NOTICE

The City of Stoughton will hold a meeting of the Redevelopment Authority on
Wednesday, September 9, 2009 at 5:30 p.m. in the Fire Station Training Room,
401 East Main Street, Stoughton, WI.

Note change of location for this meeting.

Agenda:
. Call to order.

1

2. Approval of minutes of the Redevelopment Authority meeting of August 5, 2009.

3. Public Comment Period/Communications.

4. **Discussion of property acquisition and other grant opportunities.

5. Update and discussion on CDBG / Project Home Grant application.

6. Presentation by Gary Becker on the background of Tax Incremental Financing Districts
(TIFs).

7. Discusson and approval of TID #5 Planning Process.

8. Future Agenda Items.

9. Adjournment.

**The Meeting May Close Per State Statute 19.85(1)(e), deliberating or negotiating the purchasing of public
properties, the investing of public funds, or conducting other specified public business, whenever

competitive or bargaining reasons require a closed session, and then reopen for the regular course of
business.

Dan Kittleson, Chair

9/3/09

DK:dcr

SENT TO:

Dan Kittleson Scott Truehl

Peter Sveum Mayor Griffin

Jim Schaefer Finance Director Laurie Sullivan
Steve Sletten Gary Becker

Ron Christianson
Paul Lawrence

CC: City Council Members
Department Heads
City Attorney Matthew Dregne
Admin. Assist./ Finance Diane Reinstad
Deputy Clerk Pili Hougan
Sto. Newspapers/Wisconsin State Journal

Receptionist -Tamarha Bader-Fleres

Receptionist — Debbie Blaney

Stoughton Library Administrative Assistant Debbie Myren
Stoughton Chamber of Commerce — Dave Phillips

Tony Roman

NOTE: AN EXPANDED MEETING MAY CONSTITUTE A QUORUM OF THE COUNCIL
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REDEVELOPMENT AUTHORITY MEETING
Wednesday, August 5, 2009 — 5:30 pm
Mayor’s Office, City Hall, 381 E. Main Street, Stoughton

Present: Alderpersons Ron Christianson, Paul Lawrence, Dan Kittleson, Steve Sletten,
Peter Sveum, Scott Truehl,

Also Present: Gary Becker, Alderperson Carl Chenoweth, Diane Reinstad—staff

Absent and Excused: Laurie Sullivan, Mayor Jim Griffin, Jim Schaefer

Kittleson called the meeting to order at 5:33 pm.

| ntroduction of new committee member, Scott Truehl

Motion by Lawrence, second by Christianson to approve the minutes as written of the
July 8, 2009 Redevelopment Authority meeting. Motion carried unanimously by
acclamation.

Public Comments: - None

Approval of Business Incubator Feasibility Study.

Motion by Sveum, seconded by Truehl to approve the Vierbicher proposal for the
Business Incubator Feasibility Study in the amount of $19,600 to be partially funded
with a grant for up to $10,000. Moation carried unanimously by acclamation.

Update on CDBG / Project Home Grant

Letter of support and matching funds of $21,000 for CDBG / Project Home Grant
Project Home will be receiving stimulus funds from the government, to be used to
address energy efficiency issues in homes. Because of this their grant application was
denied. Project Home is protesting and has asked the City of Stoughton to support them
in attempting to reallocate the funds from the grant to Project Home. Through this grant,
the City of Stoughton would be allotted $100,000 for home repair with no matching fund
required and Project Home would administer the program.

The City of Stoughton has an option to receive $117,000 in grant money paid directly to
the city with $21,000 matching funds required. (Total funds of $138,000) The city
would then carry the responsibility of administering the program inits entirety if this
courseis taken.

Motion by Sveum, seconded by Christianson to direct staff to compose a letter to
support Project Home' s petition for the reconsideration of their grant application, to be
signed by the RDA and the Mayor. Motion carried unanimously by acclamation.

TID #5 Planning Process

Amendment to TID #4 boundary

The new area would include the properties on the north side of Main Street, west of Page
Street to Prairie Street and to include the property just north of the old Speedway station
on the east side of Prairie Street.

The city has applied for a grant to do an environmental study on the old Speedway gas
station property located on W. Main Street. Speedway isin foreclosure and the property
will need to be cleaned up.






Redevelopment Authority Meeting
Wednesday, August 5, 2009 — 5:30 pm Mayor’s Office

Motion by Lawrence, seconded by Christianson to amend the contract with Vierbicher
to create TID#5 and also include amendment of TI D#4 to include the 3 new parcels.
Discussion: The cost to prepare the maps and documents, etc. would not exceed $3500.
Motion carried unanimously by acclamation.

Discussion on the updated timeline

The RDA can dictate the timing of this schedule and take as much time as needed, there
is nothing pressing.

Changesin the state budget — when retiring a district, you will be able to extend it one
additional year and use the TIF money to fund your housing project. Therewill be a
charge of $150 per TIF District per year. (There are 1032 TIF districts in the state of
Wisconsin.)

Motion by Lawrence, second by Truehl to close the meeting per State Statute
19.85(1)(e), deliberating or negotiating the purchasing of public properties, the
investing of public funds, or conducting other specified public business, whenever
competitive or bargaining reasons require a closed session.

Motion carried unanimously by acclamation.

Motion by Truehl, second by Lawrence to open the meeting for the regular course of
business. Motion carried unanimously by acclamation.

Future Agenda ltems.
Gary Becker to give abrief background on TIFs

Next meting — Wednesday, September 9, 2009 @5:30 pm in the Mayor’ s office

Noted: Gary Becker will be on vacation next 2 weeks.

Adjournment

Motion by Lawrence, seconded by Truehl to adjourn the meeting at 7:07 pm. Motion
carried unanimously by acclamation.

Respectfully submitted,

Diane Reinstad
Administrative Assistant / Finance Dept.
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