOUGHTON CHAPLAIN PROGRAM 11/13/2007 FIRE
PUBLIC SAFETY EMERGENCY EVACUATION PLANS 11/12/2013 FIRE
PUBLIC SAFETY FIRE INSPECTIONS 10/29/1990 FIRE
PUBLIC SAFETY HOSTAGE/BARRICADED SUBJECT INCIDENT POLICY 12/12/2000 POLICE
PUBLIC SAFETY LEGAL NOTICES, CLASSES & FREQUENCY CLERK






COMMITTEE POLICY DATE ADOPTED STAFF
PUBLIC WORKS BALL DIAMOND MAINTENANCE & PREPARATION 1/25/1994 STREET
PUBLIC WORKS POLICY FOR ASSISTING SCHOOLS WITH SHARED EQUIPMENT 3/22/2005 STREET
PUBLIC WORKS POLICY REGARDING STREET CLOSINGS FOR BLOCK/NEIGHBORHOOD PARTIES 2/23/2010 STREET
PUBLIC WORKS BRUSH COLLECTION PROCEDURE 10/24/2006 STREETS
PUBLIC WORKS MUNICIPAL BUILDING USE POLICY 7/14/2009 PLANNING
PUBLIC WORKS POLICY ON EVENING ACCESS TO CITY HALL 10/1/2003 PLANNING
PUBLIC WORKS CONSTRUCTION NOISE CONTROL POLICY 9/9/1992 PLANNING
PUBLIC WORKS R-17-2004 CURB AND GUTTER REPLACEMENT CRITERIA 11/23/2004 STREETS
PUBLIC WORKS STOUGHTON STREET DEPARTMENT DIGGERS HOTLINE MARKING POLICY 5/25/2010 STREETS

GARBAGE & RECYCLING POLICY FOR COMMERCIAL ESTABLISHMENTS WISHING TO BE
PUBLIC WORKS CONSIDERED UNDER THE RESIDENTAL PICKUP 8/11/2009 STREETS
PUBLIC WORKS CITY OF STOUGHTON MUNICIPAL POLLUTION PREVENTION PLAN 9/23/2008 STREETS
PUBLIC WORKS CITY OF STOUGHTON PAVEMENT AND CURB MARKING POLICY 5/25/2010 STREET
PUBLIC WORKS CITY OF STOUGHTON ROADWAY HAZARDS POLICY 5/25/2010 STREETS
PUBLIC WORKS CITY OF STOUGHTON POLICY REGARDING ROADSIDE MEMORIALS ON CITY STREETS 7/28/2009 STREETS
PUBLIC WORKS SIDEWALK INSTALLATION POLICY 10/13/1997 PLANNING
PUBLIC WORKS POLICY FOR SIDEWALK RAMP DETAILS 12/9/1997 PLANNING
PUBLIC WORKS POLICY FOR SIDEWALK RAMP DETAILS- ADDITION 5/24/2005 PLANNING
R-19-05 RESOLUTION OF THE CITY OF STOUGHTON COMMON COUNCIL ADOPTING CRITERIA FOR
PUBLIC WORKS SIDEWALK REPLACEMENT 8/23/2005 PLANNING
PUBLIC WORKS POLICY REGARDING SIDEWALK REPLACEMENT BY OWNER 9/16/2002 PLANNING
PUBLIC WORKS POLICY REGARDING OFFICIAL CITY DESTINATION DIRECTIONAL SIGNS 10/27/2009 STREETS
PUBLIC WORKS CITY OF STOUGHTON POLICY REGARDING STREET SIGN PLACEMENT 7/13/1999 STREETS
CITY OF STOUGHTON POLICY ON INSTALLING & MAINTAINING TRAFFIC, PARKING & STREET
PUBLIC WORKS NAME SIGNS & TRAFFIC CONTROLS SIGNALS 5/25/2010 STREETS
PUBLIC WORKS STREET OPENING PERMITS 5/24/2005 STREETS
PUBLIC WORKS TURF MANAGEMENT PLAN 7/23/2013 STREETS
PUBLIC WORKS WINTER ROAD & SIDEWALK PROCEDURES STREETS
PUBLIC WORKS STREET DEPARTMENT SNOW REMOVAL AND SALT USE POLICY Jul-02 STREET
PUBLIC WORKS CITY OF STOUGHTON STREET DEPARTMENT WORK ZONE SAFETY POLICY 5/25/2010 STREETS
PUBLIC WORKS/ UTILITIES CITY OF STOUGHTON STREET AND UTILITIES CONSTRUCTION POLICIES 10/24/2006 PLANNING
RECREATION RULES OF BEHAVIOR AND DISCIPLINE RECREATION DEPARTMENT 5/24/2005 RECREATION
RISK MANAGEMENT CITY OF STOUGHTON CLAIMS POLICY 7/27/1999 HR







RESOLUTION OF THE COMMON COUNCIL

Authorizing and directing the proper city official(s) to approve a Resolution Authorizing the Issuance and Sale
of $3,035,000 General Obligation Promissory Notes, Series 2014A

Committee Action: Finance Committee 0-0
Fiscal Impact: $3,035,000
File Number: R-50 -2014 Council Review: May 13, 2014

WHEREAS, the Common Council hereby finds and determines that it is necessary,
desirable and in the best interest of the City of Stoughton, Dane County, Wisconsin (the "City")
to raise funds for public purposes, including paying the cost of Capital Improvement Plan
projects, stormwater improvements and projects in the City's Tax Incremental District No. 3 (the
"Project™), and there are insufficient funds on hand to pay said cost;

WHEREAS, the Common Council hereby finds and determines that the Project is within
the City's power to undertake and therefore serves a "public purpose" as that term is defined in
Section 67.04(1)(b), Wisconsin Statutes;

WHEREAS, cities are authorized by the provisions of Section 67.12(12), Wisconsin
Statutes, to borrow money and issue general obligation promissory notes for such public
purposes;

WHEREAS, the City has directed Springsted Incorporated ("Springsted”) to take the
steps necessary to sell its general obligation promissory notes (the "Notes™) to pay the cost of the
Project;

WHEREAS, Springsted, in consultation with the officials of the City, prepared an
Official Terms of Offering (a copy of which is attached hereto as Exhibit A and incorporated
herein by this reference) setting forth the details of and the bid requirements for the Notes and
indicating that the Notes would be offered for public sale on May 13, 2014;

WHEREAS, the City Clerk (in consultation with Springsted) caused notice of the sale of
the Notes to be published and/or announced and caused the Official Terms of Offering to be
distributed to potential bidders offering the Notes for public sale;

WHEREAS, the City has duly received bids for the Notes as described on the Bid
Tabulation attached hereto as Exhibit B and incorporated herein by this reference (the "Bid
Tabulation™); and

WHEREAS, it has been determined that the bid proposal (the "Proposal™) submitted by
the financial institution listed first on the Bid Tabulation fully complies with the bid
requirements set forth in the Official Terms of Offering and is deemed to be the most
advantageous to the City. Springsted has recommended that the City accept the Proposal. A

0B\26713197.1






copy of said Proposal submitted by such institution (the "Purchaser") is attached hereto as
Exhibit C and incorporated herein by this reference.

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that:

Section 1A. Ratification of the Official Terms of Offering and Offering Materials. The
Common Council of the City hereby ratifies and approves the details of the Notes set forth in
Exhibit A attached hereto as and for the details of the Notes. The Official Terms of Offering and
any other offering materials prepared and circulated by Springsted are hereby ratified and
approved in all respects. All actions taken by officers of the City and Springsted in connection
with the preparation and distribution of the Official Terms of Offering and any other offering
materials are hereby ratified and approved in all respects.

Section 1B. Authorization and Award of the Notes. For the purpose of paying the cost
of the Project, there shall be borrowed pursuant to Section 67.12(12), Wisconsin Statutes, the
principal sum of THREE MILLION THIRTY-FIVE THOUSAND DOLLARS ($3,035,000)
from the Purchaser in accordance with the terms and conditions of the Proposal. The Proposal of
the Purchaser offering to purchase the Notes for the sum set forth on the Proposal (as modified
on the Bid Tabulation and reflected in the Pricing Summary referenced below and incorporated
herein), plus accrued interest to the date of delivery, is hereby accepted. The Mayor and City
Clerk or other appropriate officers of the City are authorized and directed to execute an
acceptance of the Proposal on behalf of the City. The good faith deposit of the Purchaser shall
be retained by the City Treasurer and applied in accordance with the Official Terms of Offering,
and any good faith deposits submitted by unsuccessful bidders shall be promptly returned. The
Notes bear interest at the rates set forth on the Proposal.

Section 2. Terms of the Notes. The Notes shall be designated "General Obligation
Promissory Notes, Series 2014A"; shall be issued in the aggregate principal amount of
$3,035,000; shall be dated June 1, 2014; shall be in the denomination of $5,000 or any integral
multiple thereof; shall be numbered R-1 and upward; and shall bear interest at the rates per
annum and mature on April 1 of each year, in the years and principal amounts as set forth on the
Pricing Summary attached hereto as Exhibit D-1 and incorporated herein by this reference.
Interest is payable semi-annually on April 1 and October 1 of each year commencing on April 1,
2015. Interest shall be computed upon the basis of a 360-day year of twelve 30-day months and
will be rounded pursuant to the rules of the Municipal Securities Rulemaking Board. The
schedule of principal and interest payments due on the Notes is set forth on the Debt Service
Schedule attached hereto as Exhibit D-2 and incorporated herein by this reference (the
"Schedule™).

Section 3. Redemption Provisions. The Notes maturing on April 1, 2022 and thereafter
shall be subject to redemption prior to maturity, at the option of the City, on April 1, 2021 or on
any date thereafter. Said Notes shall be redeemable as a whole or in part, and if in part, from
maturities selected by the City and within each maturity, by lot, at the principal amount thereof,
plus accrued interest to the date of redemption. If the Proposal specifies that any of the Notes are
subject to mandatory redemption, the terms of such mandatory redemption are set forth on an
attachment hereto as Exhibit MRP and incorporated herein by this reference.
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Section 4. Form of the Notes. The Notes shall be issued in registered form and shall be
executed and delivered in substantially the form attached hereto as Exhibit E and incorporated
herein by this reference.

Section 5. Tax Provisions.

(A) Direct Annual Irrepealable Tax Levy. For the purpose of paying the
principal of and interest on the Notes as the same becomes due, the full faith, credit and
resources of the City are hereby irrevocably pledged, and there is hereby levied upon all of the
taxable property of the City a direct annual irrepealable tax in the years 2014 through 2023 for
the payments due in the years 2015 through 2024 in the amounts set forth on the Schedule.

(B) Tax Collection. So long as any part of the principal of or interest on the
Notes remains unpaid, the City shall be and continue without power to repeal such levy or
obstruct the collection of said tax until all such payments have been made or provided for. After
the issuance of the Notes, said tax shall be, from year to year, carried onto the tax roll of the City
and collected in addition to all other taxes and in the same manner and at the same time as other
taxes of the City for said years are collected, except that the amount of tax carried onto the tax
roll may be reduced in any year by the amount of any surplus money in the Debt Service Fund
Account created below.

(C) Additional Funds. If at any time there shall be on hand insufficient funds
from the aforesaid tax levy to meet principal and/or interest payments on said Notes when due,
the requisite amounts shall be paid from other funds of the City then available, which sums shall
be replaced upon the collection of the taxes herein levied.

Section 6. Segregated Debt Service Fund Account.

(A) Creation and Deposits. There be and there hereby is established in the
treasury of the City, if one has not already been created, a debt service fund, separate and distinct
from every other fund, which shall be maintained in accordance with generally accepted
accounting principles. Debt service or sinking funds established for obligations previously
issued by the City may be considered as separate and distinct accounts within the debt service
fund.

Within the debt service fund, there hereby is established a separate and distinct account
designated as the "Debt Service Fund Account for $3,035,000 General Obligation Promissory
Notes, Series 2014A, dated June 1, 2014" (the "Debt Service Fund Account™) and such account
shall be maintained until the indebtedness evidenced by the Notes is fully paid or otherwise
extinguished. The City Treasurer shall deposit in the Debt Service Fund Account (i) all accrued
interest received by the City at the time of delivery of and payment for the Notes; (ii) any
premium which may be received by the City above the par value of the Notes and accrued
interest thereon; (iii) all money raised by the taxes herein levied and any amounts appropriated
for the specific purpose of meeting principal of and interest on the Notes when due; (iv) such
other sums as may be necessary at any time to pay principal of and interest on the Notes when
due; (v) surplus monies in the Borrowed Money Fund as specified below; and (vi) such further
deposits as may be required by Section 67.11, Wisconsin Statutes.
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(B) Use and Investment. No money shall be withdrawn from the Debt Service
Fund Account and appropriated for any purpose other than the payment of principal of and
interest on the Notes until all such principal and interest has been paid in full and the Notes
canceled; provided (i) the funds to provide for each payment of principal of and interest on the
Notes prior to the scheduled receipt of taxes from the next succeeding tax collection may be
invested in direct obligations of the United States of America maturing in time to make such
payments when they are due or in other investments permitted by law; and (ii) any funds over
and above the amount of such principal and interest payments on the Notes may be used to
reduce the next succeeding tax levy, or may, at the option of the City, be invested by purchasing
the Notes as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in permitted
municipal investments under the pertinent provisions of the Wisconsin Statutes ("Permitted
Investments™), which investments shall continue to be a part of the Debt Service Fund Account.
Any investment of the Debt Service Fund Account shall at all times conform with the provisions
of the Internal Revenue Code of 1986, as amended (the "Code™) and any applicable Treasury
Regulations (the "Regulations™).

(C) Remaining Monies. When all of the Notes have been paid in full and
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service
Fund Account shall be transferred and deposited in the general fund of the City, unless the
Common Council directs otherwise.

Section 7. Proceeds of the Notes; Segregated Borrowed Money Fund. The proceeds of
the Notes (the "Note Proceeds") (other than any premium and accrued interest which must be
paid at the time of the delivery of the Notes into the Debt Service Fund Account created above)
shall be deposited into a special fund separate and distinct from all other funds of the City and
disbursed solely for the purposes for which borrowed or for the payment of the principal of and
the interest on the Notes. Monies in the Borrowed Money Fund may be temporarily invested in
Permitted Investments. Any monies, including any income from Permitted Investments,
remaining in the Borrowed Money Fund after the purposes for which the Notes have been issued
have been accomplished, and, at any time, any monies as are not needed and which obviously
thereafter cannot be needed for such purposes shall be deposited in the Debt Service Fund
Account.

Section 8. No Arbitrage. All investments made pursuant to this Resolution shall be
Permitted Investments, but no such investment shall be made in such a manner as would cause
the Notes to be "arbitrage bonds" within the meaning of Section 148 of the Code or the
Regulations and an officer of the City, charged with the responsibility for issuing the Notes, shall
certify as to facts, estimates, circumstances and reasonable expectations in existence on the date
of delivery of the Notes to the Purchaser which will permit the conclusion that the Notes are not
"arbitrage bonds," within the meaning of the Code or Regulations.

Section 9. Compliance with Federal Tax Laws. (a) The City represents and covenants
that the projects financed by the Notes and the ownership, management and use of the projects
will not cause the Notes to be "private activity bonds™ within the meaning of Section 141 of the
Code. The City further covenants that it shall comply with the provisions of the Code to the
extent necessary to maintain the tax-exempt status of the interest on the Notes including, if
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applicable, the rebate requirements of Section 148(f) of the Code. The City further covenants
that it will not take any action, omit to take any action or permit the taking or omission of any
action within its control (including, without limitation, making or permitting any use of the
proceeds of the Notes) if taking, permitting or omitting to take such action would cause any of
the Notes to be an arbitrage bond or a private activity bond within the meaning of the Code or
would otherwise cause interest on the Notes to be included in the gross income of the recipients
thereof for federal income tax purposes. The City Clerk or other officer of the City charged with
the responsibility of issuing the Notes shall provide an appropriate certificate of the City
certifying that the City can and covenanting that it will comply with the provisions of the Code
and Regulations.

(b) The City also covenants to use its best efforts to meet the requirements and
restrictions of any different or additional federal legislation which may be made applicable to the
Notes provided that in meeting such requirements the City will do so only to the extent
consistent with the proceedings authorizing the Notes and the laws of the State of Wisconsin and
to the extent that there is a reasonable period of time in which to comply.

Section 10. Designation as Qualified Tax-Exempt Obligations. The Notes are hereby
designated as "qualified tax-exempt obligations™ for purposes of Section 265 of the Code,
relating to the ability of financial institutions to deduct from income for federal income tax
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations.

Section 11. Execution of the Notes; Closing; Professional Services. The Notes shall be
issued in printed form, executed on behalf of the City by the manual or facsimile signatures of
the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed
with its official or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser
upon payment to the City of the purchase price thereof, plus accrued interest to the date of
delivery (the "Closing™). The facsimile signature of either of the officers executing the Notes
may be imprinted on the Notes in lieu of the manual signature of the officer but, unless the City
has contracted with a fiscal agent to authenticate the Notes, at least one of the signatures
appearing on each Note shall be a manual signature. In the event that either of the officers
whose signatures appear on the Notes shall cease to be such officers before the Closing, such
signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they
had remained in office until the Closing. The aforesaid officers are hereby authorized and
directed to do all acts and execute and deliver the Notes and all such documents, certificates and
acknowledgements as may be necessary and convenient to effectuate the Closing. The City
hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and
contracts in conjunction with the Notes, including but not limited to agreements and contracts for
legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation services.
Any such contract heretofore entered into in conjunction with the issuance of the Notes is hereby
ratified and approved in all respects.

Section 12. Payment of the Notes; Fiscal Agent. The principal of and interest on the
Notes shall be paid by Associated Trust Company, National Association, Green Bay, Wisconsin,
which is hereby appointed as the City's registrar and fiscal agent pursuant to the provisions of
Section 67.10(2), Wisconsin Statutes (the "Fiscal Agent"). The Fiscal Agency Agreement
between the City and the Fiscal Agent shall be substantially in the form attached hereto as
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Exhibit E and incorporated herein by this reference.

Section 13. Persons Treated as Owners; Transfer of Notes. The City shall cause books
for the registration and for the transfer of the Notes to be kept by the Fiscal Agent. The person in
whose name any Note shall be registered shall be deemed and regarded as the absolute owner
thereof for all purposes and payment of either principal or interest on any Note shall be made
only to the registered owner thereof. All such payments shall be valid and effectual to satisfy
and discharge the liability upon such Note to the extent of the sum or sums so paid.

Any Note may be transferred by the registered owner thereof by surrender of the Note at
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment
duly executed by the registered owner or his attorney duly authorized in writing. Upon such
transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or
transferees a new Note or Notes of a like aggregate principal amount, series and maturity and the
Fiscal Agent shall record the name of each transferee in the registration book. No registration
shall be made to bearer. The Fiscal Agent shall cancel any Note surrendered for transfer.

The City shall cooperate in any such transfer, and the Mayor and City Clerk are
authorized to execute any new Note or Notes necessary to effect any such transfer.

Section 14. Record Date. The fifteenth day of each calendar month next preceding each
interest payment date shall be the record date for the Notes (the "Record Date"). Payment of
interest on the Notes on any interest payment date shall be made to the registered owners of the
Notes as they appear on the registration book of the City at the close of business on the Record
Date.

Section 15. Utilization of The Depository Trust Company Book-Entry-Only System. In
order to make the Notes eligible for the services provided by The Depository Trust Company,
New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the
Blanket Issuer Letter of Representations previously executed on behalf of the City and on file in
the City Clerk's office.

Section 16. Official Statement. The Common Council hereby approves the Preliminary
Official Statement with respect to the Notes and deems the Preliminary Official Statement as
"final™ as of its date for purposes of SEC Rule 15¢2-12 promulgated by the Securities and
Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule™). All
actions taken by officers of the City in connection with the preparation of such Preliminary
Official Statement and any addenda to it or Final Official Statement are hereby ratified and
approved. In connection with the Closing, the appropriate City official shall certify the
Preliminary Official Statement and any addenda or Final Official Statement. The City Clerk
shall cause copies of the Preliminary Official Statement and any addenda or Final Official
Statement to be distributed to the Purchaser.

Section 17. Undertaking to Provide Continuing Disclosure. The City hereby covenants
and agrees, for the benefit of the owners of the Notes, to enter into a written undertaking (the
"Undertaking") if required by the Rule to provide continuing disclosure of certain financial
information and operating data and timely notices of the occurrence of certain events in
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accordance with the Rule. The Undertaking shall be enforceable by the owners of the Notes or
by the Purchaser on behalf of such owners (provided that the rights of the owners and the
Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of
the obligations thereunder and any failure by the City to comply with the provisions of the
Undertaking shall not be an event of default with respect to the Notes).

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the
City charged with the responsibility for issuing the Notes, shall provide a Continuing Disclosure
Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the
City's Undertaking.

Section 18. Record Book. The City Clerk shall provide and keep the transcript of
proceedings as a separate record book (the "Record Book™) and shall record a full and correct
statement of every step or proceeding had or taken in the course of authorizing and issuing the
Notes in the Record Book.

Section 19. Bond Insurance. If the Purchaser determines to obtain municipal bond
insurance with respect to the Notes, the officers of the City are authorized to take all actions
necessary to obtain such municipal bond insurance. The Mayor and City Clerk are authorized to
agree to such additional provisions as the bond insurer may reasonably request and which are
acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment
of Note proceeds, the payment procedure under the municipal bond insurance policy, the rights
of the bond insurer in the event of default and payment of the Notes by the bond insurer and
notices to be given to the bond insurer. In addition, any reference required by the bond insurer to
the municipal bond insurance policy shall be made in the form of Note provided herein.

Section 20. Conflicting Resolutions; Severability; Effective Date. All prior resolutions,
rules or other actions of the Common Council or any parts thereof in conflict with the provisions
hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict. In the
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid,
such illegality or invalidity shall not affect any other provisions hereof. The foregoing shall take
effect immediately upon adoption and approval in the manner provided by law.

Adopted, approved and recorded May 13, 2014.
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Donna L. Olson

Mayor
ATTEST:
Maria P. Hougan
City Clerk (SEAL)
-8-
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EXHIBIT A

Official Terms of Offering

To be provided by Springsted Incorporated and incorporated into the Resolution.

(See Attached)
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EXHIBIT B

Bid Tabulation

To be provided by Springsted Incorporated and incorporated into the Resolution.

(See Attached)
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EXHIBIT C

Winning Bid

To be provided by Springsted Incorporated and incorporated into the Resolution.

(See Attached)
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EXHIBIT D-1

Pricing Summary

To be provided by Springsted Incorporated and incorporated into the Resolution.

(See Attached)
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EXHIBIT D-2

Debt Service Schedule and Irrepealable Tax Levies

To be provided by Springsted Incorporated and incorporated into the Resolution.
(See Attached)
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[EXHIBIT MRP

Mandatory Redemption Provision

The Notes due on April 1, , and (the "Term Bonds') are subject to
mandatory redemption prior to maturity by Iot (as selected by the Depository) at aredemption
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued
interest to the date of redemption, from debt service fund deposits which are required to be made
in amounts sufficient to redeem on April 1 of each year the respective amount of Term Bonds
specified below:

For the Term Bonds M aturing on April 1,

Redemption
Date Amount
_ $
(maturity)
For the Term Bonds M aturing on April 1,
Redemption
Date Amount
e $
(maturity)
For the Term Bonds Maturing on April 1,
Redemption
Date Amount
- $
(maturity)
For the Term Bonds Maturing on April 1,
Redemption
Date Amount
_ $
(maturity)]
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EXHIBIT E

(Form of Note)

UNITED STATES OF AMERICA

REGISTERED STATE OF WISCONSIN DOLLARS
DANE COUNTY
NO.R-___ CITY OF STOUGHTON $

GENERAL OBLIGATION PROMISSORY NOTE, SERIES 2014A

MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RATE: CUSIP:

April 1, June 1, 2014 %

DEPOSITORY OR ITSNOMINEE NAME: CEDE & CO.

PRINCIPAL AMOUNT: THOUSAND DOLLARS
& )

FOR VALUE RECEIVED, the City of Stoughton, Dane County, Wisconsin (the "City"),
hereby acknowledges itself to owe and promises to pay to the Depository or its Nominee Name
(the "Depository") identified above (or to registered assigns), on the maturity date identified
above, the principal amount identified above, and to pay interest thereon at the rate of interest per
annum identified above, all subject to the provisions set forth herein regarding redemption prior
to maturity. Interest is payable semi-annually on April 1 and October 1 of each year
commencing on April 1, 2015 until the aforesaid principal amount is paid in full. Both the
principa of and interest on this Note are payable to the registered owner in lawful money of the
United States. Interest payable on any interest payment date shall be paid by wire transfer to the
Depository in whose name this Note is registered on the Bond Register maintained by Associated
Trust Company, National Association, Green Bay, Wisconsin (the "Fiscal Agent") or any
successor thereto at the close of business on the 15th day of the calendar month next preceding
the semi-annual interest payment date (the "Record Date"). This Noteis payable asto principal
upon presentation and surrender hereof at the office of the Fiscal Agent.
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For the prompt payment of this Note together with interest hereon as aforesaid and for the
levy of taxes sufficient for that purpose, the full faith, credit and resources of the City are hereby
irrevocably pledged.

This Noteis one of an issue of Notes aggregating the principal amount of $3,035,000, all
of which are of like tenor, except as to denomination, interest rate, maturity date and redemption
provision, issued by the City pursuant to the provisions of Section 67.12(12), Wisconsin Statutes,
for public purposes, including paying the cost of Capital Improvement Plan projects, stormwater
improvements and projects in the City's Tax Incremental District No. 3, al as authorized by
resolutions of the Common Council duly adopted by said governing body at meetings held on
March 11, 2014 and May 13, 2014. Said resolutions are recorded in the official minutes of the
Common Council for said dates.

The Notes maturing on April 1, 2022 and thereafter are subject to redemption prior to
maturity, at the option of the City, on April 1, 2021 or on any date thereafter. Said Notes are
redeemable as awhole or in part, and if in part, from maturities selected by the City and within
each maturity, by lot (as selected by the Depository), at the principal amount thereof, plus
accrued interest to the date of redemption.

[The Notes maturing in the years , and are subject to
mandatory redemption by lot as provided in the resol ution authorizing the issuance and sal e of
the Notes at the redemption price of par plus accrued interest to the date of redemption and

without premi um.]

In the event the Notes are redeemed prior to maturity, aslong as the Notes are in
book-entry-only form, official notice of the redemption will be given by mailing a notice by
registered or certified mail, overnight express delivery, facsimile transmission, electronic
transmission or in any other manner required by the Depository, to the Depository not |ess than
thirty (30) days nor more than sixty (60) days prior to the redemption date. If lessthan all of the
Notes of a maturity areto be called for redemption, the Notes of such maturity to be redeemed
will be selected by lot. Such notice will include but not be limited to the following: the
designation, date and maturities of the Notes called for redemption, CUSIP numbers, and the
date of redemption. Any notice provided as described herein shall be conclusively presumed to
have been duly given, whether or not the registered owner receives the notice. The Notes shall
cease to bear interest on the specified redemption date provided that federal or other immediately
available funds sufficient for such redemption are on deposit at the office of the Depository at
that time. Upon such deposit of funds for redemption the Notes shall no longer be deemed to be
outstanding.
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It is hereby certified and recited that all conditions, things and acts required by law to
exist or to be done prior to and in connection with the issuance of this Note have been done, have
existed and have been performed in due form and time; that the aggregate indebtedness of the
City, including this Note and others issued simultaneously herewith, does not exceed any
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual
irrepeal able tax has been levied sufficient to pay this Note, together with the interest thereon,
when and as payable.

This Note has been designated by the Common Council as a"qualified tax-exempt
obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue Code of
1986, as amended.

This Note is transferable only upon the books of the City kept for that purpose at the
office of the Fiscal Agent, only in the event that the Depository does not continue to act as
depository for the Notes, and the City appoints another depository, upon surrender of the Note to
the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together with
awritten instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal Agent
duly executed by the registered owner or his duly authorized attorney. Thereupon a new fully
registered Note in the same aggregate principal amount shall be issued to the new depository in
exchange therefor and upon the payment of a charge sufficient to reimburse the City for any tax,
fee or other governmental charge required to be paid with respect to such registration. The
Fiscal Agent shall not be obliged to make any transfer of the Notes (i) after the Record Date, (ii)
during the fifteen (15) calendar days preceding the date of any publication of notice of any
proposed redemption of the Notes, or (iii) with respect to any particular Note, after such Note has
been called for redemption. The Fiscal Agent and City may treat and consider the Depository in
whose name this Note is registered as the absolute owner hereof for the purpose of receiving
payment of, or on account of, the principal or redemption price hereof and interest due hereon
and for all other purposes whatsoever. The Notes are issuable solely as negotiable, fully-
registered Notes without coupons in the denomination of $5,000 or any integral multiple thereof.

This Note shall not be valid or obligatory for any purpose until the Certificate of
Authentication hereon shall have been signed by the Fiscal Agent.

No delay or omission on the part of the owner hereof to exercise any right hereunder shall

impair such right or be considered as awaiver thereof or asawaiver of or acquiescence in any
default hereunder.
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IN WITNESS WHEREOF, the City of Stoughton, Dane County, Wisconsin, by its
governing body, has caused this Note to be executed for it and in its name by the manual or
facsimile signatures of its duly qualified Mayor and City Clerk; and to be sealed with its official
or corporate sedl, if any, all as of the original date of issue specified above.

CITY OF STOUGHTON,
DANE COUNTY, WISCONSIN

By:
DonnaL. Olson
Mayor
(SEAL)
By:
Maria P. Hougan
City Clerk
Date of Authentication: , 2014

CERTIFICATE OF AUTHENTICATION

This Note is one of the Notes of the issue authorized by the within-mentioned resolutions
of the City of Stoughton, Wisconsin.

ASSOCIATED TRUST COMPANY,

NATIONAL ASSOCIATION,
GREEN BAY, WISCONSIN

By

Authorized Signatory
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

(Socia Security or other Identifying Number of Assignee)

the within Note and all rights thereunder and hereby irrevocably constitutes and appoints
, Legal Representative, to transfer said Note on
the books kept for registration thereof, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

(e.g. Bank, Trust Company (Depository or Nominee Name)
or Securities Firm)

NOTICE: Thissignature must correspond with the
name of the Depository or Nominee Name asiit
appears upon the face of the within Note in every
particular, without alteration or enlargement or any
change whatever.

(Authorized Officer)
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EXHIBIT E

Fiscal Agency Agreement

(See Attached)
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FISCAL AGENCY AGREEMENT

THIS AGREEMENT, made as of the 1st day of June, 2014 between the City of
Stoughton, Wisconsin (the "Municipality"), and Associated Trust Company, National
Association, Green Bay, Wisconsin (the "Fiscal Agent").

WITNESSETH:

WHEREAS, the Municipality has duly authorized the issuance of its $3,035,000 General
Obligation Promissory Notes, Series 2014A, dated June 1, 2014 (the "Obligations") pursuant to
the applicable provisions of the Wisconsin Statutes and the resol utions adopted by the
Municipality on March 11, 2014 and May 13, 2014 (collectively, the "Resolution"); and

WHEREAS, the Municipality isissuing the Obligations in registered form pursuant to
Section 149 of the Internal Revenue Code of 1986, as amended (the "Code"), and applicable
Treasury Regulations promulgated thereunder; and

WHEREAS, pursuant to the Resolution and Section 67.10(2), Wisconsin Statutes the
Municipality has authorized the appointment of the Fiscal Agent as agent for the Municipality
for any or all of the following responsibilities: payment of principal and interest on, registering,
transferring and authenticating the Obligations as well as other applicable responsibilities
permitted by Section 67.10(2), Wisconsin Statutes.

NOW, THEREFORE, the Municipality and the Fiscal Agent hereby agree as follows:

. APPOINTMENT

The Fiscal Agent is hereby appointed agent for the Municipality with respect to the
Obligations for the purpose of performing such of the responsibilities stated in Section 67.10(2),
Wisconsin Statutes, as are delegated herein or as may be otherwise specifically delegated in
writing to the Fiscal Agent by the Municipality.

1. INVESTMENT RESPONSIBILITY

The Fiscal Agent shall not be under any obligation to invest funds held for the payment
of interest or principa on the Obligations.

1. PAYMENTS

At least one business day before each interest payment date (commencing with the
interest payment date of April 1, 2015 and continuing thereafter until the principal of and interest
on the Obligations should have been fully paid or prepaid in accordance with their terms) the
Municipality shall pay to the Fiscal Agent, in good fundsimmediately available to the Fiscal
Agent on the interest payment date, a sum equal to the amount payable as principal of, premium,
if any, and interest on the Obligations on such interest payment date. Said interest and/or
principal payment dates and amounts are outlined on Schedule A which is attached hereto and
incorporated herein by this reference.
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V. CANCELLATION

In every case of the surrender of any Obligation for the purpose of payment, the Fiscal
Agent shall cancel and destroy the same and deliver to the Municipality a certificate regarding
such cancellation. The Fiscal Agent shall be permitted to microfilm or otherwise photocopy and
record said Obligations.

V. REGISTRATION BOOK

The Fiscal Agent shall maintain in the name of the Municipality a Registration Book
containing the names and addresses of all owners of the Obligations and the following
information as to each Obligation: its number, date, purpose, amount, rate of interest and when
payable. The Fiscal Agent shall keep confidentia said information in accordance with
applicable banking and governmental regulations.

VI. INTEREST PAYMENT

Payment of each installment of interest on each Obligation shall be made to the registered
owner of such Obligation whose name shall appear on the Registration Book at the close of
business on the 15" day of the calendar month next preceding the interest payment date and shall
be paid by check or draft of the Fiscal Agent mailed to such registered owner at his address as it
appears in such Registration Book or at such other address as may be furnished in writing by
such registered owner to the Fiscal Agent.

VIl. PAYMENT OF PRINCIPAL AND NOTICE OF REDEMPTION

@ Principal Payments. Principal shall be paid to the registered owner of an
Obligation upon surrender of the Obligation on or after its maturity or redemption date.

Term Bonds [The Obligations dueon April 1,20 _and April 1, 20__ (the"Term Bonds")
are subject to mandatory redemption prior to maturity by lot at a redemption price equal to One
Hundred Percent (100%) of the principal amount to be redeemed plus accrued interest to the date
of redemption, from deposits which are required to be made in amounts sufficient to redeem on
April 1 of each year the respective amount of Term Bonds specified on the attached Schedule
MRP.

The Municipality hereby directs and the Fiscal Agent hereby agreesto select the Term
Bonds to be redeemed on the dates set forth above and to give notice of such redemption as set
forth in substantially the form attached hereto as Schedule B by registered or certified mail,
facsimile transmission, overnight express delivery or electronic transmission at least thirty (30)
days prior to the date fixed for redemption to the registered owner of each Obligation selected to
be redeemed, in whole or in part, at the address shown on the registration books as of the Record
Date.

The Municipality, in accordance with Section 111 hereof, shall make payments sufficient
for the Fiscal Agent to pay the amounts due on the Term Bonds subject to mandatory

redempti on.]
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(b) Official Notice of Redemption. In the event the Municipality exercises its option
to redeem any of the Obligations, the Municipality shal, at least 35 days prior to the redemption
date, direct the Fiscal Agent to give official notice of such redemption by sending an officia
notice thereof by registered or certified mail, facsimile transmission, overnight express delivery,
electronic transmission or in any other manner required by The Depository Trust Company at
least 30 days but not more than 60 days prior to the date fixed for redemption to the registered
owner of each Obligation to be redeemed in whole or in part at the address shown in the
Registration Book. Such officia notice of redemption shall be dated and shall state (i) the
redemption date and price; (ii) an identification of the Obligations to be redeemed, including the
date of original issue of the Obligations; (iii) that on the redemption date the redemption price
will become due and payable upon each such Obligation or portion thereof called for
redemption, and that interest thereon shall cease to accrue from and after said date; and (iv) the
place where such Obligations are to be surrendered for payment of the redemption price, which

place of payment shall be the principal office of the Fiscal Agent. Term Bonds [Official notice
of the redemption of Obligations subject to mandatory redemption shall be given in the same

manner]

(© Additional Notice of Redemption. In addition to the official notice of redemption
provided in (b) above, further notice of any redemption shall be given by the Fiscal Agent on
behalf of the Municipality to the Municipal Securities Rulemaking Board and The Depository
Trust Company of New Y ork, New Y ork but neither adefect in this additional notice nor any
failureto give all or any portion of such additional notice shall in any manner defeat the
effectiveness of acall for redemption.

Each further notice of redemption given hereunder shall be sent at |east 30 days before
the redemption date by registered or certified mail, overnight delivery service, facsimile
transmission or email transmission and shall contain the information required above for an
officia notice of redemption.

(d) Redemption of Obligations. The Obligations to be redeemed at the option of the
Municipality shall be selected by the Municipality and, within any maturity, shall be selected by

lot by the Depository described in Section VIl hereof. Term Bonds [Obl igations subject to

mandatory redemption shall be selected as described in (a) above.] The Obligations or portions
of Obligations to be redeemed shall, on the redemption dates, become due and payable at the
redemption price therein specified, and from and after such date such Obligations or portions of
Obligations shall cease to bear interest. Upon surrender of such Obligations for redemption in
accordance with the officia notice of redemption, such Obligations shall be paid by the Fiscal
Agent at the redemption price. Installments of interest due on or prior to the redemption date
shall be payable as herein provided for payment of interest. Upon surrender for any partial
redemption of any Obligation, there shall be prepared for the registered owner a new Obligation
or Obligations of the same maturity in the amount of the unpaid principal. Each check or other
transfer of funds issued in payment of the redemption price of Obligations being redeemed shall
bear the CUSIP number identifying, by issue and maturity, the Obligations being redeemed with
the proceeds of such check or other transfer.
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VI, UTILIZATION OF THE DEPOSITORY TRUST COMPANY

The Depository Trust Company's Book-Entry-Only System isto be utilized for the
Obligations. The Fiscal Agent, as agent for the Municipality, agrees to comply with the
provisions of The Depository Trust Company's Operational Arrangements, as they may be
amended from time to time referenced in the Blanket Issuer Letter of Representations executed
by the Municipality. The provisions of the Operational Arrangements and this Section VI1lI
supersede and control any and all representations in this Agreement.

IX. OBLIGATION TRANSFER AND EXCHANGE

The Fiscal Agent shall transfer Obligations upon presentation of a written assignment
duly executed by the registered owner or by such owner's duly authorized representative. Upon
such atransfer, new registered Obligation(s) of the same maturity, in authorized denomination or
denominations in the same aggregate principal amount for each maturity shall be issued to the
transferee in exchange therefor, and the name of such transferee shall be entered as the new
registered owner in the Registration Book. No Obligation may be registered to bearer. The
Fiscal Agent may exchange Obligations of the issue for a like aggregate principal amount of
Obligations of the same maturity in authorized whole multiples of $5,000.

The Obligations shall be numbered R-1 and upward. Upon any transfer or exchange, the
Obligation or Obligations issued shall bear the next highest consecutive unused number or
numbers.

The Municipality shall cooperate in any such transfer, and the appropriate officers of the
Municipality are authorized to execute any new Obligation or Obligations necessary to effect any
such transfer.

X. AUTHENTICATION, IF REQUIRED

The Fiscal Agent shall sign and date the Certificate of Authentication, if any, on each
Obligation on the date of delivery, transfer or exchange of such Obligation. The Fiscal Agent
shall distribute and/or retain for safekeeping the Obligations in accordance with the direction of
the registered owners thereof.

X1. STATEMENTS

The Fiscal Agent shall furnish the Municipality with an accounting of interest and funds
upon reasonabl e request.

XIl. EEES

The Municipality agrees to pay the Fiscal Agent feesfor its services hereunder in the
amounts set forth on Schedule [B/C] hereto.
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X1, MISCELLANEOUS

@ Nonpresentment of Checks. In the event the check or draft mailed by the Fiscal
Agent to the registered owner is not presented for payment within five years of its date, then the
monies representing such nonpayment shall be returned to the Municipality or to such board,
officer or body as may then be entitled by law to receive the same together with the name of the
registered owner of the Obligation and the last mailing address of record and the Fiscal Agent
shall no longer be responsible for the same.

(b) Resignation and Removal; Successor Fiscal Agent. (i) Fiscal Agent may at any
time resign by giving not less than 60 days written notice to Municipality. Upon receiving such
notice of resignation, Municipality shall promptly appoint a successor fiscal agent by an
instrument in writing executed by order of its governing body. If no successor fiscal agent shall
have been so appointed and have accepted appointment within 60 days after such notice of
resignation, the resigning fiscal agent may petition any court of competent jurisdiction for the
appointment of a successor fiscal agent. Such court may thereupon, after such notice, if any, as
it may deem proper and prescribes, appoint a successor fiscal agent. The resignation of the fiscal
agent shall take effect only upon appointment of a successor fiscal agent and such successor
fiscal agent's acceptance of such appointment.

(i) The Fiscal Agent may also be removed by the Municipality at any time upon
not less than 60 days' written notice. Such removal shall take effect upon the appointment of a
successor fiscal agent and such successor fiscal agent's acceptance of such appointment.

(ii1) Any successor fiscal agent shall execute, acknowledge and deliver to
Municipality and to its predecessor fiscal agent an instrument accepting such appointment
hereunder, and thereupon the resignation or removal of the predecessor fiscal agent shall become
effective and such successor fiscal agent, without any further act, deed or conveyance, shall
become vested with all the rights, powers, trusts, duties and obligations of its predecessor, with
like effect asif originaly named as fiscal agent herein; but neverthel ess, on written request of
Municipality, or on the request of the successor, the fiscal agent ceasing to act shall execute and
deliver an instrument transferring to such successor fiscal agent, all the rights, powers, and trusts
of the fiscal agent so ceasing to act. Upon the request of any such successor fiscal agent,
Municipality shall execute any and all instruments in writing for more fully and certainly vesting
in and confirming to such successor fiscal agent all such rights, powers and duties. Any
predecessor fiscal agent shall pay over to its successor fiscal agent any funds of the Municipality.

(iv) Any corporation, association or agency into which the Fiscal Agent may be
converted or merged, or with which it may be consolidated, or to which it may sell or transfer its
corporate trust business and assets as a whole or substantially as awhole, or any corporation or
association resulting from any such conversion, sale, merger, consolidation or transfer to which it
isaparty, ipso facto, shall be and become successor fiscal agent under this Agreement and
vested with all the trusts, powers, discretions, immunities and privileges and al other matters as
was its predecessor, without the execution or filing of any instrument or any further act, deed or
conveyance on the part of any of the parties hereto, anything herein to the contrary
notwithstanding.
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(v) Any successor fiscal agent shall be qualified pursuant to Sec. 67.10(2),
Wisconsin Statutes, as amended.

(© Termination. This Agreement shall terminate on the earlier of (i) the payment in
full of all of the principa and interest on the Obligations to the registered owners of the
Obligations or (ii) five years after (aa) the last principal payment on the Obligations is due
(whether by maturity or earlier redemption) or (bb) the Municipality's responsibilities for
payment of the Obligations are fully discharged, whichever islater. The parties realize that any
funds hereunder as shall remain upon termination shall, except as may otherwise by law, be
turned over to the Municipality after deduction of any unpaid fees and disbursements of Fiscal
Agent or, if required by law, to such officer, board or body as may then be entitled by law to
receive the same. Termination of this Agreement shall not, of itself, have any effect on
Municipality's obligation to pay the outstanding Obligationsin full in accordance with the terms
thereof.
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(d) Execution in Counterparts. This Agreement may be simultaneously executed in
several counterparts, each of which shall be an original and all of which shall constitute but one
and the same instrument.

IN WITNESS WHEREOF, the parties have executed this Agreement, being duly
authorized so to do, each in the manner most appropriate to it, on the date first above written.

CITY OF STOUGHTON,
DANE COUNTY, WISCONSIN

By

Donnal. Olson
Mayor
(SEAL)

Maria P. Hougan
City Clerk

ASSOCIATED TRUST COMPANY,
NATIONAL ASSOCIATION,
GREEN BAY, WISCONSIN

Fiscal Agent

(SEAL) By

Title

Attest

Title
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SCHEDULE A

Debt Service Schedule
$3,035,000 General Obligation Promissory Notes, Series 2014A
of the City of Stoughton, Wisconsin
dated June 1, 2014

(SEE ATTACHED)
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[ SCHEDULE MRP

Mandatory Redemption Provision

The Obligations due on April 1, , , and (the"Term Bonds') are
subject to mandatory redemption prior to maturity by lot (as selected by the Depository) at a
redemption price equal to One Hundred Percent (100%) of the principal amount to be redeemed
plus accrued interest to the date of redemption, from debt service fund deposits which are
required to be made in amounts sufficient to redeem on April 1 of each year the respective
amount of Term Bonds specified below:

For the Term Bonds M aturing on April 1,

Redemption
Date Amount
_ $
(maturity)
For the Term Bonds M aturing on April 1,
Redemption
Date Amount
_ $
(maturity)
For the Term Bonds Maturing on April 1,
Redemption
Date Amount
A $
(maturity)
For the Term Bonds Maturing on April 1,
Redemption
Date Amount
_ $
_ _(maturity)]
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[ SCHEDULE B

NOTICE OF MANDATORY SINKING FUND REDEMPTION*

City of Stoughton, Wisconsin
Genera Obligation Promissory Notes, Series 2014A
Dated June 1, 2014

NOTICE ISHEREBY GIVEN that a portion of the Notes of the above-referenced issue which
mature on April 1, 20 shall be subject to mandatory sinking fund redemption on April 1 of
the year set forth below, in the amount set forth below, at a redemption price equal to One

Hundred Percent (100%) of the principal amount redeemed plus accrued interest to the date of
redemption.

Redemption Date Principal Amount CUSIP Number

April 1, $

Such portion of the Notes will cease to bear interest on the redemption date set forth above.

BY THE ORDER OF THE
COMMON COUNCIL

CITY OF STOUGHTON, WISCONSIN

Dated:

To be provided by registered or certified mail, facsimile transmission, overnight express delivery, electronic
transmission or in any other manner required by The Depository Trust Company, to The Depository Trust
Company, Attn: Supervisor, Call Notification Department, 570 Washington Blvd., Jersey City, NJ 07310, not
less than thirty (30) days nor more than sixty (60) days prior to the call date. At least thirty (30) days prior to

the call date notice shall also be provided to the Municipal Securities Rulemaking Board.]
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SCHEDULE [B/C]
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Draft date 02/25/14
10188.108

City of Stoughton, Wisconsin
General Obligation Promissory Notes, Series 2014A

February 2014 March 2014 April 2014
SIM[TJwW][T|[FT]S SIM[TJWwW][T|[FT]S STM[T]wT]Th
1 1 1 2 3 | 4 5
2 3 4 5 6 7 8 2 3 4 5 6 7 8 6 7 8 | 9 [ 0] w12
9 [0 nu| 2] B3] w©]is5 9 [ 10| 1| 2] 13| w1]1s5 Bl w5 w. 17| 18] 19
6 | 7 | 18] 19 20 | 2t | 22 6 | 17 | 18 192 | 2t |22 20 |2t |2 B3]
B | 24 | 5| 2 | 21 | 8 B | 24 | 5 | 26 | 27 | 28 | 29 27| 8 29[ 30
30 | 3L
May 2014 June 2014 July 2014
S| M] T | W]t |F]S S| M] T ]| W]t |F]S S M] T | W]t TF
1 2 3 1 2 3 | 4 5 6 7 1 2 3 | 4 | 5
4 5 6 7 8 9 | 10 8 9 | 10 | 10 | 2| 18] 14 6 7 8 | 9 | 10| 0|
U | 218w |56 w7 5| 16| 17| 18] 19| 20| 21 B3| 141516 17| B8] 19
18| 192 |21 |2 3] 24 2 | 3| 24| 25| 2 | 27 | 8 20 | 20 | 2| 23| 24 | 5 | 26
25 | 26 | 27 | 28 | 29 | 30 | a& 29 | 30 277 | 8 29| 30 | 3t
Schedule of Events
Date Event Responsible Party
February, 20, 2014 Authorizing Resolution forwarded to the City. Quarles & Brady
February 25, 2014 Finance Committee reviews Authorizing Resolution and makes Finance Committee

recommendation to City Council.

February 27, 2014 Finalize Bond structure and prepare Terms of Offering. Springsted
March 5, 2014 Sale Recommendations and Note Resolution delivered to City. Springsted
Quarles & Brady
March 11, 2014 City Council considers Resolution authorizing the Note sale. City Council
March 18, 2014 Request for Official Statement Information sent to City Staff. Springsted
April 8, 2014 Information forwarded to Springsted for preparation of the City Staff

Preliminary Official Statement.

April 15, 2014 Rough draft of Preliminary Official Statement sent out to City Staff Springsted
and Quarles & Brady for review.

Springsted






Schedule of Events

Date Event Responsible Party
April 21, 2014 Final comments to Springsted on Preliminary Official Statement draft City Staff
(no later than noon). Quarles & Brady
April 22, 2014 Posting of Official Statement and application for rating forwarded to Springsted
rating agency.
Week of May 5, 2014 Rating conference and receipt of rating. Moody’s
City Staff
Springsted
May 6, 2014 Form of Award Resolution delivered to the City. Quarles & Brady
May 13, 2014 Sale and consideration and award of the Notes by City Council. City
Springsted
May 20, 2014 Distribution of Final Official Statement. Springsted
Mid-June, 2014 Settlement of the Notes; receipt of Note proceeds. City Staff
Quarles & Brady
Springsted

Springsted
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