OFFICIAL NOTICE AND AGENDA

Notice is hereby given that the Finance Committee of the City of Stoughton, Wisconsin will hold a
regular or special meeting as indicated on the date, time and location given below.

Meeting of the: FINANCE COMMITTEE OF THE CITY OF STOUGHTON

Date /Time: Tuesday, May 14, 2013 @ 6:00pm.

Location: Hall of Fame Room/City Hall (381 E Main St, Stoughton WI 53589)

Members: Paul Lawrence, David Kneebone, Tom Selsor, Greg Jenson and Mayor Donna Olson (ex-
officio)

Item # CALL TO ORDER

1 Communications

Item # REPORTS

2 Contingency

Item # OLD BUSINESS

Item # NEW BUSINESS

3 Approval of April 23, 2013 Finance Committee Meeting Minutes

4 Resol ution Authorizing and Directing the Proper City Official(s) to Approve the City of Stoughton

Audit Report and Management L etter

5 Resolution Authorizing and Directing the Proper City Official(s) to Write Off the 2011
Delinquent Persona Property Tax bills that have Proven to be Uncollectable and Charged
Back for a Total Amount of $353.96

6 Discussion Regarding Finance Committee Meeting Schedule
7 Future Agenda Items
ADJOURNMENT

“IF YOU ARE DISABLED AND IN NEED OF ASSISTANCE, PLEASE CALL 873-6677 PRIOR TO THIS MEETING.”
NOTE: AN EXPANDED MEETING MAY CONSTITUTE A QUORUM OF THE COUNCIL.

Note: For security reasons, the front door of the City Hall Building will be locked after 4:30 p.m. If you need to enter City Hall after that time,
please use the Fifth Street entrances.
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FINANCE COMMITTEE MEETING MINUTES
April 23, 2013 — 6:00 p.m.
City Hall, Hall of Fame Room

Present:
Alderpersons Paul Lawrence, David Kneebone, Greg Jenson, Tom Selsor and Mayor
Donna Olson

Others Present:
Finance Director Laurie Sullivan

Call to order:
Finance Director Sullivan called the meeting to order at 6:00p.m.

Election of Committee Chair:
Moved by Kneebone, seconded by Selsor to nominate Paul Lawrence as committee
chair. Motion carried unanimously with Mayor Olson voting.

Election of Committee Vice Chair:
Moved by Kneebone, seconded by Lawrence to nominate Greg Jensen as committee
vice chair. Motion carried unanimously with Mayor Olson voting.

Communications: None

Reports (Contingency — March Claims — March Treasurer’s Rpt):
No action taken.

Finance Committee Minutes of March 26, 2013:

Moved by Kneebone, seconded by Selsor to recommend approval of the Finance
Committee minutes of March 26, 2013 as presented. Motion carried unanimously with
Mayor Olson voting.

Recommendation to Approve Funding the Kettle West Pre Annexation Agreement
in the Amount of $31,300 with Funds Coming from the Economic Development
Fund Balance:

Moved by Jenson, seconded by Kneebone to recommend Council approve the
recommendation to fund the Kettle West pre annexation agreement in the amount of
$31,300 with funds coming from the Economic Development Fund. Motion carried
unanimously with Mayor Olson voting.

Future Agenda ltems:
None

Moved by Kneebone, seconded by Selsor to adjourn at 6:10pm

Respectfully submitted
Laurie Sullivan
Finance Director






City of Stoughton, 381 E. Main Street, Stoughton W1 53589

RESOLUTION OF THE COMMON COUNCIL

Authorizing and directing the proper city official(s) to approve the City of Stoughton Audit Report and
Management L etter

Committee Action:  Finance
Fiscal Impact: None

File Number: R-70-2013 Date: May 14™ 2013

WHEREAS, Baker Tilly Virchow Krause LLP has Prepared the City of Stoughton Audit Report and
Management Letter for 2012, and

WHEREAS, your Finance Committee met on May 14™, 2013 to consider, approve and recommend the

approval of the City of Stoughton Audit Report and Management letter for 2012 and the adoption of the
corresponding resolution, now therefore

BE IT RESOLVED by the Common Council of the City of Stoughton that the proper city official(s) be

hereby authorized and directed to approve the City of Stoughton Audit Report and Management L etter
for 2012.

Council Action: |:| Adopted |:| Failed Vote

Mayoral Action: |:| Accept |:| Veto

Donna Olson, Mayor Date

Council Action: |:| Override Vote
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REQUIRED COMMUNICATION OF INTERNAL CONTROL RELATED MATTERS
IDENTIFIED IN THE AUDIT TO THOSE CHARGED WITH GOVERNANCE





BAKER TILLY

Baker Tilly Virchow Krause, LLP
Ten Terrace Ce, PO Box 7398
Madison, W1 53707-7398

te} 608 249 6622

fax 608 249 8532

bakertilly.com

To the City Council
City of Stoughton
Stoughton, Wisconsin

In planning and performing our audit of the financial statements of the City of Stoughton as of and for the year
ended December 31, 2012, in accordance with auditing standards generally accepted in the United States of
America, we considered its internal control over financial reporting (internal control) as a basis for designing our
auditing procedures that are appropriate in the circumstances for the purpose of expressing our opinion on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of its internai control.
Accordingly, we do not express an opinion on the effectiveness of its internal control.

A separate report on Internal Control was issued to the Utility Commission. The information contained in that
report is not included with this report.

Our consideration of internal control was for the limited purpose described in the preceding paragraph and was
not designed to identify all deficiencies in internal control that might be material weaknesses or significant
deficiencies and, therefore, material weaknesses or significant deficiencies may exist that were not identified.
However, as discussed below, we identified certain deficiencies in internal control that we consider to be
material weaknesses.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies in internal
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected on a timely basis. We consider the foliowing
deficiencies in the city’s internal control to be material weaknesses:

> Internal Control Over Financial Reporting
> Control Environment

This communication is intended solely for the information and use of the city management, the city council, and
others within the organization and is not intended to be, and should not be, used by anyone other than these
specified parties.

B TLUﬁ Vuchow Kaaukse, ULP
Mggi?)gb \1l\éisconsin
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INTERNAL CONTROL OVER FINANCIAL REPORTING

Auditing standards require that we perform procedures to obtain an understanding of your government
and its internal control environment as part of the annual audit. This includes an analysis of the city’s
year-end financial reporting process and preparation of your financial statements. A properly designed
system of internal control allows for the presentation of year-end financial data and financial statements
without material errors. At this time, the city does not have internal controls in place that allow for the
presentation of materially correct year-end financial statements. As a result, we consider this absence of
controls to be a material weakness in internal control over the city’s financial reporting.

To provide some perspective, establishment of such internal controls can be a difficult task for
governments. Many governments do rely on their auditors to prepare certain year-end adjusting entries
and prepare the year-end financial statements. Because the auditors are not involved with the city’s day-
to-day activities, it is important that management have the skills, knowledge, and experience to review the
audit adjustments and financial statements prepared by the auditors to ensure completeness, accuracy,
and consistency with management’s knowledge of transactions impacting the city during the year.

CONTROL ENVIRONMENT

Auditing standards require that we perform procedures to obtain an understanding of your government
and its internal control environment as part of the annual audit. This includes an analysis of significant
transaction cycles. A properly designed system of internal control includes adequate staffing, policies,
and procedures to properly segregate duties. This includes systems that are designed to limit the access
or control of any one individual to your government’s assets, and to achieve a higher likelihood that errors
or irregularities in your processes would be discovered by your staff. At this time, the city does not have
internal controls in place to achieve adequate segregation of duties. As a result, there is a material
weakness related to the city’s internal control environment.

There are also other key controls related to significant transaction cycles that are important in reducing
the risk of errors or irregularities. At this time, the city does not have the following controls in place:

CONTROLS OVER ACCOUNTS PAYABLE/DISBURSEMENTS

1. Electronic fund transfers should be reviewed and approved by someone other than initiator.

2. There should be controls in place surrounding the identification, recording, and review of
retainages and encumbrances at year end.

CONTROLS OVER PAYROLL

1. Changes made to the payroll system should be reviewed by someone independent of processing
payroll transactions.

CONTROLS OVER PROPERTY TAXES

1. Bank reconciliations should be performed by someone independent of the tax collection process.

CONTROLS OVER FINANCIAL REPORTING

1. Account reconciliations should be performed by someone independent of the processing of
transactions in the account.

2. Adjusting journal entries and supporting documentation should be reviewed and approved by an
appropriate person who is not the original preparer.
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CONTROL ENVIRONMENT (cont.)

CONTROLS OVER INFORMATION TECHNOLOGY CONTROLS

1. The city should require new users to reset their passwords on the first login, force passwords to
expire regularly, and create standard policies and procedures to authenticate users to systems
and maintain password effectiveness. Best practices suggest that passwords should be changed
every 45 days, require a minimum of six characters, and not allow reuse of recent passwords.

2. Access rights for the network and critical applications should be reviewed at least once a year by
management to ensure users don't have access beyond their job responsibilities.

3. Currently, your server is located in its own area where most city employees have access. Ideally,
physical access to the server should be restricted to only those people who must have access to
it.

The absence of these key controls is considered to be a material weakness.

Achieving adequate segregation of duties may not be cost beneficial to attain in all situations. However, it
is very important that management and the governing body provide the appropriate level of financial
oversight to the city’s day-to-day activities. We recommend that the city consider the benefits of

implementing additional policies and procedures to address key controls related to its significant
transaction cycles, as noted above.
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OTHER COMMUNICATIONS TO THOSE CHARGED WITH GOVERNANCE





TWO WAY COMMUNICATION REFARDING YOUR AUDIT

As part of our audit of your financial statements, we are providing communications to you throughout the
audit process. Auditing requirements provide for two-way communication and are important in assisting
the auditor and you with more information relevant to the audit.

As this past audit is concluded, we use what we have learned to begin the planning process for next
year’s audit. It is important that you understand the following points about the scope and timing of our
next audit:

a.

We address the significant risks of material misstatement, whether due to fraud or error, through
our detailed audit procedures.

We will obtain an understanding of the five components of internal control sufficient to assess the
risk of material misstatement of the financial statements whether due to error or fraud, and to
design the nature, timing, and extent of further audit procedures. We will obtain a sufficient
understanding by performing risk assessment procedures to evaluate the design of controls
relevant to an audit of financial statements and to determine whether they have been
implemented. We will use such knowledge to:

> Identify types of potential misstatements.
> Consider factors that affect the risks of material misstatement.
> Design tests of controls, when applicable, and substantive procedures.

We will not express an opinion on the effectiveness of internal control over financial reporting or
compliance with laws, regulations, and provisions of contracts or grant programs. For audits done
in accordance with Government Auditing Standards, our report will include a paragraph that
states that the purpose of the report is solely to describe (a) the scope of testing of internal
control over financial reporting and compliance and the result of that testing and not to provide an
opinion on the effectiveness of internal control over financial reporting or on compliance, (b) the
scope of testing internal control over compliance for major programs and major program
compliance and the result of that testing and to provide an opinion on compliance but not to
provide an opinion on the effectiveness of internal control over compliance and, (c) that the report
is an integral part of an audit performed in according with Government Auditing Standards in
considering internal control over financial reporting and compliance. The paragraph will also state
that the report is not suitable for any other purpose.

The concept of materiality recognizes that some matters, either individually or in the aggregate,
are important for fair presentation of financial statements in conformity with generally accepted
accounting principles while other matters are not important. In performing the audit, we are
concerned with matters that, either individually or in the aggregate, could be material to the
financial statements. Our responsibility is to plan and perform the audit to obtain reasonable
assurance that material misstatements, whether caused by errors or fraud, are detected.

Your financial statements contain components, as defined by auditing standards generally
accepted in the United States of America, which we also audit.

We are very interested in your views regarding certain matters. Those matters are listed here:

a.
b.

We typically will communicate with your top level of management unless you tell us otherwise.

We understand that the city council has the responsibility to oversee the strategic direction of
your organization, as well as the overall accountability of the entity. Management has the
responsibility for achieving the objectives of the entity.

We need to know your views about your organization’s objectives and strategies, and the related
business risks that may result in material misstatements.

Which matters do you consider warrant particular attention during the audit, and are there any
areas where you request additional procedures to be undertaken?

Have you had any significant communications with regulators?
Are there other matters that you believe are relevant to the audit of the financial statements?
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TWO WAY COMMUNICATION REFARDING YOUR AUDIT (cont.)

Also, is there anything that we need to know about the attitudes, awareness, and actions of the city
concerning:

a. The city’s internal control and its importance in the entity, including how those charged with
governance oversee the effectiveness of internal control?

b. The detection or the possibility of fraud?

We also need to know if you have taken actions in response to developments in financial reporting, laws,
accounting standards, governance practices, or other related matters, or in response to previous
communications with us.

With regard to the timing of our audit, here is some general information. If necessary, we may do
preliminary audit work during the months of October-December, and sometimes early January. Our final
fieldwork is scheduled during the spring to best coincide with your readiness and report deadlines. After
fieldwork, we wrap up our audit procedures at our office and may issue drafts of our report for your
review. Final copies of our report and other communications are issued after approval by your staff. This
is typically 6-12 weeks after final fieldwork, but may vary depending on a number of factors.

Keep in mind that while this communication may assist us with planning the scope and timing of the audit,
it does not change the auditor’'s sole responsibility to determine the overall audit strategy and the audit
plan, including the nature, timing, and extent of procedures necessary to obtain sufficient appropriate
audit evidence.

We realize that you may have questions on what this all means, or wish to provide other feedback. We
welcome the opportunity to hear from you.
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COMMUNICATION OF OTHER CONTROL DEFICIENCIES, RECOMMENDATIONS
AND INFORMATIONAL POINTS TO MANAGEMENT THAT ARE NOT
MATERIAL WEAKNESSES OR SIGNIFICANT DEFICIENCIES





PRIOR YEAR POINTS

COLLATERAL FOR BANK DEPOSITS (PER 12/31/08 LETTER)

Governmental Accounting Standards Board (GASB) Statement No. 40 requires disclosures about various
risks associated with the city’s deposits and investments. These disclosures can be found in Note IV.A of
the financial statements.

One of the required disclosures is custodial credit risk. Custodial credit risk is the risk that in the event of
a financial institution failure, the city’s deposits may not be returned. To address this risk, the city has
collateral agreements with its primary bank to cover deposits in excess of the FDIC limits. However, as of
December 31, 2008, $10,694,035 of the city’s total deposits and investments of $27,015,068 was
exposed to custodial credit risk because the collateral was insufficient to cover all city deposits. In
addition, the current collateral agreement in place with the city’s primary bank allows for the collateral to
be held in the trust department of this bank. GASB No. 40 states that this type of custodial arrangement
exposes the city to greater risk than if the collateral was held by an independent third party custodian.

We recommend that the city evaluate its current collateral situation to determine if adjustments are
desired.

Status (12/31/12)

A total of $4,279,162 of deposits and investments were exposed to some level of custodial credit risk as
of December 31, 2012.

CONTROLS OVER FUNDRAISING ACTIVITIES (PER 12/31/10 LETTER)

There are organizations outside the city that are collecting money and utilizing the city bank account for
depositing and expending funds. Examples of these include the food pantry and holiday donations,
among others. These receipts are collected by these organizations and turned over to city hall for deposit.
Disbursements are authorized by the organizations and paid through the city disbursement process. In
many instances, the individuals collecting funds and authorizing disbursement are not city employees. In
addition, there is not a budget for these activities, and as a result city management and the city council
have limited control over the operations.

In addition to segregation of duties concerns, the city should be aware of the fiduciary responsibility it
maintains for all transactions and activities that run through the city accounting records and bank
accounts. For that reason, it is important to regularly assess the decentralized cash collection activities to
ensure funds for which the city maintains responsibility are appropriately safeguarded.

Status (12/31/12)

The city changed the food pantry and holiday donations to fall within city departments. We consider this
point cleared.

INFORMATIONAL POINTS

DECENTRALIZED CASH COLLECTIONS
As part of our annual audit process, we focus our efforts on the primary accounting systems, internal

controls, and procedures used by the city. This is in keeping with our goal to provide an audit opinion
which states that the financial statements of the city are correct in all material respects.
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INFORMATIONAL POINTS (cont.)

DECENTRALIZED CASH COLLECTIONS (cont.)

In some cases, the primary system of accounting procedures and controls of the city are supported by
smaller systems which are decentralized, and reside within a department or outside location. Specifically
for the City of Stoughton, there are departments that collect cash and periodically remit those collections
to city hall. Examples include the recreation department and senior center, among others.

Generally, the more centralized a function is, the easier it is to design and implement accounting controls
that provide some level of checks and balances. That is because you are able to divide certain tasks over
the people available to achieve some segregation of duties. For those tasks that are decentralized, it is
usually very difficult to provide for proper segregation of duties. Therefore, with one person being involved
in most or all aspects of a transaction, you lose the ability to rely on the controls to achieve the
safeguarding of assets and reliability of financial records.

As auditors, we are required to communicate with you on a variety of topics. We believe it is appropriate
to make sure that you are informed about the risks that can occur with decentralized cash collections.

GASB STATEMENT NO. 65: ITEMS PREVIOUSLY REPORTED AS ASSETS AND LIABILITIES

Government Accounting Standards Board (GASB) Statement No. 65 — Items Previously Reported as
Assets and Liabilities will result in a reclassification of some financial statement line items on the
Statement of Net Position and Balance Sheet of governments. The new financial statement categories of
deferred outflows of resources and deferred inflows of resources will become more commonly used upon
implementation of this standard. In addition to reclassifications to these new categories, the standard will
also result in a change in the accounting treatment for certain items, including debt issuance costs. This
standard is effective for periods beginning after December 15, 2012, and was intended to complement
Statement No. 63 — Financial Reporting of Deferred Outflows of Resources, Deferred Inflows of
Resources, and Net Position.

Some of the most significant changes of this standard that will impact many governments include:

> Debt issuance costs previously amortized will now be expensed in the period incurred

> Losses on refunding of debt will now be classified as a deferred outflow of resources, and
consistent with the change noted previously, the formula for calculating the loss has been
adjusted to exclude debt issuance costs (prospectively)

> Regulatory credits recorded by utilities will now be recorded either as a liability or a deferred
inflow of resources, depending on how the credit will be applied in the future

> The terminology of deferred revenue is no longer permitted to be used. In addition, the items
previously recorded as deferred revenue will need to be analyzed to determine if they now will be
presented as a deferred inflow of resources or a liability

> The major fund determination formula has been updated to include the new categories

We are available to discuss these changes and the impact on your financial statements.
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INFORMATIONAL POINTS (cont.)

GASB STATEMENT NO. 68: ACCOUNTING AND FINANCIAL REPORTING FOR PENSIONS

The Governmental Accounting Standards Board (GASB) has issued Statement No. 68, which will change
the accounting and financial reporting requirements for state and local governments that provide their
employees with pensions. This Statement replaces the requirements of GASB Statement Nos. 27 and 50
as they relate to pensions that are provided through pension plans administered as trusts, or equivalent
arrangements that meet certain criteria. These changes will affect your financial statements for the year
ended December 31, 2015.

This Statement applies specifically to governments that provide their employees with pensions through
pension plans in which a government’s contributions to the trust used to administer a pension plan are
(1) irrevocable, (2) restricted to paying pension benefits, and (3) beyond the reach of creditors.

Government employers that provide their employees with a defined benefit pension are classified in one
of the following categories for this Statement:

> Single employer — is an employer whose employees are provided with a defined benefit pension
through a single employer pension plan

> Agent employer — is an employer whose employees are provided with a defined benefit pension
through an agent multiple employer pension plan

> Cost-sharing employer — is an employer whose employees are provided with a defined benefit
pension through a cost-sharing multiple employer pension plan

Under the new standards, in financial statements prepared using the economic resources measurement
focus (accrual basis of accounting), the single or agent employer is required to recognize a liability equal
to the net pension liability. The net pension liability is defined as the present value of projected benefit
payments to be provided through the pension plan, to current and inactive employees, that is attributed to
those employees’ past periods of service (total pension liability), less the amount of the pension plan’s net
position. A cost-sharing employer is required to recognize its proportionate share of the net pension
liability of the Wisconsin Retirement System.

The new Statement contains requirements related to the actuarial cost method and certain other
assumptions used in the preparation of an actuarial valuation. The Statement also requires that an
actuarial valuation of the total pension liability be performed at least every two years, with more frequent
valuations encouraged. In addition, this Statement also requires disclosing certain information in the
notes to the financial statements, as well as presenting certain required supplementary information (RSI)
for the ten most recent fiscal years.

For government employers that provide their employees with a defined contribution pension, the new
standards generally carry forward the existing financial reporting requirements.

We are available to further discuss these changes and the impact on your financial statements.
UNITED STATES AUDITING STANDARDS REVISIONS

In an effort to make US generally accepted auditing standards (GAAS) easier to read, understand, and

apply, the American Institute of CPAs redrafted all of the auditing sections in the Codification of

Statements on Auditing Standards. This is also known as the Clarity Project. The new standards are

intended to more clearly specify the objectives of the auditor and the requirements with which the auditor
must comply when conducting an audit in accordance with GAAS.
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INFORMATIONAL POINTS (cont.)

UNITED STATES AUDITING STANDARDS REVISIONS (cont.)

Generally speaking, the Clarity Project was not intended to change what auditors actually do. However,
there were several areas that resulted in changes to audit procedures. The following outlines some of the
changes / areas of emphasis:

>

>

Consideration of Laws and Regulations — The clarified standards require auditors to perform
procedures to identify instances of noncompliance with those laws and regulations that may have
a material effect on the financial statements, including the inspection of correspondence with
relevant licensing or regulatory authorities.

Communicating Internal Control Related Matters — The clarified standards require auditors to
include an explanation of the potential effects of significant deficiencies and material weaknesses
identified and communicated to those charged with governance.

Group Audits — AU-C section 600 (Group Audits) is significantly broader in scope than the
previous standard, which focused primarily on the involvement of “other” auditors. It establishes
new terms such as “group” and “component”. A group includes all the components whose
financial information is included in the group financial statements. A component is an entity or
business activity that is required to be included in the group financial statements. Examples
include: component units, departments with separate financial reporting systems, and joint
ventures with an equity interest. A Group Audit can apply whether or not auditors are from
different firms, different offices, or teams within the same firm; or even if it is the same team
performing the audits of the group and all components.

A significant change under AU-C section 600 is in the area of subsequent events identification.
The group auditor must perform procedures to identify subsequent events between the date of
the component auditor’s report and the date of the group auditor’s report, which often can cover a
significant time period. Such procedures may involve group management and the various
components, including:

- Ohbtaining an understanding of any procedures that group management has established to
ensure that subsequent events are identified

- Reading available interim financial information of the component and making inquiries of
group management

- Inquiring of group management regarding currently known facts, decisions, or conditions that
are expected to have a significant effect on the financial position of the group, or results of
operations for items that represent subsequent events

Auditors’ Reports — The Auditors’ Report will now include the use of headings, expanded
discussions of management’s responsibility for the financial reporting process, and the
introduction of two new terms: emphasis-of-matter and other-matter paragraphs.

These changes became effective for the year ending December 31, 2012 and subsequent years.
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REQUIRED COMMUNICATIONS BY THE AUDITOR TO THOSE CHARGED WITH GOVERNANCE
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BAKER TILLY

Baker Tilly Virchow Krause, LLP
Ten Terrace Ct, PO Box 7398
Madison, W1 537077398

tel 608 249 6622

fax 608 249 8532

bakertilly.com

To the City Council
City of Stoughton
Stoughton, Wisconsin

Thank you for using Baker Tilly Virchow Krause, LLP as your auditor.

We have completed our audit of the financial statements of the City of Stoughton for the year ended December
31, 2012 and have issued our report thereon dated May 7, 2013. This letter presents communications required
by our professional standards.

OUR RESPONSIBILITY UNDER AUDITING STANDARDS GENERALLY ACCEPTED IN THE UNITED
STATES OF AMERICA

The objective of a financial statement audit is the expression of an opinion on the financial statements. We
conducted the audit in accordance with auditing standards generally accepted in the United States of America.
These standards require that we plan and perform our audit to obtain reasonable, rather than absolute,
assurance about whether the financial statements prepared by management with your oversight are free of
material misstatement, whether caused by error or fraud. Our audit included examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements, assessing accounting principles
used and significant estimates made by management, and evaluating the overall financial statement
presentation. Our audit does not relieve management or the city council of their responsibilities.

As part of the audit we obtained an understanding of the entity and its environment, including internal control,
sufficient to assess the risks of material misstatement of the financial statements and to design the nature,
timing and extent of further audit procedures. The audit was not designed to provide assurance on internal
control or to identify deficiencies in internal control.

OTHER INFORMATION IN DOCUMENTS CONTAINING AUDITED FINANCIAL STATEMENTS

Our responsibility does not extend beyond the audited financial statements identified in this report. We do not
have any obligation to and have not performed any procedures to corroborate other information contained in
client prepared documents, such as official statements related to debt issues.

PLANNED SCOPE AND TIMING OF THE AUDIT

We performed the audit according to the planned scope and timing previously communicated to you in our
management letter about planning matters dated May 17, 2012, and our meeting with the finance committee
and council on May 22, 2012.

’:‘7 N dErt MeFD
BAKER TILLY
INTERNATIONAL
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To the City Council
City of Stoughton

QUALITATIVE ASPECTS OF THE ENTITY’S SIGNIFICANT ACCOUNTING PRACTICES

Accounting Policies

Management is responsible for selection and use of appropriate accounting policies. In accordance with the
terms of our engagement letter, we will advise management about the appropriateness of accounting policies
and their application. The significant accounting policies used by the City of Stoughton are described in Note |
to the financial statements. As described in Note | to the financial statements, the City of Stoughton changed
accounting policies related to deferred outflows of resources, deferred inflows of resources, and net position by
adopting Statement of Governmental Accounting Standards (GASB) No. 63 in 2012. We noted no transactions
entered into by the City of Stoughton during the year that were both significant and unusual, and of which,
under professional standards, we are required to inform you, or transactions for which there is a lack of
authoritative guidance or consensus.

Accounting Estimates

Accounting estimates are an integral part of the financial statements prepared by management and are based
on management's knowledge and experience about past and current events and assumptions about future
events. Certain accounting estimates are particularly sensitive because of their significance to the financial
statements and because of the possibility that future events affecting them may differ significantly from those
expected. The most sensitive estimates affecting the financial statements was the allowance related to
uncollectible EMS receivables.

Management'’s estimate of the allowance for uncollectible EMS receivables is based on historical
collections. We evaluated the key factors and assumptions used to develop the allowance of uncollectible
EMS receivables in determining that it is reasonable in relation to the financial statements taken as a whole.
Financial Statement Disclosures
The disclosures in the financial statements are neutral, consistent, and clear.
DIFFICULTIES ENCOUNTERED IN PERFORMING THE AUDIT
We encountered no significant difficulties in dealing with management in performing our audit.

CORRECTED AND UNCORRECTED MISSTATEMENTS

Professional standards require us to accumulate all known and likely misstatement identified during the audit,
other than those that are trivial, and communicate them to the appropriate level of management.

Management has corrected all such misstatements. The following is a summary of material financial statement
misstatements (audit adjustments):

Amount
Record retainage payable $ 50,479
Record depreciation for EMS assets 88,396

In addition, we prepare GASB No. 34 conversion entries which are summarized in the “Reconciliation of the
Balance Sheet of Governmental Funds to the Statement of Net Position” and the “Reconciliation of the
Statement of Revenues, Expenditures, and Changes in Fund Balances of Governmental Funds to the
Statement of Activities” in the financial statements.
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To the City Council
City of Stoughton

DISAGREEMENTS WITH MANAGEMENT

For purposes of this letter, professional standards define a disagreement with management as a matter,
whether or not resolved to our satisfaction, concerning a financial accounting, reporting, or auditing matter that
could be significant to the financial statements or the auditor’'s report. We are pleased to report that no such
disagreements arose during the course of our audit.

CONSULTATIONS WITH OTHER INDEPENDENT ACCOUNTANTS

In some cases, management may decide to consult with other accountants about auditing and accounting
matters. If a consultation involves application of an accounting principle to the governmental unit’s financial
statements or a determination of the type of auditors’ opinion that may be expressed on those statements, our
professional standards require the consulting accountant to check with us to determine that the consultant has
all the relevant facts. To our knowledge, there were no such consultations with other accountants.

MANAGEMENT REPRESENTATIONS

We have requested certain representations from management that are included in the management
representation letter. This letter follows this required communication.

INDEPENDENCE

We are not aware of any relationships between Baker Tilly Virchow Krause, LLP and the city that, in our
professional judgment, may reasonably be thought to bear on our independence.

Relating to our audit of the financial statements of the City of Stoughton for the year ended December 31, 2012,
Baker Tilly Virchow Krause, LLP hereby confirms that we are, in our professional judgment, independent with
respect to the city in accordance with the Code of Professional Conduct issued by the American Institute of
Certified Public Accountants. We provided no services to the city other audit services provided in connection
with the audit of the current year's financial statements and nonaudit services which in our judgment do not
impair our independence:

Civic Systems Software

Financial Statement Preparation
Adjusting Journal Entries

Compiled TIF Financial Statements
Compiled Regulatory Reports

V V.V V V

None of these nonaudit services constitute an audit under generally accepted auditing standards, including
Government Auditing Standards.

OTHER AUDIT FINDINGS OR ISSUES
We generally discuss a variety of matters, including the application of accounting principles and auditing
standards, with management each year prior to retention as the City of Stoughton’s auditors. However, these

discussions occurred in the normal course of our professional relationship and our responses were not a
condition to our retention.
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To the City Council
City of Stoughton

OTHER MATTERS

With respect to the supplementary information accounting the financial statements, we made certain inquiries of
management and evaluated the form, content, and methods of preparing the information to determine that the
information complies with accounting principles generally accepted in the United States of America, the method
of preparing it has not changed from the prior period, and the information is appropriate and complete in relation
to our audit of the financial statements. We compared and reconciled the supplementary information to the
underlying accounting records used to prepare the financial statements or to the financial statements
themselves.

Our responsibility does not extend beyond the audited financial statements identified in this report. We do not
have any obligation to and have not performed any procedures to corroborate other information contained in
client prepared documents, such as official statements related to debt issues.

CLOSING

In closing, we would like to thank you for allowing us to serve you. We are very interested in the long-term
success of the City of Stoughton and our comments are intended to draw your attention to issues which need to
be addressed for the city to meet its goals and responsibilities.

This letter, by its nature, focuses on improvements and does not comment on the many strong areas of the
city’s systems and procedures. The comments and suggestions in this report are not intended to reflect in any
way on the integrity or ability of the personnel of the city. They are made solely in the interest of establishing
sound internal control structure practices and improving the city’s financial operations. The city’s staff seemed
genuinely concerned about maintaining the city’s financial reporting system so that informed decisions can be
made. They were receptive to our ideas, comments and suggestions.

We will review the status of these comments during our next audit engagement. We have already discussed the

previous comments and suggestions with various city personnel and we would be pleased to discuss them with
you in further detail.

bl Tuuﬂ Vochad Kane, UP
migi;?;b%isconsin
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MANAGEMENT REPRESENTATIONS





CITY OF STOUGHTON
From the Office of the City Finance Director

May 7, 2013

Baker Tilly Virchow Krause, LLP
Ten Terrace Court

P.O. Box 7398

Madison, W1 53707-7398

Dear Baker Tilly Virchow Krause, LLP:

We are providing this letter in connection with your audit of the financial statements of the City of Stoughton

as of December 31, 2012 and for the year then ended for the purpose of expressing an opinion as to whether the
financial statements present fairly, in all material respects, the respective financial position of the governmental
activities, the business-type activities, the discretely presented component unit, each major fund, and the
aggregate remaining fund information of the City of Stoughton and the respective changes in financial position
and cash flows, where applicable, in conformity with accounting principles generally accepted in the United States
of America. We confirm that we are responsible for the fair presentation of the previously mentioned financial
statements in conformity with accounting principles generally accepted in the United States of America. We are
also responsible for adopting sound accounting policies, establishing and maintaining internal control over financial
reporting, and preventing and detecting fraud.

Certain representations in this letter are described as being limited to matters that are material. Items are
considered material, regardless of size, if they involve an omission or misstatement of accounting information that,
in the light of surrounding circumstances, makes it probable that the judgment of a reasonable person relying on
the information would be changed or influenced by the omission or misstatement. An omission or misstatement that
is monetarily small in amount could be considered material as a result of qualitative factors.

We confirm, to the best of our knowledge and belief, the following representations made to you during your audit.
1. We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter.

2. The financial statements referred to above are fairly presented in conformity with accounting principles
generally accepted in the United States of America. We have engaged you to advise us in fulfilling that
responsibility. The financial statements include all properly classified funds of the primary government and all
component units required by accounting principles generally accepted in the United States of America to be
included in the financial reporting entity.

3. We acknowledge our responsibility for the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

4. We acknowledge our responsibility for the design, implementation, and maintenance of internal control to
prevent and detect fraud.

5. Related party relationships and transactions, including revenues, expenditures/expenses, loans, transfers,
leasing arrangements, and guarantees, and amounts receivable from or payable to related parties have been
appropriately accounted for and disclosed in accordance with the requirements of accounting principles
generally accepted in the United States of America.





6. All events subsequent to the date of the financial statements and for which accounting principles generally
accepted in the United States of America require adjustment or disclosure have been adjusted or disclosed. No
events, including instances of noncompliance, have occurred subsequent to the balance sheet date and through
the date of this letter that would require adjustment to or disclosure in the aforementioned financial statements.

7. All known audit and bookkeeping adjustments have been included in our financial statements, and we are in
agreement with those adjustments.

8. There are no unasserted claims or assessments that our lawyer has advised us are probable of assertion and
must be disclosed in accordance with accounting principles generally accepted in the United States of America.

9. Guarantees, whether written or oral, under which the City is contingently liable, if any, have been properly
recorded or disclosed.

10. We have provided you with;

a. Access to all information, of which we are aware, that is relevant to the preparation and fair presentation of

the financial statements, such as records, documentation, and other matters.

Additional information that you have requested from us for the purpose of the audit.

Unrestricted access to persons within the entity from whom you determined it necessary to obtain audit

evidence.

d. Minutes of the meetings of the City Council or summaries of actions of recent meetings for which minutes
have not yet been prepared.

oo

11. All material transactions have been recorded in the accounting records and are reflected in the financial
statements.

12. We have disclosed to you the results of our assessment of the risk that the financial statements may be
materially misstated as a result of fraud.

13. We have no knowledge of any fraud or suspected fraud that affects the entity and involves:

a. Management,
b. Employees who have significant roles in internal control, or
c. Others where the fraud could have a material effect on the financial statements.

14. We have no knowledge of any allegations of fraud or suspected fraud affecting the entity received in
communications from employees, former employees, regulators, or others.

15. There are no known instances of noncompliance or suspected noncompliance with provisions of laws,
regulations, contracts, or grant agreements, or abuse, whose effects should be considered when preparing
financial statements.

16. There are no known actual or possible litigation, claims, and assessments whose effects should be considered
when preparing the financial statements.

17. We have disclosed to you all known related parties and all the related party relationships and transactions of
which we are aware.

18. We have made available to you all financial records and related data.

19. There have been no communications from regulatory agencies concerning honcompliance with, or
deficiencies in, financial reporting practices.





20.

21.

22.

23.

24,

25.

26.

27.

28.

29.

We have a process to track the status of audit findings and recommendations.

We have identified to you any previous financial audits, attestation engagements, and other studies related to
the audit objectives and whether related recommendations have been implemented.

We have provided our views on reported findings, conclusions, and recommendations, as well as our planned
corrective actions, for our report.

The City has no plans or intentions that may materially affect the carrying value or classification of assets,
liabilities, or equity.

We are responsible for compliance with federal, state, and local laws, regulations, and provisions of contracts
and grant agreements applicable to us, including tax or debt limits and debt contracts; and we have identified
and disclosed to you all federal, state, and local laws, regulations and provisions of contracts and grant
agreements that we believe have a direct and material effect on the determination of financial statement
amounts or other financial data significant to the audit objectives, including legal and contractual provisions for
reporting specific activities in separate funds.

There are no:

a. Violations or possible violations of budget ordinances, federal, state, and local laws or regulations (including
those pertaining to adopting and amending budgets), provisions of contracts and grant agreements, tax or
debt limits, and any related debt covenants whose effects should be considered for disclosure in the financial
statements or as a basis for recording a loss contingency, or for reporting on noncompliance.

b. Other liabilities or gain or loss contingencies that are required to be accrued or disclosed by accounting
principles generally accepted in the United States of America.

c. Nonspendable, restricted, committed, or assigned fund balances that were not properly authorized and
approved.

d. Rates being charged to customers other than the rates as authorized by the applicable authoritative body.

e. Violations of restrictions placed on revenues as a result of bond resolution covenants such as revenue
distribution or debt service funding.

In regards to the nonattest services performed by you listed below, we have 1) made all management
decisions and performed all management functions; 2) designated an individual with suitable skill, knowledge,
or experience to oversee the services; 3) evaluated the adequacy and results of the services performed, and 4)
accepted responsibility for the results of the services.

a Financial statement preparation

b.  Adjusting journal entries

c.  Compiled TIF financial statements
d Compiled regulatory reports

e Civic Systems software

None of these non attest services constitute an audit under generally accepted auditing standards, including
Government Auditing Standards.

The City of Stoughton has satisfactory title to all owned assets, and there are no liens or encumbrances on
such assets nor has any asset been pledged as collateral.

The City of Stoughton has complied with all aspects of contractual agreements that would have a material
effect on the financial statement in the event of noncompliance.

We have followed all applicable laws and regulations in adopting, approving, and amending budgets.





30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

The financial statements include all component units. There are no joint ventures with an equity interest, and
we have properly disclosed all other joint ventures and other related organizations.

The financial statements properly classify all funds and activities.

All funds that meet the quantitative criteria in GASB Statement No. 34 and No. 37 for presentation as major
are identified and presented as such and all other funds that are presented as major are particularly important
to financial statement users.

Components of net assets (net investment in capital assets; restricted; and unrestricted) and equity amounts
are properly classified and, if applicable, approved.

The City of Stoughton has no derivative financial instruments such as contracts that could be assigned to
someone else or net settled, interest rate swaps, collars or caps.

Provisions for uncollectible receivables have been properly identified and recorded.

Expenses have been appropriately classified in or allocated to functions and programs in the statement of
activities, and allocations have been made on a reasonable basis.

Revenues are appropriately classified in the statement of activities within program revenues and general
revenues.

Interfund, internal, and intra-entity activity and balances have been appropriately classified and reported.
Deposits and investment securities are properly classified as to risk, and investments are properly valued.

Capital assets, including infrastructure and intangible assets, are properly capitalized, reported, and, if
applicable, depreciated/amortized.

We have appropriately disclosed the City of Stoughton's policy regarding whether to first apply restricted or
unrestricted resources when an expense is incurred for purposes for which both restricted and unrestricted net
assets are available and have determined that net assets were properly recognized under the policy. We have
also disclosed our policy regarding how restricted and unrestricted fund balance is used when an expenditure is
incurred for which both restricted and unrestricted fund balance is available, including the spending hierarchy
for committed, assigned, and unassigned amounts.

We acknowledge our responsibility for the required supplementary information (RSI). The RSI is measured
and presented within prescribed guidelines and the methods of measurement and presentation have not
changed from those used in the prior period. We have disclosed to you any significant assumptions and
interpretations underlying the measurement and presentation of the RSI.

With respect to the combining fund financial statements:

a. We acknowledge our responsibility for presenting the combining fund financial statements in accordance

with accounting principles generally accepted in the United States of America, and we believe the combining
fund financial statements, including its form and content, is fairly presented in accordance with accounting
principles generally accepted in the United States of America. The methods of measurement and
presentation of the combining fund financial statements have not changed from those used in the prior
period, and we have disclosed to you any significant assumptions or interpretations underlying the
measurement and presentation of the supplementary information.





b. If the combining fund financial statements is not presented with the audited financial statements, we will
make the audited financial statements readily available to the intended users of the supplementary
information no later than the date we issue the supplementary information and the auditor's report thereon.

Sincerely,

City of Stoughton

oo ® Olaen

Signed:

Mayor

Signed: ]

Finance Director
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CITY OF STOUGHTON, 381 E. MAIN ST., STOUGHTON WI 53589

RESOLUTION OF THE FINANCE COMMITTEE

Authorizing and directing the proper city official(s) write off the 2011 Delinquent Persona Property
Tax bills that have proven to be uncollectable and charged back for atotal amount of $353.96.

Committee Action:
Fiscal Impact: $353.96

File Number: R-?-13 Date I ntroduced:

WHEREAS, the 2011 Persona Property tax bills for Caring Corp of Wisconsin, Kids Kount 2, Ozee
Cars, Page Street Pizza and WITCO Systems have proven to be uncollectable and

WHEREAS, the amounts paid to the State, County, Stoughton Area School District and MATC have
been charged back to those jurisdictions and payment has been received from them and

WHEREAS, your Finance Committee met on May 14, 2013 to consider writing off the unpaid amounts
due to the City of Stoughton and recommends that the amount of $353.96 be written off as
uncollectable, now therefore

BE IT RESOLVED by the Common Council of the City of Stoughton that the proper city official(s) be

hereby directed and authorized to write off the 2011 delinquent Personal Property chargebacks as
recommended.

Council Action: |:| Adopted |:| Failed Vote

Mayoral Action: |:| Accept |:| Veto

Donna Olson, Mayor Date

Council Action: |:| Override Vote






MEMORANDUM

DATE: May 14, 2013
TO: Finance Committee
FROM: Deputy Treasurer Julie Roberts

RE: Delinquent Personal Property

The attached Personal Property bills are all delinquencies from 2011. They are
all out of business and have proven to be uncollectable. They have been
charged back to the other taxing jurisdictions (State, County, School District and
MATC). | am requesting that the City portion of these bills ($353.96) now be
written off.





STATE OF WISCONSIN
PERSONAL PROPERTY TAX BILL FOR 2011
CITY OF STOUGHTON

DANE COUNTY

CARING CORF QF WISC INC
420 5 PAGE 3T
STOUGHTON WI 53589

BILL NUMBER:
IMPORTANT: Comespondence should refar to parcs| numbar
Seareversa sice for mpartant information.
Be sure this desaiphon covers your
Lax bill anty and may not be 2 full legal description

CARING CORF OF WISC INC

2819099

ey, This description |5 for property

Parcel #: 58-29650
Property Address: 420 5 PAGE 5T Alt. Parcel #:
Assessed Value Land Aga'd, Value Improvements Tolal Assessed Value! Ave. Assmt Radn
Personal Prop. Personal Prop. 2,600, 0.987¢6

AStarinthisbox

A e e b.021678441

Est. Fair MkL Lend Est Fair Mkt Improvements Total Eat. Falr Mit. —] ['Sch‘;ol taxes reduced by
Personal Prop Personal Prop. 2,690 | meansUnpaldPrior  oohsol lavy tax credit £3.02
i 2010 2011 010 ' 2011 % Tax
‘Taxing Jurisdiction Est State Aids Est. State Alds Net Tax Mt Tax Change
i Allocated Tax Dist Allocated Tax Dist
'STATE OF WISCONSIN 0.45 0.48§ 2,2%
:DANE COUNTY 158,015 136, 306 7.26 i L 6.2%
‘CITY OF STOUGHTOW 1,387,248 1,229,077 19.48 20.46 5.0%
ISTOUGHTON SCHOQL DIST B,613,120 7,614,567 21.72 23.15 5. 6%
‘MADISON TECH COLLEGE 218,008 166, 955 3.094 4.59 16.5%
: Total 10,376,393 3,147,506 52.85 56.37 6.7%]
i First Doilar Credit
! Lottery & Gaming Credit
Net Property Tax 52.85 56.37 5.7%
Make Check Payable to: ¢ Full Payment Due On or Before Jaruary 31, 2012 Net Property Tax 56.37
CITY OF STOUGHTON : 356.37
TREASURER o e
391 E MAIN ST ' Or First fnatallment Dua On or Before January 34, 2012
STOUGHTON WI 53588
556.37
And S d Pay Payable Ta !
CITY OF STOUGHTON | And Second Instaliment Due On or Before July 39,2012
TREASURER i $0.00
381 E MAIN ST
STOUGHTON WI 535883
FOR TREASURERS USE ONLY OTAL D FOR FULL PAYMENT
e Pay By Japuary 31, 2012
PAYMENT > $ 56.37
| BALAMCE _ = g: 1 not paid by due dates, instaliment option s los}
PLEASE RETURN LOWER ! and tokal tax is delnguant subijed Lo interest and, if applicatile,
v PORTION WITH REMITTANCE v DATE penalty. Fallure to pay on time. See reverse,

CITY OF STOUGHTON
TREASURER

381 E MAIN ST
STOUGHTON WI 53589

' Check For Billing Address Change.

CARING CORP OF WISC INC
420 & PAGE BT
STOUGHTON WI 53589

PERSONAL PROPERTY TAX BILL FOR 2011

Bill &:
Parcel #:
AlL Parcel 2

2815099
58-25650

Total Due For Full Payment
Pay to Local Treasurer By Jan 31, 2012

$56.37

OR PAY INSTALLMENTS OF:
1STINSTALLMENT | ZND INSTALLMENT

Payto [ ocat Tressorser Pay to Local Tressursr
$56.37 50.00
8Y January 31, 2012 | BY Juty 31,2012

FOR TREASURERS USE ONLY
PAYMENT

BALANCE

CATE






STATE OF WISCONSIN
PERSONAL PROPERTY TAX BILL FOR 2011

KIDS XOUNT 2

BILL NUMBER: 2819303

IMPORTANT: Comespondenca shouid refler to pancel numiber

CITY OF STOUGHTON

Serraverse sids for mportantinformstion

DANE COUNTY

KIDS KOUNT 2
6leé E S0UTH ST
STOUGHTON WI 53589

Property Address: 61¢& E SQUTH ST
T7 Ass'd, Value Improvements
Persgnal Prop.

“AszessedValue Land
Personal Prop.

He sure this desoiplion covers your pro
tax bill onty angd may not be a fult fegal

fiption,

. This descriplion |5 for propety

Parcel #: 58-32311
Alt. Parcel #:
Total Assessed Value Ave. AssmL Ratin |
10,000 0.96876 Net Assossad Value Rate

{Doen NOT reflect credits)

0.021678441,

‘Est. Fair Mit. Land Est Fair NIkt Improvemenis Total Est, Fair Mkt © A Star In this box i
hool taxes reducad
!Personal Prop Perscnal Prop. 10,330 maang Unkakl Prior 32,,3;.9\,;2,“:‘:;, by $15. 09!
2010 2011 2010 2011 - %Tax |
“faxing Jurisdiction Est State Alds Eat. State Alds Nat Tax Het Tax Change
Allocated Tax [Hat Allocated Tax Dist
STATE OF WISCONSIN 1.7%
‘DANE COUNTY 136,906 29.6%
‘CITY OF STOUGHTON 1,229,077 8.7l
STOUGHTON SCHOOL DIST 7,614,567 39,01
-‘MADISON TECE COLLEG 166,956 17.87
Total 9,147,506 216.79
First Dollar Credit
Lottery & Gaming Credit '
Net Property Tax 216.79
Make Check Payabls to: | Full Payment ODue On or Before January 39, 2012 Not Praperty Tax___ 216.7 9;
CITY OF STOUGHTON $216.79
TREASURER
381 E MAIN ST O First Instaliment Due On or Before January 31, 2012
STOUGHTON WI 53589 $216.79
And S d Paymeant Payable To i tD 24 2012
CITY OF STOUGHTON And Second Instaliment Due On or Before July 39,
TREASURER $0.00
38l E MAIN ST
STOUGHTON WI 53589
FOR TREASURERS USE ONLY SPYNED FOR FULL PAYMENT
Pay 8y January 31, 2012
PAYMENT = > 216.79
BALANCE _ _ Warning: 'f not paid by due dates, installmant option is lost
PLEASE RETURN LOWER | and tote] tax is delinguent subjedt to interast and, if applicable,
v PORTION WITH REMITTANCE ¥ | DME - I penatty. Fajlure to pay on time. See reverse.

CITY OF STOUGHTON
TREASURER

381 E MAIN ST
STOUGHTON WI 53589

PERSONAL PROPERTY TAX BiLL FOR 2011

BIll #: 2819303
Parcel #: 58-32311
Alt. Parcel #:

T Check For Billing Address Change.

KID3 KOUNT 2
616 E SQUTH ST
STOUGHTON WI 53589

Total Due For Full Payment -
Pay to Local Treasurer By Jan 31, 2012

5216.7%9

OR PAY INSTALLMENTS OF:

45T INSTALLMENT

Poyio Local Tregsmer

5216.79
BY January 31, 2012

2ND INSTALLMENT
Pay o Laocal Treasurar

$0.00

BY July 31, 2012

PAYMENT

FOR TREASURERS USE ONLY

BALANGE
DATE






STATE OF WISCONSIN
PERSONAL PROPERTY TAX BILL FOR 2011
STOUGHTON
COUNRTY

CITY OF
DANT

OZEE CAR3
516 E MAIN ST
STOUGHTON WI 53589

BilLL NUMBER:

IMPORTANT: Comespendenca shoukl refer 1o parcal numbear.
Se revarse side for Importent information

Be surg this descripion covers your pi

tae bifl orty and may not be a full legal

QZEE CARS

2819312

iy, This dasmbtion Is for property
eserpon,

Parcel #; 58-32324
Property Address: 516 E MAIN ST Alt. Parcel #:
Assessed Valus Land Asy'd. Value Improvements Total Assessed Value Ave. Assmt Ratio
|Persanal Prop. Personal Prap. 10,000 0.8676 Net Assossed Value Rate

{Dues NOT reflect credits) 0.021678441

"Est. Fair Mkt Land

Est Fair Mkt. Improvements

Total Est. Falr Mkt A Siarin this box

’;

i .
Schiool taxes reduced by

Persanal Prop Personal Prop. 10,330 mfﬂ;ﬁwidr’ﬁor schook levy tax credit £15.09
_ " 2010 2011 2010 2011 wTax
ITlxIng Jurisdiction Est State Alds Est. Stake Alds Met Tax Met Tax Change
Allocated Tax Dist. Allocated Tax Dist
(STATE OF WISCONSINW Ll
DANE COUNTY 136,806 29.65
CITY OF STOUGHTON 1,229,017 B L
|STOUGHTON SCHOCL DIST 7,614,567 35,01
MADISON TECH COLLEGE 166,958 17.67
|
| Total 9,147,506 216,79
| First Dollar CredIt
i Lottery 8 Gaming Credit
X Met Property Tax 516,79
Make Check Payable to: Full Payment Due On or Before January 39, 2012 Net Property Tax 916.79
CITY OF STQUGHTON $216.79
TREASURER - _|
381 E MAIN ST Or First nstaliment Due On or Bafore January 31, 2012
STOUGHTON WI 53589 $216.789 |
And 5 dd Instaltment Payir Payable To i i Iy 3
CITY OF STOUGHTON And Secornd Installment Dwe On or Bafore July 31, 2012
TREASURER $0.00
381 E MAIN 5T
STOUGHTON WI 53588
FOR TREASURERS USE QNLY QOTAL D FOR FULL PAYMENT
Pay By January 31, 2012
TR e > $ 216,789
BALANCE _ Warning: I not paid by due dates, Installmant option s lost
PLEASE RETURN LOWER and total tax is definquant subjed to interest and, if appicable,
v PORTION WITH REMITTANCE v panalty. Failure to pay on time. See reverse.

CITY OF STOUGHTON
TREASURER

381 E MAIN ST
STOUGHTON Wi 535882

[ ] Check For Billing Address Change.

QZEE CARS
516 E MAIN 3T
STOUGHTON WI 5358%

DATE - v

PERSONAL PROPERTY TAX BILL FOR 2011

BIll #: 2819312
Parcel #: BE-32324
Alt Parcel #:

Total Due For Ful I'I_Payment
Pay to Lacal TreasurerBy Jan 31, 212

$216.79‘

OR PAY INSTALLMENTS OF:

1STINSTALLMENT | IND INSTALLMENT |
Fayio Looal Tressured Py o Local Treasure

|
5216.79 50.0D
BY Janwery 31, 2012 BY July 31, 22 ‘

FOR TREASURERS USE ONLY

PAYMENT

BALANCE

DATE






STATE OF WISCONSIN
PERSONAL PROPERTY TAX BILL FOR 2011
CITY OF STOUGHTON
DANE COUNTY

PAGE STREET PIZZA
371 N BAGE 5T
STOUGHTON WI 53589

BILL NUMBER:

PFAGE STREET PILZZA

2819246

IMPORTANT: Corraspondenee should rfer 1o parcel number,
See raverse side for Important inforrmeatlon

Be sum this desciplion covers your p roJ:erty
18 bill only and may nol ba a ﬂ.ﬂl lega! descrplion,

This descnptlun is for property

Parcel #: 58-32198
Property Address: 971 N PAGE ST Alt. Parcel #:
Asgesaed Vaiue Land Ass'd, Value Improvements  Total Assessed Value!  Ave. Assmi Ratin Nt A T _ed i = |
Personal Prop. Personal Prop. 10,000 0.9676 e 0.021678441,
“Est. Fair MKL Land Est Fair WKL, [mprovements Total EaL Fair MkE| A Star nthsbox | s = —_—
] Schoal taxes reduced by
Personal Prop Perscnal Prop. 10,330 w:rn;al,{x.aiu prior | >500, lwyw’:ﬂ'-:";t ¥ $15.09
) 2010 2010 21 wTar
Taxing Jurisdiction Est State Alds Est. State Ajds Net Tax Net Tax Change
Altocated Tax Dist, Allocated Tax Dist
STATE OF WISCONSIN 1.75 1.7%
DANE COUNTY 158,015 136,806 27.94 29.65 6.1%
.CITY OF STOUGHTON 1,387,249 1,229,077 74,94 TEL1 5.0%
ISTOUGHTON SCHOQL DIST &,613,120 7,614,567 A3.53 BY.01 6. A%
MADISON TECH COLLEGE 218,009 166,956 15.17 1787 16.5%
Total 10,376,393 9,147,506 203.33 216.79 f.6%
First Dollar Credit
i Lottery & Gaming Credlit
| Net Property Tax 203,33 216.79 6.6%
Make Check Payable to: Full Paymanit Due On or Before January 31, 2012 Net Property Tax 216.79
CITY OF STOUGHTON $216.79
TREASURER i
381 E MAIN 3T Or First instaliment Dus On or Before Jamuary 31, 2012
2 =
STOUSHTON WI 53585 ! 5216.79
And Second lastaliment Paymert Fayable To And
CTTY OF STOUGHTON | Second Instaliment Dus On or Before Jufy 31,2012
TREASURER : $0.00
381 E MAIN &T |
STOUGHTON WI 53589 |
' FOR TREASURERS USE ONLY OTAL D FOR FULL PAYMENT
Pay By Janusry 31, 2012
PAYMENT _ —— > 216.79
| BALANCE _ Warning; [t not paid by due dates, instaliment option s [ost
PLEASE RETURN LOWER ' and iotal tax Is delinquent subje to interest and, if applicable,
v PORTION WITH REMITTANCE v DATE o == panaity. Failure to pay on time. Ses reverse.

CITY OF STQUGHTON
TREASURER

381 E MRIN ST
STOUGHTON WI 53589

[T Gheck For Billing Address Change.

PAGE STREET PIZZA
971 N PAGE ST
STOUGHTON WI 535882

PERSONAL PROPERTY TAX BILL FOR 2011

2819245
58-32198

Bill #:
Parcel #

Alt. Parcel #:

Total Due For Full Payment
Pay to Local Treasurer By Jan 37, 2012

£216.79

OR PAY INSTALLMENTS OF:

15T INSTA LLMENT
Pay to Loeal Treasurer

$216.78
BY January ™, 2012 |

Fay 10 Local Treasner

$0.00
BY July 31, 2012

FOR TREASURERS USE ONLY

PAYMENT

BALSNGE

DATE

ZND iNSTALLMENT






PERSONAL PROPERTY TAX BILL FOR 2011
CITY OF STOUGHTON

STATE OF WISCONSIN

DANE COUNTY

WITCO SYSTEMS INC
6711 W GOOD HOPE RD
MILWAUKEE WI 53223-2402

BILL NUMBER:
IMPORTANT: Coraspondence showkd reter to parcal numbar,

See reverse sida for mportant informabion.
Be sure this description covers your pnﬂ:eﬂy. This descnption s for property
tax bifl only and may not be a full lsgar

WITCO SYSTEMS

2819264

escription.

58-32233

INC

Parcel #:
Property Address: 205 INDUSTRIARL CIR Alt. Parcal #:
Assessed Value Land Assd. Value Improvements Total Assessed Value “Ave. Assmi Rato
Perscnal Prop. Personal Prop. 15,500 0.9676

Est Fair Mkt. Land

Est Fair MkL. Improvements Total Eat. Fair MkL

‘—- AStarinthisbox

Net Assessed Value Rate
{Does NOT reflect credits)

0.021678441I

School taxes reduced by

Personal Prop Perscnal Prop. 16,020 mrn,?‘lf;g_nlﬂrior school levy tax credlt $23.39
2010 2011 2010 2011 “ Tax
Taxing Juwisdiction Est. State Aids Est. State Alds Net Tax Nat Tax Change
Allocateg) Tax Dist. Allocated Tax Dist
STATE QF WISCOWNSIN 2.71 2.72 0.4%]
DANE COUNTY 158,015 1386, 506 43.30 45.95 6.1%
CITY OF STOUGHTON 1,287,249 1,229,077 116.15 122.00 5.0%
STOUGHTON SCHOOL DIST B, 613,120 7,614,567 12%.46 137.986 6.6%
IMF\DI.‘E':ON TECH COLLEGE 218,009 166,058 Z3 0] 27.38 I6.5%
|
Total 10,376,393 9,147,506 30523 326,01 6.6%
First Dollar Credlt '
Lottery & Gaming Credit i
Net Property Tax 315.13 336.01 6.6%
Make Gheck Payable to; Full Payment Des On or Before January 31, 2012 Net Property Tax 336.01

CITY OF STOUGHTON
TREASURER
381 E MATN 5T

STOUGHTCN WI 53589

$336.01

Or Firat Instaifment Due On or Before Jancary 31, 2012
$336.01

CITY OF 3TOUGHTON

And Second Installment Paymert Payable To

And Sscand Inatalimant Due On or Before July 31,2012

TREASURER §0.00
381 E MAIN ST
STOUGHTON WI 53589
FOR TREASURERS USE CNLY
PAYMENT .
BaLANCE 000 .
PLEASE RETURN LOWER
v PORTION WITH REMITTANGE ¥ | DA ]

CITY OF STOUGHTON

TREASURER

381 E MAIN ST
STOUGHTON WI 53589

L1 A )
Pay By January 31, 2012

> $

panalty.

FOR FULL PAYMENT

Warning: |Tnol paid by due dales, Installment opbon is 1ost
end lotal tax |5 delnquant subjed To interest and, i applicable,
Fallure to pay on fme. Ses rewerse,

336.01

PERSONAL PROPERTY TAX BILL FOR 2011

BIN #:
Parcel #:
Alt Parcel #:

2819264
58-32233

Total Due For Full Payment
Pay to Local Treasurer By Jan 31, 2092

$336.01

[] Check For 8Billing Address Change.

WITCO 3YSTEMS INC

6711

W GOCD HOPE RD
MILWAUKEE WI 53223-2402

OR PAY INSTALLMENTS OF:

45T INSTALLMENT
Pay fo Locel Treesurar

$336.01 !
BY January 31, 2012 \

2ND INSTALLMENT |

Fay o Local Tramsurer

$0.00
8Y July 31, 2012 ‘

PAYMEMNT
BALANCE

DATE

FOR TREASURERS USE ONLY
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