OFFICIAL NOTICE AND AGENDA

Notice is hereby given that the Redevelopment Authority of the City of Stoughton,
Wisconsin will hold a regular or special meeting as indicated on the date, time and location
given below.

Meeting of the: Redevelopment Authority of the City of Stoughton

Date /Time: Wednesday, Augustl7,. 2019 @ 5:45 p.m. .

Location: Fire Department Training Room, 401 E. Main Street

Members: Regina Hirsch, Carl Chenoweth, Roger Springman, Lukas Trow, Dale Reeves,

Pete Manley and Ozzie Doom
Call to Order
1. Communications

2. New Business items
a. Discussion and possible action on Finance Committee appraisal resolution

3. Agenda items for August 14, 2019 meeting

4. Adjournment

NOTE: An expanded meeting may constitute a quorum of the Council.

If you are disabled and in need of assistance, please call 873-6677 prior to this
meeting.
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City of Stoughton, 381 E Main Street, Stoughton W1 53589

RESOLUTION OF THE COMMON COUNCIL

A resolution approving the use of TID No. 8 funds not to exceed $8,000 to have the properties located
within the Riverfront Development Area formerly appraised

Committee Action:  Finance Committee —

Fiscal Impact: $8,000

File Number: R --2019 Date Introduced: July 23, 2019

WHEREAS, the Redevelopment Authority of the City of Stoughton is currently in the process of
defining the potential terms and conditions for the development of the Riverfront Development Area;
and

WHEREAS, the appraised value of the properties located in the Riverfront Development Area is
necessary to determine a potential sales price during the development agreement process; and

WHEREAS, the City of Stoughton will be required to hire a reputable appraiser/appraisal firm to ensure the
most accurate appraised value is arrived at; and

WHEREAS, the Riverfront Development Area properties are located within the TID No. 8 boundaries
and the cost of the appraisal will be funded through TID No. 8; and

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City of Stoughton that City
Staff is authorized to engage an appraiser/appraisal firm to value the properties located in the Riverfront
Development Area at a cost not to exceed $8,000.

Council Action: [ | Adopted [ ] Failed Vote

Mayoral Action: [ | Accept [ ] Veto

Tim Swadley, Mayor Date

Council Action: |:| Override Vote






