
OFFICIAL NOTICE AND AGENDA
Notice is hereby given that the Finance Committee of the City of Stoughton, Wisconsin will hold a

regular or special meeting as indicated on the date, time and location given below.

Meeting of the:

Date /Time:
Location:

Members:

FINANCE COMMITTEE OF THE CITY OF STOUGHTON

Tuesday, June 9, 2015 @ 6:00 p.m.
Council Chambers/Public Safety Building (321 S. Fourth St, Stoughton, WI 53589)

Greg Jenson, Ron Christianson, Tim Swadley, Pat O’Connor and Mayor Donna Olson (ex-
officio)

Item # AGENDA

1 Call to Order

2 Communications:

3 Reports / Contingency

4 Approval of May 26, 2015 Minutes

5 Resolution Authorizing and Directing Staff to Prepare a Developer/TIF Agreement Between
the City of Stoughton and North American Fur Auctions, Inc for the Business Park
Expansion Lot

6 Resolution Authorizing the Issuance and Sale of $2,725,000 General Obligation Promissory
Notes, Series 2015A

7 Discussion Regarding Attorney RFP

8 Future Agenda Items: TIF Policy (June 23)

ADJOURNMENT

**The Meeting May Close Per State Statute 19.85(1)(e), deliberating or negotiating the purchasing of public
properties, the investing of public funds, or conducting other specified public business, whenever competitive or
bargaining reasons require a closed session, and then reopen for the regular course of business.

“IF YOU ARE DISABLED AND IN NEED OF ASSISTANCE, PLEASE CALL 873-6677 PRIOR TO THIS MEETING.”

NOTE: AN EXPANDED MEETING MAY CONSTITUTE A QUORUM OF THE COUNCIL.
Note: For security reasons, the front door of the City Hall Building will be locked after 4:30 p.m. If you need to enter City Hall after that
time, please use the Fifth Street entrance.
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2015 CONTINGENCY ACCOUNT


100-59200-930


2015 BUDGET $80,000


AMENDMENT REASON


BALANCE @ 06/04/2015 $80,000


CONTINGENCY ACCOUNT EARMARKED


AMENDMENT REASON


AVAILABLE BALANCE @ 06/04/2015 $80,000








FINANCE COMMITTEE MEETING MINUTES
May 26, 2015 – 6:00 p.m.
Council Chambers, Public Safety Building


Present:
Alderpersons Greg Jenson, Ron Christianson, Pat O’Connor, Tim Swadley and Mayor
Donna Olson


Others Present:
Finance Director Laurie Sullivan, Planning Director Scheel, and Heather Acker from
Baker Tilly


Absent and Excused: None


Call to order:
Christianson called the meeting to order at 6:00pm


Communications:
Mayor Olson announced that she would be speaking at the Dane county Housing
Summit at the Alliant Energy Center, in Madison, on May 27, 2015.


Finance Director Sullivan announced that she would be attending the Village of
McFarland’s Finance Committee meeting to answer questions on budgeting.


Reports / Contingency/ April Treasurer’s Report:
No action taken.


Approval of the May 12, 2015 Finance Committee Minutes:
Motion by Jenson, to approve the minutes from the May 12, 2015 Finance Committee
meetings, second by O’Connor. Motion carried 5-0.


Approval of the 2014 Audit Report- Baker Tilly
Heather Acker from Baker Tilly addressed the committee regarding the City of
Stoughton’s 2014 Audit Report. She stated that the City has done very well with
segregating the financial duties. She also noted that everything with the 2014 audit was
very easy and clean with preparations. Her overall analysis of the 2014 audit was that
the City’s finances are very healthy and that there wasn’t anything out of the ordinary.


Motion by Swadley, to approve the 2014 Audit Report and to send to Council for
approval, second by Jenson. Motion carried 5-0.


Jefferson Street Storm Water Bid Award
Planning Director Scheel addressed the Committee regarding the bids for the Jefferson
Street Storm water Project. He explained that there currently is not enough money
available from the Storm Water fund to cover the project. He explained that money will
be allocated through the budgeting process for next year and the project will be
postponed until 2016. He also stated that the recommendation is to reject any bids for
this project.







Motion by Jenson, to accept the recommendation to reject any bids for the Jefferson
Street Storm water project and to send to Council for approval, second by Swadley.
Motion carried 5-0.


Future Agenda Items:
- Attorney RFP
- 2015 GO Note Sale
- TIF Policy


Adjournment:
Motion by Jenson, to adjourn the Finance Committee meeting, second by O’Connor.
Motion carried 5-0. The Finance Committee meeting adjourned at 6:29pm.
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CITY OF STOUGHTON, 381 E. MAIN ST., STOUGHTON WI 53589


RESOLUTION OF THE COMMON COUNCIL


AUTHORIZING AND DIRECTING STAFF TO PREPARE A DEVELOPER/TIF AGREEMENT BETWEEN THE CITY OF
STOUGHTON AND NORTHAMERICAN FUR AUCTIONS, INC FOR THE BUSINESS PARKEXPANSION LOT


Committee Action:


Fiscal Impact: Reimbursable- Economic Development Fund


File Number: R - - 2015 Date Introduced: June 23, 2015


WHEREAS, the Common Council hereby finds and determines that it is necessary, desirable and
in the best interest of the City of Stoughton, Dane County, Wisconsin (the "City") to enter into a
Development/TIF agreement with North American Fur Auctions, Inc; and


WHEREAS, your Finance Committee has met and recommends to Council to direct Staff to
proceed with the creation of an agreement between the City and North American Fur Auctions, Inc for
the purpose of establishing the responsibilities of each party pertaining to the North American Fur
Auctions, Inc development in the Business Park North Expansion lot; now therefore


BE IT RESOLVED by the Common Council of the City of Stoughton that the proper city official(s) be
hereby directed to prepare a Development/TIF agreement between the City of Stoughton and North
American Fur Auctions, Inc and to present to the proper City Committees and City Council for approval.


Council Action: Adopted Failed Vote ? - ?


Mayoral Action: Accept Veto


Donna Olson, Mayor Date


Council Action: Override Vote ? - ?

























		R--2015 Resolution to Direct Staff to prepare a Development Agreement RE- North American Fur Auctions Inc.pdf
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çøxwrfesf&rwßy,,,
411 East Wisconsin Avenue
Suite 2350
Milwaukee, Wisconsin 53202-4426
414.277.5000
Fax 414.271.3552
vwwv.q uarles. com


Attorneys at Law in
Chicago
lndianapolis
Madison
Milwaukee
Naples
Phoenix
Tampa
Tucson
Washington, D.C.


June 3, 2015


VIA EMAIL


Ms. Laurie Sullivan
Director of Finance and Economic Development/Treasrrer
City of Stoughton
City Hall
381 East Main Street
Stoughton, V/I 53589


52,725,000 City of Stoughton
General Obligation Promissory Notes, Series 20151,l


Dear Ms. Sullivan


Attached is a draft of the Authorizing Resolution to be adopted in connection with the
above-referenced financing. We have prepared the Resolution with the information provided to
us by Springsted Incorporated ("Springsted"). Please review it carefully.


It is our understanding thæ the Resolution will be considered by the Common Council at
its regular meeting on June 9,2015 after the bid opening earlier that day.


If you have not already done so, please include the title of the Resolution on the agenda
for the meeting. Please then post the agenda in at least three public places and provide it to the


offrcial newspaper of the City (or if the City has no offrcial newspaper, to a news medium likely
to give notice in the area) and to any other requesting media at least twenty-four hours prior to
the meeting (see Section 19.84(1Xb), Wisconsin Statutes). The attached Certificate of
Compliance with Open Meeting Law must be completed in connection with the meeting at


which the Resolution is adopted.


Unless the Common Council has adopted special rules regarding the adoption of
borrowing resolutions, a vote of at least a majority of the members of the Common Council is
necessary to adopt the Resolution. We will provide you with an Excerpts of Minutes form for
you to complete which records the vote on the Resolution on the day of the meeting.


You will note in reviewing the Resolution that some of the exhibits will be provided to
the City on the day of sale. It is our understanding that Springsted will provide this information
to you and to us after the bid opening and prior to the meeting on June 9,2075. We will review
and confirm that information. We will then email a final copy of the Resolution, including all
exhibits, on the day of sale (June 9,20T5) prior to the meeting for the Common Council to
review and approve.


Re:


eB\35342400.1







Ms. Laurie Sullivan
June 3, 2015
Page2


Following the adoption of the Resolution, we request that you return two executed copies


of the Resolution, as well as two executed copies of the Certificate and Excerpts, to us for our


review. All of these originally signed documents will be included in the closing transcripts. A
copy of the Resolution should be incorporated into the minutes of the June 9, 2015 meeting.


We are also attaching a Municipal Information Questionnaire and a Private Activity
and Other Tax Matters Questionnaire. Please review, correct, if necessary, complete and


return these questionnaires to us before the June 9,2015 meeting.


If you have any questions regarding the attached documents or any other matter, please


do not hesitate to call us at any time.


Very truly yours,


S & BRADY LLP


rian G. Lanser
BGL:SMN:tah
Enclosures
#870109.00030
cc: Ms. Lana Kropf (w/enc. via email)


Ms. Julie Roberts (w/enc. via email)
Mr. Joseph Murray (w/enc. via email)
Ms. Grethe Bornhoft (w/enc. via email)
Ms. Chris Hogan (w/enc. via email)


eB\3s342400.1







CITY OF STOUGHTON, 381 E. MAIN ST., STOUGHTON WI 53589


RESOLUTION OF THE COMMON COUNCIL


RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF
$2,725,000 GENERAL OBLIGATION PROMISSORY NOTES, SERIES 2015A


Committee Action:


Fiscal Impact: $2,725,000


File Number: R - - 2015 Date Introduced: June 9, 2015


WHEREAS, the Common Council hereby finds and determines that it is necessary,
desirable and in the best interest of the City of Stoughton, Dane County, Wisconsin (the "City")
to raise funds for public purposes, including paying the cost of Capital Improvement Plan
projects, stormwater improvements and utility projects (the "Project");


WHEREAS, the Common Council hereby finds and determines that the Project is within
the City's power to undertake and therefore serves a "public purpose" as that term is defined in
Section 67.04(1)(b), Wisconsin Statutes;


WHEREAS, cities are authorized by the provisions of Section 67.12(12), Wisconsin
Statutes, to borrow money and issue general obligation promissory notes for such public
purposes;


WHEREAS, the City has directed Springsted Incorporated ("Springsted") to take the
steps necessary to sell the City's general obligation promissory notes (the "Notes") to pay the
cost of the Project;


WHEREAS, Springsted, in consultation with the officials of the City, prepared Official
Terms of Offering (a copy of which is attached hereto as Exhibit A and incorporated herein by
this reference) setting forth the details of and the bid requirements for the Notes and indicating
that the Notes would be offered for public sale on June 9, 2015;


WHEREAS, the City Clerk (in consultation with Springsted) caused notice of the sale of
the Notes to be published and/or announced and caused the Official Terms of Offering to be
distributed to potential bidders offering the Notes for public sale;


WHEREAS, the City has duly received bids for the Notes as described on the Bid
Tabulation attached hereto as Exhibit B and incorporated herein by this reference (the "Bid
Tabulation"); and


WHEREAS, it has been determined that the bid proposal (the "Proposal") submitted by
the financial institution listed first on the Bid Tabulation fully complies with the bid
requirements set forth in the Official Terms of Offering and is deemed to be the most
advantageous to the City. Springsted has recommended that the City accept the Proposal. A







copy of said Proposal submitted by such institution (the "Purchaser") is attached hereto as
Exhibit C and incorporated herein by this reference.


NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that:


Section 1A. Ratification of the Official Terms of Offering and Offering Materials. The
Common Council of the City hereby ratifies and approves the details of the Notes set forth in
Exhibit A attached hereto as and for the details of the Notes. The Official Terms of Offering and
any other offering materials prepared and circulated by Springsted are hereby ratified and
approved in all respects. All actions taken by officers of the City and Springsted in connection
with the preparation and distribution of the Official Terms of Offering and any other offering
materials are hereby ratified and approved in all respects.


Section 1B. Authorization and Award of the Notes. For the purpose of paying the cost
of the Project, there shall be borrowed pursuant to Section 67.12(12), Wisconsin Statutes, the
principal sum of TWO MILLION SEVEN HUNDRED TWENTY-FIVE THOUSAND
DOLLARS ($2,725,000) from the Purchaser in accordance with the terms and conditions of the
Proposal. The Proposal of the Purchaser offering to purchase the Notes for the sum set forth on
the Proposal (as modified on the Bid Tabulation and reflected in the Pricing Summary referenced
below and incorporated herein), plus accrued interest to the date of delivery, is hereby accepted.
The Mayor and City Clerk or other appropriate officers of the City are authorized and directed to
execute an acceptance of the Proposal on behalf of the City. The good faith deposit of the
Purchaser shall be retained by the City Treasurer and applied in accordance with the Official
Terms of Offering, and any good faith deposits submitted by unsuccessful bidders shall be
promptly returned. The Notes shall bear interest at the rates set forth on the Proposal.


Section 2. Terms of the Notes. The Notes shall be designated "General Obligation
Promissory Notes, Series 2015A"; shall be issued in the aggregate principal amount of
$2,725,000; shall be dated their date of issuance; shall be in the denomination of $5,000 or any
integral multiple thereof; shall be numbered R-1 and upward; and shall bear interest at the rates
per annum and mature on April 1 of each year, in the years and principal amounts as set forth on
the Pricing Summary attached hereto as Exhibit D-1 and incorporated herein by this reference.
Interest shall be payable semi-annually on April 1 and October 1 of each year commencing on
April 1, 2016. Interest shall be computed upon the basis of a 360-day year of twelve 30-day
months and will be rounded pursuant to the rules of the Municipal Securities Rulemaking Board.
The schedule of principal and interest payments due on the Notes is set forth on the Debt Service
Schedule attached hereto as Exhibit D-2 and incorporated herein by this reference (the
"Schedule").


Section 3. Redemption Provisions. The Notes maturing on April 1, 2023 and thereafter
shall be subject to redemption prior to maturity, at the option of the City, on April 1, 2022 or on
any date thereafter. Said Notes shall be redeemable as a whole or in part, and if in part, from
maturities selected by the City and within each maturity, by lot, at the principal amount thereof,
plus accrued interest to the date of redemption. If the Proposal specifies that any of the Notes are
subject to mandatory redemption, the terms of such mandatory redemption are set forth on an
attachment hereto as Exhibit MRP and incorporated herein by this reference. Upon the optional
redemption of any of the Notes subject to mandatory redemption, the principal amount of such







Notes so redeemed shall be credited against the mandatory redemption payments established in
Exhibit MRP for such Notes in such manner as the City shall direct.


Section 4. Form of the Notes. The Notes shall be issued in registered form and shall be
executed and delivered in substantially the form attached hereto as Exhibit E and incorporated
herein by this reference.


Section 5. Tax Provisions.


(A) Direct Annual Irrepealable Tax Levy. For the purpose of paying the
principal of and interest on the Notes as the same becomes due, the full faith, credit and
resources of the City are hereby irrevocably pledged, and there is hereby levied upon all of the
taxable property of the City a direct annual irrepealable tax in the years 2015 through 2024 for
the payments due in the years 2016 through 2025 in the amounts set forth on the Schedule.


(B) Tax Collection. So long as any part of the principal of or interest on the
Notes remains unpaid, the City shall be and continue without power to repeal such levy or
obstruct the collection of said tax until all such payments have been made or provided for. After
the issuance of the Notes, said tax shall be, from year to year, carried onto the tax roll of the City
and collected in addition to all other taxes and in the same manner and at the same time as other
taxes of the City for said years are collected, except that the amount of tax carried onto the tax
roll may be reduced in any year by the amount of any surplus money in the Debt Service Fund
Account created below.


(C) Additional Funds. If at any time there shall be on hand insufficient funds
from the aforesaid tax levy to meet principal and/or interest payments on said Notes when due,
the requisite amounts shall be paid from other funds of the City then available, which sums shall
be replaced upon the collection of the taxes herein levied.


Section 6. Segregated Debt Service Fund Account.


(A) Creation and Deposits. There be and there hereby is established in the
treasury of the City, if one has not already been created, a debt service fund, separate and distinct
from every other fund, which shall be maintained in accordance with generally accepted
accounting principles. Debt service or sinking funds established for obligations previously
issued by the City may be considered as separate and distinct accounts within the debt service
fund.


Within the debt service fund, there hereby is established a separate and distinct account
designated as the "Debt Service Fund Account for $2,725,000 General Obligation Promissory
Notes, Series 2015A" (the "Debt Service Fund Account") and such account shall be maintained
until the indebtedness evidenced by the Notes is fully paid or otherwise extinguished. The City
Treasurer shall deposit in the Debt Service Fund Account (i) all accrued interest received by the
City at the time of delivery of and payment for the Notes; (ii) any premium which may be
received by the City above the par value of the Notes and accrued interest thereon; (iii) all
money raised by the taxes herein levied and any amounts appropriated for the specific purpose of
meeting principal of and interest on the Notes when due; (iv) such other sums as may be







necessary at any time to pay principal of and interest on the Notes when due; (v) surplus monies
in the Borrowed Money Fund as specified below; and (vi) such further deposits as may be
required by Section 67.11, Wisconsin Statutes.


(B) Use and Investment. No money shall be withdrawn from the Debt Service
Fund Account and appropriated for any purpose other than the payment of principal of and
interest on the Notes until all such principal and interest has been paid in full and the Notes
canceled; provided (i) the funds to provide for each payment of principal of and interest on the
Notes prior to the scheduled receipt of taxes from the next succeeding tax collection may be
invested in direct obligations of the United States of America maturing in time to make such
payments when they are due or in other investments permitted by law; and (ii) any funds over
and above the amount of such principal and interest payments on the Notes may be used to
reduce the next succeeding tax levy, or may, at the option of the City, be invested by purchasing
the Notes as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in permitted
municipal investments under the pertinent provisions of the Wisconsin Statutes ("Permitted
Investments"), which investments shall continue to be a part of the Debt Service Fund Account.
Any investment of the Debt Service Fund Account shall at all times conform with the provisions
of the Internal Revenue Code of 1986, as amended (the "Code") and any applicable Treasury
Regulations (the "Regulations").


(C) Remaining Monies. When all of the Notes have been paid in full and
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service
Fund Account shall be transferred and deposited in the general fund of the City, unless the
Common Council directs otherwise.


Section 7. Proceeds of the Notes; Segregated Borrowed Money Fund. The proceeds of
the Notes (the "Note Proceeds") (other than any premium and accrued interest which must be
paid at the time of the delivery of the Notes into the Debt Service Fund Account created above)
shall be deposited into a special fund separate and distinct from all other funds of the City and
disbursed solely for the purposes for which borrowed or for the payment of the principal of and
the interest on the Notes. Monies in the Borrowed Money Fund may be temporarily invested in
Permitted Investments. Any monies, including any income from Permitted Investments,
remaining in the Borrowed Money Fund after the purposes for which the Notes have been issued
have been accomplished, and, at any time, any monies as are not needed and which obviously
thereafter cannot be needed for such purposes shall be deposited in the Debt Service Fund
Account.


Section 8. No Arbitrage. All investments made pursuant to this Resolution shall be
Permitted Investments, but no such investment shall be made in such a manner as would cause
the Notes to be "arbitrage bonds" within the meaning of Section 148 of the Code or the
Regulations and an officer of the City, charged with the responsibility for issuing the Notes, shall
certify as to facts, estimates, circumstances and reasonable expectations in existence on the date
of delivery of the Notes to the Purchaser which will permit the conclusion that the Notes are not
"arbitrage bonds," within the meaning of the Code or Regulations.


Section 9. Compliance with Federal Tax Laws. (a) The City represents and covenants
that the projects financed by the Notes and the ownership, management and use of the projects







will not cause the Notes to be "private activity bonds" within the meaning of Section 141 of the
Code. The City further covenants that it shall comply with the provisions of the Code to the
extent necessary to maintain the tax-exempt status of the interest on the Notes including, if
applicable, the rebate requirements of Section 148(f) of the Code. The City further covenants
that it will not take any action, omit to take any action or permit the taking or omission of any
action within its control (including, without limitation, making or permitting any use of the
proceeds of the Notes) if taking, permitting or omitting to take such action would cause any of
the Notes to be an arbitrage bond or a private activity bond within the meaning of the Code or
would otherwise cause interest on the Notes to be included in the gross income of the recipients
thereof for federal income tax purposes. The City Clerk or other officer of the City charged with
the responsibility of issuing the Notes shall provide an appropriate certificate of the City
certifying that the City can and covenanting that it will comply with the provisions of the Code
and Regulations.


(b) The City also covenants to use its best efforts to meet the requirements and
restrictions of any different or additional federal legislation which may be made applicable to the
Notes provided that in meeting such requirements the City will do so only to the extent
consistent with the proceedings authorizing the Notes and the laws of the State of Wisconsin and
to the extent that there is a reasonable period of time in which to comply.


Section 10. Designation as Qualified Tax-Exempt Obligations. The Notes are hereby
designated as "qualified tax-exempt obligations" for purposes of Section 265 of the Code,
relating to the ability of financial institutions to deduct from income for federal income tax
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations.


Section 11. Execution of the Notes; Closing; Professional Services. The Notes shall be
issued in printed form, executed on behalf of the City by the manual or facsimile signatures of
the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed
with its official or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser
upon payment to the City of the purchase price thereof, plus accrued interest to the date of
delivery (the "Closing"). The facsimile signature of either of the officers executing the Notes
may be imprinted on the Notes in lieu of the manual signature of the officer but, unless the City
has contracted with a fiscal agent to authenticate the Notes, at least one of the signatures
appearing on each Note shall be a manual signature. In the event that either of the officers
whose signatures appear on the Notes shall cease to be such officers before the Closing, such
signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they
had remained in office until the Closing. The aforesaid officers are hereby authorized and
directed to do all acts and execute and deliver the Notes and all such documents, certificates and
acknowledgements as may be necessary and convenient to effectuate the Closing. The City
hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and
contracts in conjunction with the Notes, including but not limited to agreements and contracts for
legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation services.
Any such contract heretofore entered into in conjunction with the issuance of the Notes is hereby
ratified and approved in all respects.


Section 12. Payment of the Notes; Fiscal Agent. The principal of and interest on the
Notes shall be paid by Associated Trust Company, National Association, Green Bay, Wisconsin,







which is hereby appointed as the City's registrar and fiscal agent pursuant to the provisions of
Section 67.10(2), Wisconsin Statutes (the "Fiscal Agent"). The Fiscal Agency Agreement
between the City and the Fiscal Agent shall be substantially in the form attached hereto as
Exhibit F and incorporated herein by this reference.


Section 13. Persons Treated as Owners; Transfer of Notes. The City shall cause books
for the registration and for the transfer of the Notes to be kept by the Fiscal Agent. The person in
whose name any Note shall be registered shall be deemed and regarded as the absolute owner
thereof for all purposes and payment of either principal or interest on any Note shall be made
only to the registered owner thereof. All such payments shall be valid and effectual to satisfy
and discharge the liability upon such Note to the extent of the sum or sums so paid.


Any Note may be transferred by the registered owner thereof by surrender of the Note at
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment
duly executed by the registered owner or his attorney duly authorized in writing. Upon such
transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or
transferees a new Note or Notes of a like aggregate principal amount, series and maturity and the
Fiscal Agent shall record the name of each transferee in the registration book. No registration
shall be made to bearer. The Fiscal Agent shall cancel any Note surrendered for transfer.


The City shall cooperate in any such transfer, and the Mayor and City Clerk are
authorized to execute any new Note or Notes necessary to effect any such transfer.


Section 14. Record Date. The fifteenth day of each calendar month next preceding each
interest payment date shall be the record date for the Notes (the "Record Date"). Payment of
interest on the Notes on any interest payment date shall be made to the registered owners of the
Notes as they appear on the registration book of the City at the close of business on the Record
Date.


Section 15. Utilization of The Depository Trust Company Book-Entry-Only System. In
order to make the Notes eligible for the services provided by The Depository Trust Company,
New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the
Blanket Issuer Letter of Representations previously executed on behalf of the City and on file in
the City Clerk's office.


Section 16. Official Statement. The Common Council hereby approves the Preliminary
Official Statement with respect to the Notes and deems the Preliminary Official Statement as
"final" as of its date for purposes of SEC Rule 15c2-12 promulgated by the Securities and
Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule"). All
actions taken by officers of the City in connection with the preparation of such Preliminary
Official Statement and any addenda to it or Final Official Statement are hereby ratified and
approved. In connection with the Closing, the appropriate City official shall certify the
Preliminary Official Statement and any addenda or Final Official Statement. The City Clerk
shall cause copies of the Preliminary Official Statement and any addenda or Final Official
Statement to be distributed to the Purchaser.







Section 17. Undertaking to Provide Continuing Disclosure. The City hereby covenants
and agrees, for the benefit of the owners of the Notes, to enter into a written undertaking (the
"Undertaking") if required by the Rule to provide continuing disclosure of certain financial
information and operating data and timely notices of the occurrence of certain events in
accordance with the Rule. The Undertaking shall be enforceable by the owners of the Notes or
by the Purchaser on behalf of such owners (provided that the rights of the owners and the
Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of
the obligations thereunder and any failure by the City to comply with the provisions of the
Undertaking shall not be an event of default with respect to the Notes).


To the extent required under the Rule, the Mayor and City Clerk, or other officer of the
City charged with the responsibility for issuing the Notes, shall provide a Continuing Disclosure
Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the
City's Undertaking.


Section 18. Record Book. The City Clerk shall provide and keep the transcript of
proceedings as a separate record book (the "Record Book") and shall record a full and correct
statement of every step or proceeding had or taken in the course of authorizing and issuing the
Notes in the Record Book.


Section 19. Bond Insurance. If the Purchaser determines to obtain municipal bond
insurance with respect to the Notes, the officers of the City are authorized to take all actions
necessary to obtain such municipal bond insurance. The Mayor and City Clerk are authorized to
agree to such additional provisions as the bond insurer may reasonably request and which are
acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment
of Note proceeds, the payment procedure under the municipal bond insurance policy, the rights
of the bond insurer in the event of default and payment of the Notes by the bond insurer and
notices to be given to the bond insurer. In addition, any reference required by the bond insurer to
the municipal bond insurance policy shall be made in the form of Note provided herein.







Section 20. Conflicting Resolutions; Severability; Effective Date. All prior resolutions,
rules or other actions of the Common Council or any parts thereof in conflict with the provisions
hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict. In the
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid,
such illegality or invalidity shall not affect any other provisions hereof. The foregoing shall take
effect immediately upon adoption and approval in the manner provided by law.


Adopted, approved and recorded June 9, 2015.


_____________________________
Donna L. Olson
Mayor


ATTEST:


____________________________
Lana Kropf
City Clerk (SEAL)







EXHIBIT A


Official Terms of Offering


To be provided by Springsted Incorporated and incorporated into the Resolution.


(See Attached)







EXHIBIT B


Bid Tabulation


To be provided by Springsted Incorporated and incorporated into the Resolution.


(See Attached)







EXHIBIT C


Winning Bid


To be provided by Springsted Incorporated and incorporated into the Resolution.


(See Attached)







EXHIBIT D-1


Pricing Summary


To be provided by Springsted Incorporated and incorporated into the Resolution.


(See Attached)







EXHIBIT D-2


Debt Service Schedule and Irrepealable Tax Levies


To be provided by Springsted Incorporated and incorporated into the Resolution.


(See Attached)







[EXHIBIT MRP


Mandatory Redemption Provision


The Notes due on April 1, ____, ____, ____ and ____ (the "Term Bonds") are subject to
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued
interest to the date of redemption, from debt service fund deposits which are required to be made
in amounts sufficient to redeem on April 1 of each year the respective amount of Term Bonds
specified below:


For the Term Bonds Maturing on April 1,


Redemption
Date Amount


____ $______
____ ______
____ ______ (maturity)


For the Term Bonds Maturing on April 1,


Redemption
Date Amount


____ $______
____ ______
____ ______ (maturity)


For the Term Bonds Maturing on April 1,


Redemption
Date Amount


____ $______
____ ______
____ ______ (maturity)


For the Term Bonds Maturing on April 1,


Redemption
Date Amount


____ $______
____ ______


____ ______ (maturity)]







EXHIBIT E


(Form of Note)


UNITED STATES OF AMERICA
REGISTERED STATE OF WISCONSIN DOLLARS


DANE COUNTY
NO. R-___ CITY OF STOUGHTON $_______


GENERAL OBLIGATION PROMISSORY NOTE, SERIES 2015A


MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RATE: CUSIP:


April 1, _____ July 9, 2015 ____% ______


DEPOSITORY OR ITS NOMINEE NAME: CEDE & CO.


PRINCIPAL AMOUNT: _______________________ THOUSAND DOLLARS
($__________)


FOR VALUE RECEIVED, the City of Stoughton, Dane County, Wisconsin (the "City"),
hereby acknowledges itself to owe and promises to pay to the Depository or its Nominee Name
(the "Depository") identified above (or to registered assigns), on the maturity date identified
above, the principal amount identified above, and to pay interest thereon at the rate of interest per
annum identified above, all subject to the provisions set forth herein regarding redemption prior
to maturity. Interest shall be payable semi-annually on April 1 and October 1 of each year
commencing on April 1, 2016 until the aforesaid principal amount is paid in full. Both the
principal of and interest on this Note are payable to the registered owner in lawful money of the
United States. Interest payable on any interest payment date shall be paid by wire transfer to the
Depository in whose name this Note is registered on the Bond Register maintained by Associated
Trust Company, National Association, Green Bay, Wisconsin (the "Fiscal Agent") or any
successor thereto at the close of business on the 15th day of the calendar month next preceding
the semi-annual interest payment date (the "Record Date"). This Note is payable as to principal
upon presentation and surrender hereof at the office of the Fiscal Agent.


For the prompt payment of this Note together with interest hereon as aforesaid and for the
levy of taxes sufficient for that purpose, the full faith, credit and resources of the City are hereby
irrevocably pledged.


This Note is one of an issue of Notes aggregating the principal amount of $2,725,000, all
of which are of like tenor, except as to denomination, interest rate, maturity date and redemption
provision, issued by the City pursuant to the provisions of Section 67.12(12), Wisconsin Statutes,
for public purposes, including paying the cost of Capital Improvement Plan projects, stormwater







improvements and utility projects, all as authorized by resolutions of the Common Council duly
adopted by said governing body at meetings held on May 12, 2015 and June 9, 2015. Said
resolutions are recorded in the official minutes of the Common Council for said dates.


The Notes maturing on April 1, 2023 and thereafter are subject to redemption prior to
maturity, at the option of the City, on April 1, 2022 or on any date thereafter. Said Notes are
redeemable as a whole or in part, and if in part, from maturities selected by the City and within
each maturity, by lot (as selected by the Depository), at the principal amount thereof, plus
accrued interest to the date of redemption.


[The Notes maturing in the years _______, _______ and ______ are subject to
mandatory redemption by lot as provided in the resolution authorizing the issuance and sale of
the Notes at the redemption price of par plus accrued interest to the date of redemption and


without premium.]


In the event the Notes are redeemed prior to maturity, as long as the Notes are in
book-entry-only form, official notice of the redemption will be given by mailing a notice by
registered or certified mail, overnight express delivery, facsimile transmission, electronic
transmission or in any other manner required by the Depository, to the Depository not less than
thirty (30) days nor more than sixty (60) days prior to the redemption date. If less than all of the
Notes of a maturity are to be called for redemption, the Notes of such maturity to be redeemed
will be selected by lot. Such notice will include but not be limited to the following: the
designation, date and maturities of the Notes called for redemption, CUSIP numbers, and the
date of redemption. Any notice provided as described herein shall be conclusively presumed to
have been duly given, whether or not the registered owner receives the notice. The Notes shall
cease to bear interest on the specified redemption date provided that federal or other immediately
available funds sufficient for such redemption are on deposit at the office of the Depository at
that time. Upon such deposit of funds for redemption the Notes shall no longer be deemed to be
outstanding.


It is hereby certified and recited that all conditions, things and acts required by law to
exist or to be done prior to and in connection with the issuance of this Note have been done, have
existed and have been performed in due form and time; that the aggregate indebtedness of the
City, including this Note and others issued simultaneously herewith, does not exceed any
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual
irrepealable tax has been levied sufficient to pay this Note, together with the interest thereon,
when and as payable.


This Note has been designated by the Common Council as a "qualified tax-exempt
obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue Code of
1986, as amended.


This Note is transferable only upon the books of the City kept for that purpose at the
office of the Fiscal Agent, only in the event that the Depository does not continue to act as







depository for the Notes, and the City appoints another depository, upon surrender of the Note to
the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together with
a written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal Agent
duly executed by the registered owner or his duly authorized attorney. Thereupon a new fully
registered Note in the same aggregate principal amount shall be issued to the new depository in
exchange therefor and upon the payment of a charge sufficient to reimburse the City for any tax,
fee or other governmental charge required to be paid with respect to such registration. The
Fiscal Agent shall not be obliged to make any transfer of the Notes (i) after the Record Date, (ii)
during the fifteen (15) calendar days preceding the date of any publication of notice of any
proposed redemption of the Notes, or (iii) with respect to any particular Note, after such Note has
been called for redemption. The Fiscal Agent and City may treat and consider the Depository in
whose name this Note is registered as the absolute owner hereof for the purpose of receiving
payment of, or on account of, the principal or redemption price hereof and interest due hereon
and for all other purposes whatsoever. The Notes are issuable solely as negotiable, fully-
registered Notes without coupons in the denomination of $5,000 or any integral multiple thereof.


This Note shall not be valid or obligatory for any purpose until the Certificate of
Authentication hereon shall have been signed by the Fiscal Agent.


No delay or omission on the part of the owner hereof to exercise any right hereunder shall
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any
default hereunder.


IN WITNESS WHEREOF, the City of Stoughton, Dane County, Wisconsin, by its
governing body, has caused this Note to be executed for it and in its name by the manual or
facsimile signatures of its duly qualified Mayor and City Clerk; and to be sealed with its official
or corporate seal, if any, all as of the original date of issue specified above.


CITY OF STOUGHTON,
DANE COUNTY, WISCONSIN


By: ______________________________
Donna L. Olson
Mayor


(SEAL)


By: ______________________________
Lana Kropf
City Clerk







Date of Authentication: _______________, ______


CERTIFICATE OF AUTHENTICATION


This Note is one of the Notes of the issue authorized by the within-mentioned resolutions
of the City of Stoughton, Wisconsin.


ASSOCIATED TRUST COMPANY,
NATIONAL ASSOCIATION,
GREEN BAY, WISCONSIN


By____________________________
Authorized Signatory







ASSIGNMENT


FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto
____________________________________________________________________________


(Name and Address of Assignee)


____________________________________________________________________________
(Social Security or other Identifying Number of Assignee)


the within Note and all rights thereunder and hereby irrevocably constitutes and appoints
______________________________________, Legal Representative, to transfer said Note on
the books kept for registration thereof, with full power of substitution in the premises.


Dated: _____________________


Signature Guaranteed:


_____________________________ ________________________________
(e.g. Bank, Trust Company (Depository or Nominee Name)
or Securities Firm)


NOTICE: This signature must correspond with the
name of the Depository or Nominee Name as it
appears upon the face of the within Note in every
particular, without alteration or enlargement or any
change whatever.


____________________________
(Authorized Officer)







EXHIBIT F


Fiscal Agency Agreement


(See Attached)







FISCAL AGENCY AGREEMENT


THIS AGREEMENT, made as of the 9th day of July, 2015 between the City of
Stoughton, Wisconsin (the "Municipality"), and Associated Trust Company, National
Association, Green Bay, Wisconsin (the "Fiscal Agent").


WITNESSETH:


WHEREAS, the Municipality has duly authorized the issuance of its $2,725,000 General
Obligation Promissory Notes, Series 2015A, dated July 9, 2015 (the "Obligations") pursuant to
the applicable provisions of the Wisconsin Statutes and the resolutions adopted by the
Municipality on May 12, 2015 and June 9, 2015 (collectively, the "Resolution"); and


WHEREAS, the Municipality is issuing the Obligations in registered form pursuant to
Section 149 of the Internal Revenue Code of 1986, as amended (the "Code"), and applicable
Treasury Regulations promulgated thereunder; and


WHEREAS, pursuant to the Resolution and Section 67.10(2), Wisconsin Statutes the
Municipality has authorized the appointment of the Fiscal Agent as agent for the Municipality
for any or all of the following responsibilities: payment of principal and interest on, registering,
transferring and authenticating the Obligations as well as other applicable responsibilities
permitted by Section 67.10(2), Wisconsin Statutes.


NOW, THEREFORE, the Municipality and the Fiscal Agent hereby agree as follows:


I. APPOINTMENT


The Fiscal Agent is hereby appointed agent for the Municipality with respect to the
Obligations for the purpose of performing such of the responsibilities stated in Section 67.10(2),
Wisconsin Statutes, as are delegated herein or as may be otherwise specifically delegated in
writing to the Fiscal Agent by the Municipality.


II. INVESTMENT RESPONSIBILITY


The Fiscal Agent shall not be under any obligation to invest funds held for the payment
of interest or principal on the Obligations.


III. PAYMENTS


At least one business day before each interest payment date (commencing with the
interest payment date of April 1, 2016 and continuing thereafter until the principal of and interest
on the Obligations should have been fully paid or prepaid in accordance with their terms) the
Municipality shall pay to the Fiscal Agent, in good funds immediately available to the Fiscal
Agent on the interest payment date, a sum equal to the amount payable as principal of, premium,
if any, and interest on the Obligations on such interest payment date. Said interest and/or
principal payment dates and amounts are outlined on Schedule A which is attached hereto and
incorporated herein by this reference.







IV. CANCELLATION


In every case of the surrender of any Obligation for the purpose of payment, the Fiscal
Agent shall cancel and destroy the same and deliver to the Municipality a certificate regarding
such cancellation. The Fiscal Agent shall be permitted to microfilm or otherwise photocopy and
record said Obligations.


V. REGISTRATION BOOK


The Fiscal Agent shall maintain in the name of the Municipality a Registration Book
containing the names and addresses of all owners of the Obligations and the following
information as to each Obligation: its number, date, purpose, amount, rate of interest and when
payable. The Fiscal Agent shall keep confidential said information in accordance with
applicable banking and governmental regulations.


VI. INTEREST PAYMENT


Payment of each installment of interest on each Obligation shall be made to the registered
owner of such Obligation whose name shall appear on the Registration Book at the close of
business on the 15th day of the calendar month next preceding the interest payment date and shall
be paid by check or draft of the Fiscal Agent mailed to such registered owner at his address as it
appears in such Registration Book or at such other address as may be furnished in writing by
such registered owner to the Fiscal Agent.


VII. PAYMENT OF PRINCIPAL AND NOTICE OF REDEMPTION


(a) Principal Payments. Principal shall be paid to the registered owner of an
Obligation upon surrender of the Obligation on or after its maturity or redemption date.


Term Bonds [The Obligations due on April 1, 20__ and April 1, 20__ (the "Term Bonds") are
subject to mandatory redemption prior to maturity by lot at a redemption price equal to One
Hundred Percent (100%) of the principal amount to be redeemed plus accrued interest to the date
of redemption, from deposits which are required to be made in amounts sufficient to redeem on
April 1 of each year the respective amount of Term Bonds specified on the attached Schedule
MRP.


The Municipality hereby directs and the Fiscal Agent hereby agrees to select the Term Bonds
to be redeemed on the dates set forth above and to give notice of such redemption as set forth in
substantially the form attached hereto as Schedule B by registered or certified mail, facsimile
transmission, overnight express delivery, electronic transmission or in any other manner required
by The Depository Trust Company at least thirty (30) days but not more than sixty (60) days
prior to the date fixed for redemption to the registered owner of each Obligation selected to be
redeemed, in whole or in part, at the address shown on the registration books as of the Record
Date.


The Municipality, in accordance with Section III hereof, shall make payments sufficient
for the Fiscal Agent to pay the amounts due on the Term Bonds subject to mandatory


redemption.]







(b) Official Notice of Redemption. In the event the Municipality exercises its option
to redeem any of the Obligations, the Municipality shall, at least 35 days prior to the redemption
date, direct the Fiscal Agent to give official notice of such redemption by sending an official
notice thereof by registered or certified mail, facsimile transmission, overnight express delivery,
electronic transmission or in any other manner required by The Depository Trust Company at
least 30 days but not more than 60 days prior to the date fixed for redemption to the registered
owner of each Obligation to be redeemed in whole or in part at the address shown in the
Registration Book. Such official notice of redemption shall be dated and shall state (i) the
redemption date and price; (ii) an identification of the Obligations to be redeemed, including the
date of original issue of the Obligations; (iii) that on the redemption date the redemption price
will become due and payable upon each such Obligation or portion thereof called for
redemption, and that interest thereon shall cease to accrue from and after said date; and (iv) the
place where such Obligations are to be surrendered for payment of the redemption price, which


place of payment shall be the principal office of the Fiscal Agent. Term Bonds [Official notice
of the redemption of Obligations subject to mandatory redemption shall be given in the same


manner.]


(c) Additional Notice of Redemption. In addition to the official notice of redemption
provided in (b) above, further notice of any redemption shall be given by the Fiscal Agent on
behalf of the Municipality to the Municipal Securities Rulemaking Board and The Depository
Trust Company of New York, New York but neither a defect in this additional notice nor any
failure to give all or any portion of such additional notice shall in any manner defeat the
effectiveness of a call for redemption.


Each further notice of redemption given hereunder shall be sent at least 30 days before
the redemption date by registered or certified mail, overnight delivery service, facsimile
transmission or email transmission and shall contain the information required above for an
official notice of redemption.


(d) Redemption of Obligations. The Obligations to be redeemed at the option of the
Municipality shall be selected by the Municipality and, within any maturity, shall be selected by


lot by the Depository described in Section VIII hereof. Term Bonds [Obligations subject to


mandatory redemption shall be selected as described in (a) above.] The Obligations or portions
of Obligations to be redeemed shall, on the redemption dates, become due and payable at the
redemption price therein specified, and from and after such date such Obligations or portions of
Obligations shall cease to bear interest. Upon surrender of such Obligations for redemption in
accordance with the official notice of redemption, such Obligations shall be paid by the Fiscal
Agent at the redemption price. Installments of interest due on or prior to the redemption date
shall be payable as herein provided for payment of interest. Upon surrender for any partial
redemption of any Obligation, there shall be prepared for the registered owner a new Obligation
or Obligations of the same maturity in the amount of the unpaid principal. Each check or other
transfer of funds issued in payment of the redemption price of Obligations being redeemed shall
bear the CUSIP number identifying, by issue and maturity, the Obligations being redeemed with
the proceeds of such check or other transfer.







VIII. UTILIZATION OF THE DEPOSITORY TRUST COMPANY


The Depository Trust Company's Book-Entry-Only System is to be utilized for the
Obligations. The Fiscal Agent, as agent for the Municipality, agrees to comply with the
provisions of The Depository Trust Company's Operational Arrangements, as they may be
amended from time to time referenced in the Blanket Issuer Letter of Representations executed
by the Municipality. The provisions of the Operational Arrangements and this Section VIII
supersede and control any and all representations in this Agreement.


IX. OBLIGATION TRANSFER AND EXCHANGE


The Fiscal Agent shall transfer Obligations upon presentation of a written assignment
duly executed by the registered owner or by such owner's duly authorized representative. Upon
such a transfer, new registered Obligation(s) of the same maturity, in authorized denomination or
denominations in the same aggregate principal amount for each maturity shall be issued to the
transferee in exchange therefor, and the name of such transferee shall be entered as the new
registered owner in the Registration Book. No Obligation may be registered to bearer. The
Fiscal Agent may exchange Obligations of the issue for a like aggregate principal amount of
Obligations of the same maturity in authorized whole multiples of $5,000.


The Obligations shall be numbered R-1 and upward. Upon any transfer or exchange, the
Obligation or Obligations issued shall bear the next highest consecutive unused number or
numbers.


The Municipality shall cooperate in any such transfer, and the appropriate officers of the
Municipality are authorized to execute any new Obligation or Obligations necessary to effect any
such transfer.


X. AUTHENTICATION, IF REQUIRED


The Fiscal Agent shall sign and date the Certificate of Authentication, if any, on each
Obligation on the date of delivery, transfer or exchange of such Obligation. The Fiscal Agent
shall distribute and/or retain for safekeeping the Obligations in accordance with the direction of
the registered owners thereof.


XI. STATEMENTS


The Fiscal Agent shall furnish the Municipality with an accounting of interest and funds
upon reasonable request.


XII. FEES


The Municipality agrees to pay the Fiscal Agent fees for its services hereunder in the


amounts set forth on Schedule [B/C] hereto.







XIII. MISCELLANEOUS


(a) Nonpresentment of Checks. In the event the check or draft mailed by the Fiscal
Agent to the registered owner is not presented for payment within five years of its date, then the
monies representing such nonpayment shall be returned to the Municipality or to such board,
officer or body as may then be entitled by law to receive the same together with the name of the
registered owner of the Obligation and the last mailing address of record and the Fiscal Agent
shall no longer be responsible for the same.


(b) Resignation and Removal; Successor Fiscal Agent. (i) Fiscal Agent may at any
time resign by giving not less than 60 days written notice to Municipality. Upon receiving such
notice of resignation, Municipality shall promptly appoint a successor fiscal agent by an
instrument in writing executed by order of its governing body. If no successor fiscal agent shall
have been so appointed and have accepted appointment within 60 days after such notice of
resignation, the resigning fiscal agent may petition any court of competent jurisdiction for the
appointment of a successor fiscal agent. Such court may thereupon, after such notice, if any, as
it may deem proper and prescribes, appoint a successor fiscal agent. The resignation of the fiscal
agent shall take effect only upon appointment of a successor fiscal agent and such successor
fiscal agent's acceptance of such appointment.


(ii) The Fiscal Agent may also be removed by the Municipality at any time upon
not less than 60 days' written notice. Such removal shall take effect upon the appointment of a
successor fiscal agent and such successor fiscal agent's acceptance of such appointment.


(iii) Any successor fiscal agent shall execute, acknowledge and deliver to
Municipality and to its predecessor fiscal agent an instrument accepting such appointment
hereunder, and thereupon the resignation or removal of the predecessor fiscal agent shall become
effective and such successor fiscal agent, without any further act, deed or conveyance, shall
become vested with all the rights, powers, trusts, duties and obligations of its predecessor, with
like effect as if originally named as fiscal agent herein; but nevertheless, on written request of
Municipality, or on the request of the successor, the fiscal agent ceasing to act shall execute and
deliver an instrument transferring to such successor fiscal agent, all the rights, powers, and trusts
of the fiscal agent so ceasing to act. Upon the request of any such successor fiscal agent,
Municipality shall execute any and all instruments in writing for more fully and certainly vesting
in and confirming to such successor fiscal agent all such rights, powers and duties. Any
predecessor fiscal agent shall pay over to its successor fiscal agent any funds of the Municipality.


(iv) Any corporation, association or agency into which the Fiscal Agent may be
converted or merged, or with which it may be consolidated, or to which it may sell or transfer its
corporate trust business and assets as a whole or substantially as a whole, or any corporation or
association resulting from any such conversion, sale, merger, consolidation or transfer to which it
is a party, ipso facto, shall be and become successor fiscal agent under this Agreement and
vested with all the trusts, powers, discretions, immunities and privileges and all other matters as
was its predecessor, without the execution or filing of any instrument or any further act, deed or
conveyance on the part of any of the parties hereto, anything herein to the contrary
notwithstanding.


(v) Any successor fiscal agent shall be qualified pursuant to Sec. 67.10(2),







Wisconsin Statutes, as amended.


(c) Termination. This Agreement shall terminate on the earlier of (i) the payment in
full of all of the principal and interest on the Obligations to the registered owners of the
Obligations or (ii) five years after (aa) the last principal payment on the Obligations is due
(whether by maturity or earlier redemption) or (bb) the Municipality's responsibilities for
payment of the Obligations are fully discharged, whichever is later. The parties realize that any
funds hereunder as shall remain upon termination shall, except as may otherwise by law, be
turned over to the Municipality after deduction of any unpaid fees and disbursements of Fiscal
Agent or, if required by law, to such officer, board or body as may then be entitled by law to
receive the same. Termination of this Agreement shall not, of itself, have any effect on
Municipality's obligation to pay the outstanding Obligations in full in accordance with the terms
thereof.







(d) Execution in Counterparts. This Agreement may be simultaneously executed in
several counterparts, each of which shall be an original and all of which shall constitute but one
and the same instrument.


IN WITNESS WHEREOF, the parties have executed this Agreement, being duly
authorized so to do, each in the manner most appropriate to it, on the date first above written.


CITY OF STOUGHTON, DANE
COUNTY, WISCONSIN


By _________________________
Donna L. Olson
Mayor


(SEAL)


_________________________
Lana Kropf
City Clerk


ASSOCIATED TRUST COMPANY,
NATIONAL ASSOCIATION, GREEN
BAY, WISCONSIN
Fiscal Agent


(SEAL) By__________________________
Title______________________


Attest________________________
Title___________________







SCHEDULE A


Debt Service Schedule
$2,725,000 General Obligation Promissory Notes, Series 2015A


of the City of Stoughton, Wisconsin
dated July 9, 2015


(SEE ATTACHED)







[SCHEDULE MRP


Mandatory Redemption Provision


The Obligations due on April 1, ____, ____, ____ and ____ (the "Term Bonds") are
subject to mandatory redemption prior to maturity by lot (as selected by the Depository) at a
redemption price equal to One Hundred Percent (100%) of the principal amount to be redeemed
plus accrued interest to the date of redemption, from debt service fund deposits which are
required to be made in amounts sufficient to redeem on April 1 of each year the respective
amount of Term Bonds specified below:


For the Term Bonds Maturing on April 1,


Redemption
Date Amount


____ $______
____ ______
____ ______ (maturity)


For the Term Bonds Maturing on April 1,


Redemption
Date Amount


____ $______
____ ______
____ ______ (maturity)


For the Term Bonds Maturing on April 1,


Redemption
Date Amount


____ $______
____ ______
____ ______ (maturity)


For the Term Bonds Maturing on April 1,


Redemption
Date Amount


____ $______
____ ______


____ ______(maturity)]







[SCHEDULE B


NOTICE OF MANDATORY SINKING FUND REDEMPTION*


City of Stoughton, Wisconsin
General Obligation Promissory Notes, Series 2015A


Dated July 9, 2015


NOTICE IS HEREBY GIVEN that a portion of the Notes of the above-referenced issue which
mature on April 1, 20___ shall be subject to mandatory sinking fund redemption on April 1 of
the year set forth below, in the amount set forth below, at a redemption price equal to One
Hundred Percent (100%) of the principal amount redeemed plus accrued interest to the date of
redemption.


Redemption Date Principal Amount CUSIP Number


April 1, ____ $_______ ____________


Such portion of the Notes will cease to bear interest on the redemption date set forth above.


BY THE ORDER OF THE
COMMON COUNCIL


CITY OF STOUGHTON, WISCONSIN


Dated: __________________


* To be provided by registered or certified mail, facsimile transmission, overnight express delivery, electronic
transmission or in any other manner required by The Depository Trust Company, to The Depository Trust
Company, Attn: Supervisor, Call Notification Department, 570 Washington Blvd., Jersey City, NJ 07310, not
less than thirty (30) days nor more than sixty (60) days prior to the call date. At least thirty (30) days prior to
the call date notice shall also be filed electronically with the Municipal Securities Rulemaking Board through


the Electronic Municipal Market Access (EMMA) System website at www.emma.msrb.org.]
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SCHEDULE [B/C]


(SEE ATTACHED)
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RESOLUTION NO. R-131-2012
CITY OF STOUGHTON


A RESOLUTION TO APPROVE THE CITY ATTORNEY CONTRACT RENEWAL
PROPOSAL


WHEREAS, The Finance Committee met on October 9, 2012 to discuss the City Attorney
Contract renewal proposal; and


WHEREAS, The Finance Committee recommends to the Common Council approval of the
contract; now therefore


BE IT RESOLVED, by the Common Council of the City of Stoughton that the City
Attorney Contract proposal, attached as Attachment A to this resolution, be renewed.


The foregoing resolution was adopted by the Common Council of the City of
Stoughton at a meeting held on October 23, 2012.


COUNCIL ADOPTED:


COUNCIL VOTE: to


APPROVED:


____________________________
Donna Olson, Mayor


ATTEST:


____________________________
Nicholas Probst, City Clerk







FINANCE COMMITTEE MEETING MINUTES
October 9, 2012 – 5:30 p.m.
City Hall, Hall of Fame Room


Present:
Alderpersons Paul Lawrence, David Kneebone, Tom Majewski (arrived at 5:55), Larry
Peterson (arrived 5:40pm) Mayor Donna Olson (ex-officio).


Others Present:
Deputy Treasurer Julie Roberts, Senior Center Director Cindy McGlynn, City Clerk Nick
Probst, Parks and Recreation Director Tom Lynch and Alderperson Mike Engelberger.


Absent:


Call to order:
Finance Chair Lawrence called the meeting to order at 5:40p.m.


City Attorney Contract Review:
Finance Director Sullivan’s recommendation is to renew. The contract presented by
Stafford Rosenbaum is for a period of four years with a provision that it could be
terminated with 90 days notice. Renewing this does not stop us from exploring other
options. Lawrence stated that after the holidays we could research which route we
would like to pursue. Moved by Peterson, seconded by Kneebone to recommend
Council approve the contract. Motion carried unanimously with Mayor Olson voting.
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Matthew P. Dregne


222 West Washington Avenue, Suite 900
P.O. Box 1784
Madison, WI 53701-1784
mdregne@s taffordl¿w. com
608.259.2618


October 1,2012


Laurie Sullivan
Finance Director
City of Stoughton
381 East Main Street
Stoughton, WI 53589


Re: Renewal of Agreement for Legal Services


Dear Laurie


As you know, our agreement to provide legal services to the City expires at the end of
this year. We have appreciated the opportunity to serve as the City's legal counsel during


the past four years, and would like to continue our work for the City.


I have enclosed a proposed draft Agreement for Legal Services that would provide for
another four-year agreement. Our proposed rates have been adjusted in two-year


increments, using the same fee structure that is provided by the current agreement.


Ordinance prosecution and attendance at regular council meetings would be covered by a
flat-fee, and other services would be provided on an hourly basis.


I have evaluated the actual cost of legal services provided on a flat fee basis under the


current agreement. From July 1, 2009 through the period ending in August 2012, we
provided 1,558 hours of legal work at a cost of $162,300, resulting in an averuge hourly
rate of $104 for those services. We believe this arrangement provided exceptional value
to the City.
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Madison Office


222 \üest \X/ashington Avenue


P.O. Box 1784


Madison, \íisconsin
53701-1784


Milwaukee Office


608.256,0226


888.655.4752


Fax608.259.26A0


www,staffotdlarv.com


1200 North Mayfair Road


Suite 410


Mllwaukee, \X/isconsin


53226-J282


414.982.2850


888.655,4752


Fax474.982.2889


www.staffordl¿w,com







October \zALz
Page 2


'We would like to discuss our proposed agreement with the Clty. I will call you later this


week to discuss this matter with you.


Very ûuly yours,re
Matthew P. Dregne


MPDlab
Enolosure
rc: MayorDonna Olson (with enclosure)


Jon Evenson (without enclosure)


L:\DOCS\005ó49\0000M\LEÏ TER\30? 927é.DOCX
1001121359







1


2.


AcnnnvmNT FoR Lnc¿.r, Snnvrcns
J¡.Nu¡.nv 1,2013 - Dncnn¡mnn 31, 2016


It is hereby agreed by and between the City of Stoughton, Wisconsin, hereinafter


referred to as the "Cþ," and the law firm of Stafford Rosenbaum LLP, hereinafter


referred to as "City Attorney," as follows:


Term of Agreement. The term of this Agreement shall commence January 7,2013


and shall terminate December 3I, 2016, subject, however, to the termination
provisions of paragraph 5.


Duties and Responsibilíties. The City hereby retains the City Attorney to provide


such municipal legal services as shall, from time to time, be requested in


accordance with the City's Crry Artonxev CoNracr Portcv attached as


Attachment A. The City Attorney may assume that requests for legal services that


are made by or authorized by the Mayor, the City Council, the City Clerk, the


Finance Director, or the Planning Director are in accordance with the City's


Attorney Contact Policy.


Compensation. The City shall pay for legal services on a combination fixed fee /
hourly basis as follows:


A. January 7,2013 through December 31,2014.


(1) Fixed Fee Services - S4.400 oer month. The City shall pay a
monthly fixed fee of $4,400 which shall serve as the City Attorney's


compensation for the following services:


a. Attendance at regular Cify Council meetings (not to exceed


two meetings each month). The fixed fee will also serve as


the City Attorney's compensation for up to one hour of time
preparing with City staff for, and travel time and expense for
attending, up to two regular City Council meetings each


month.


Prosecution of ordinance violations in municipal court' The


fixed fee shall not cover appeals from municipal court or
trials in circuit court.


aJ


b
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(2) Hourly Services. Services not covered by the flat fee shall be billed
on an hourly basis, as follows:


a.


b.


c.


Partners
Associates
Paralegals


$ 180


$170
$l1s


$18s
$17s
$120


B January I,2015 through December 3I,2016.


(1) Fixed Fee Services - $4"600 per month. The City shall pay a
monthly fixed fee of $4,600 which shall serve as the City Attorney's
compensation for the following services:


a. Attendance at regular City Council meetings (not to exceed


two meetings each month). The fixed fee will also serve as


the Cþ Attorney's compensation for up to one hour of time
preparing with City staff for, and travel time and expense for
attending, up to two regular Cify Council meetings each


month.


Prosecution of ordinance violations in municipal court. The


fixed fee shall not cover appeals from municipal court or
trials in circuit court.


(2) Hourly Services. Services not covered by the fixed fee shall be


billed on an hourly basis, as follows:


b.


a.


b.
c.


Partners
Associates
Paralegals


C.
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When the City Attorney is asked to provide legal services on a project that


will be bilted on an hourly basis, the City Attorney shall use reasonable


efforts to estimate whether the project will require more than 6 hours of
legal services to complete. If the City Attorney determines or estimates


that aproject will require more than 6 hours to complete, the City Attorney
will so inform the City. The City may limit the number of hours the City
Attorney is authorized to expend on a project without further authorization
from the City, and under those circumstances the City Attorney will not


exceed the number of hours authorized without further aulhorization from


2







4


5


the City. The City and City Attorney may develop mutually agreeable


plans for managing the costs of projects.


D. The City shall reimburse the City Attorney for time spent traveling on City-


related business that is not covered by the above fixed fees at the hourly
rates set forth in Sections A(2) and B(2) above.


E. The City shall reimburse the City Attorney for all expenses the City
Attorney incurs in connection with services provided to the City.


F. The City Attorney shall provide to the Cþ Finance Director an itemized


statement each month that shows the total time worked and the nature of
the work performed and the amount due the City Attorney. The City shall


pay any amounts due within 30 days of receipt of such an itemized
statement.


Conflict of Interest The City Attorney will notiff the City of any real or potential


conflict of interest regarding the City Attorney's representation of the City. The


City Attorney may decline or withdraw from representation of the City in a matter


as a result of any real or potential conflict of interest


Terminatíon. Either party, upon written notice to the other, may terminate this


Agreement without cause upon the expiration of 90 days from the delivery of such


written notice to the other party. In the event the City Attorney is unable to


represent the City in any matter as a result of a conflict of interest, the City may


terminate this Agreement immediately upon delivery of written notice of
termination to the City Attorney. In the event of termination, the City Attorney
will be compensated for services rendered and expenses incurred prior to such


termination in accordance with the terms set forth above.


Personnel. It is understood that the City has engaged Stafford Rosenbaum to


serve as the City Attorney based on the experience and qualifications of certain


individual attorneys. In particular, it is understood that Matthew Dregne will be


primarily responsible for matters other than ordinance prosecution, and Jon


Evenson will be primarily responsible for ordinance prosecution. The City
understands that partners and associates other than Mr. Dregne and Mr. Evenson


may provide legal services to the City as well. If the City decides that it is not


satisfied with the individuals who are performing legal services for the City, for
any reason, the City may terminate this Agreement immediately upon delivery of
written notice of termination to the City Attorney. In the event of termination, the


City Attorney will be compensated for services rendered and expenses incurred
prior to such termination in accordance with the terms set forth above.


aJ


6
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Return of City Records. The City Attorney shall return to the City all City
Records and f,rles upon termination or expiration of this Agreement.


Non-Assignment. The City Attorney's rights and obligations under this Agreement


are not assignable without the City's prior written consent.


Modífication of Agreement. No modification of this Agreement will be valid
unless it is in writing and is duly executed by both parties. The parties further
agreè that the provisions of this parugraph may not be waived, except as


specifically herein set forth.


CITY OF STOUGHTON


Donna Olson, Mayor


B
Nick Probst, City Clerk


STAFFORD ROSENBAUM LLP


By
Matthew P. Dregne, Parbrer


Attachment: Clty Attorney Contact Policy


Date


Date


Date
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ATTACHMENT '(AN


CITY OF STOIIGHTON
CITY ATTOR}IEY CONTACT POLICY


There are times when the City, City officials and City staff need legal advice or legal


services from the City Attorney. Because legal services are costþ, because the City may


already have legal opinions available, and because requests for legal services should be


coordinated to avoid unnecessarT e)ipense, the City adopts this Ctrv ArronNev
CovrecrPoucY.


1. Any person seeking legal services from the City Attorney should first determine


whether the City already has a legal opinion on file that addresses the question.


The City Clerk will update the list of attorney opinions on a bi-annual basis and


place them on a website with a hard copy available in the Clerk's office at City


Hall. Changes in the law or different circumstances may make it advisable to


obtain legal advice even where the City has an existing opinion.


2-Thecitycouncil,Mayor,cityclerþPolicechief'PlanningDirectorandFinance
Director are each authorized to request legal services &om the City Attorney, on


the City's behalf, as they deem necessary.


3. Any elected Clty officiat is authorized to directþ request legal advice from the


City Attomey on mattçrs related to his or her individual compliance with the open


*eètittgt law, ethics laws, and open records law. Any elected City official or


appointed member of any City committee or commission is authorized to request


an advisory ethics opinion from the City Attorney pursuant to Wis. Stat- $


le.se(s)(a).


4. Individual alderpersons, deparhent heads and others who wish to request legal


services may make suchrequest through the City Council, Mayor or City Clerk.


5. Except as provided in Sections 3 and 4, individual alderpersons, deparhent heads


and others who wish to request legal services directþ from the Cþ Attorney shall


do so.as follows:


A. The person requesting legal seruices shall infonn the Mayor or City Clerk
- that he or she will be contacting the City Attorney.


The person requesting legal services shall ask the City Attorney for an


e$imãte of the amount of time required to provide the legal services. If the


estimated time is more than t hour, the City Council, Mayor or City Clerk


must approve the request for legal services.
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Legal services requests relating to personnel, emplo¡nnent or labor law related


matters shall be directed to the City ClertclPersonnel Director, unless such request


pertains to the City ClerlclPersonnel Director, in which case such request shall be


directed to the Mayor.


IMritten legat opinions from the City Attorney shall generally be provided to the


Mayor, Alderpersons, and Deparffient Heads, as deemed appropriate by the City
Attorney, Mayor and requestor. In some cases, such as ethics opinions under Wis.


Stat. $19.59(5Xa), oonfidentiality rules may apply to legal opinions. In some


cases, distibution of oommunications with legal council may need to be resticted
to protect the City's interests, as determined by the Mayor and/or City Council, in
consultation with the City Attorney. Written and verbal communications betwee'n


City Officials and the City Attomey may also be privileged. No person may


disclose privileged commirnications without prior approval from the City Council
ortheMayor.


Approved by Council: June 2312009
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CITY OF STOUGHTON, WISCONSIN


REQUEST FOR PROPOSALS - LEGAL SERVICES


APRIL 2009


I. STATEMENT OF PURPOSE


The City of Stoughton (the "City"), invites attorneys qualified to practice law in the State of


Wisconsin, to submit a proposal to provide legal services for the City.


II. GENERAL INFORMATION


The City of Stoughton is a municipal corporation. The current population estimate for the City


of Stoughton is 12,865. The form of government is full-time elected Mayor (at large for four-


year term), with twelve part-time alderpersons (four elected by district each year for three-year


terms), and eleven full-time department heads. City services include general government,


police protection, municipal court, public works, senior center, parks and recreation, library, fire


department, emergency medical services and electric, wastewater treatment and water utilities.


Fire protection and EMS services are provided by the City with contracts with the surrounding


townships of Dunn, Dunkirk, Pleasant Springs and Rutland. The Police and Fire Departments are


overseen by a Police & Fire Commission made up of representatives appointed by the Mayor.


The City also contracts for services such as property assessment, city attorney, refuse collection


and others. The City has 93 full-time employees and 17 regular part-time employees, as well as


seasonal employees. The Wisconsin Professional Police Association Union represents all


unionized employees. The 2009 annual City general fund budget is approximately $11 million.


Generally, the Common Council meets twice per month at 7:00 PM on the second and fourth


Tuesdays of each month (more or less frequently as needed). Standing committees generally


hold one meeting per month scheduled throughout the month. The municipal court is held on


the first and third Wednesdays of each month, with the first Wednesday typically reserved for


juvenile cases and the second reserved for all other cases.


Currently the city attorney and prosecuting attorney services are provided by Roethe Krohn


Pope LLP of Edgerton. A copy of the current contract is available upon request by contacting


Finance Director Laurie Sullivan by e-mail at lsullivan@ci.stoughton.wi.us.


III. SERVICES TO BE PROVIDED


A. Serve as the legal advisor to the Mayor, City Council and officials of the City and


represent the City in legal matters as required. When requested by authorized







personnel, the attorney shall give written legal opinions which are to be filed with the


City.


B. Function as legal advisor to the various City committees, boards and commissions as


required. Attendance at all meetings of the Common Council would be expected; other


bodies as requested by the City.


C. Draft ordinances, resolutions, bonds, and other instruments as may be required by City


officials.


D. Prosecute local ordinance cases before the municipal court and circuit court as


necessary.


E. Represent the City as needed concerning any other actions and/or suits brought before


the City when there is no insurance coverage by private carriers or when appointed to


do so by the City’s insurer.


F. Appraise City officials as needed about changing laws and other legal matters that may


be of interest and/or concern to the City.


G. Conduct other legal matters as determined by the City (to include TIF, economic


development, etc.).


H. Exclusions and Reservations


1. Bond counsel is not to be included as a part of this request for


proposal.


2. The City reserves the right to employ any legal counsel when there is a conflict


of interest or if an attorney with special expertise in a given area is needed. A


determination as to when this should occur shall be at the sole discretion of the


City Council.


3. Currently the City retains Melli Law, S.C. to provide legal services related to


personnel matters and labor negotiations and this RFP does not include those


services.


IV. PROPOSAL REQUIREMENTS


Submittals should include responses to each of the following items. Include other information


as appropriate to address the services the City can expect from the attorney.


A. Profile and history of yourself and/or your firm including attorneys in the firm and a list


of the principals. Indicate the attorney(s) who will be responsible for work with the City.


B. A listing of all current municipal government clients including the name and telephone


number of the client contact.







C. Current fee schedule. Indicate whether the fee schedule varies for different types of


legal work or by attorney.


D. Would you and/or your firm be interested in working for a flat retainer fee or a


combination retainer/hourly arrangement? If so, describe the parameters and charges,


with specific attention give to the scope of services that would be included and excluded


from the retainer. (Note: The City currently uses a monthly retainer arrangement, and


would desire this type of proposal be submitted as an option for Council consideration.)


V. EVALUATION CRITERIA


Submittals will be evaluated based on the following criteria:


A. Qualifications and experience of the attorney and/or firm in working with municipal


government.


B. Experience and availability of staff assigned to serve the City.


C. Scope and cost of services.


D. References.


VI. TERMS AND CONDITIONS


A. The City reserves the right to accept or reject any or all proposals or to award a contract


to the most qualified attorney/firm if the successful attorney/firm does not execute a


contract within thirty (30) days after award of the proposal.


B. The City reserves the right to request clarification of the information submitted and to


request additional information of one or more applicants at an oral presentation or


interview.


C. All costs associated with the preparation of a submission in response to this request


shall be the responsibility of the attorney/firm submitting.


D. Ten (10) hard copies and one electronic copy (Word or PDF format via e-mail) of the


attorney's/firm's proposal must be received at the address below by noon on April 27,


2009:


City of Stoughton


c/o Laurie Sullivan, Finance Director


381 E. Main Street


Stoughton, WI 53589


E-Mail: lsullivan@ci.stoughton.wi.us


Submittals must be signed by the proposing attorney or a qualified representative of the


proposing firm. All submittals shall become the property of the City. No public bid







opening will be held. A listing of the firm's names representing the submittals received


will be available on April 29, 2009.


E. City staff will hold a Q & A session for any interested firms on April 20th at 2:00 p.m. Any


questions about the RFP should be reserved for this meeting if possible. The meeting


will be held in the Council Chambers, 2nd Floor, 321 S. Fourth Street, Stoughton, WI.


Attendance is NOT required for submitting firms. Other questions regarding this request


for proposals should be directed to Laurie Sullivan, Finance Director at (608)873-6691 or


lsullivan@ci.stoughton.wi.us


VII. TENTATIVE SELECTION PROCESS / SCHEDULE


The following tentative schedule will be followed for selection of an attorney (however the City


may make changes at its discretion):


A. April 9, 2009 – Proposals distributed.


B. April 20, 2009 @ 2:00 PM – City staff to hold Q & A session for any interested firms. Any


questions about the RFP should be reserved for this meeting if possible. The meeting


will be held in the Council Chambers, 321 S. Fourth Street, 2nd floor, Stoughton, WI.


C. April 27, 2009 @ 12:00 PM – Proposals due to City Hall.


D. May 12, 2009 by 4:30 PM – Firms notified if selected for interview. The initial review of


RFPs and selection for interview will be completed by the Finance Committee, Mayor


and City Staff.


E. May 26, 2009 @ 7:00 p.m. – Common Council interviews selected firms in closed session


following the regular meeting business which begins at 7:00 p.m. Final selection may


occur this evening, or, if necessary, completed at the June 9, 2009 meeting.


F. July 1, 2009 - Term of appointment commences.


s/common/lja/rfps/city attorney rfp
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