AGREEMENT TO UNDERTAKE DEVELOPMENT
(Kettle Park West Development)

THIS AGREEMENT TO UNDERTAKE DEVELOPMENT entered into as of the
297 day of Tunuvary , 2014 (the “Agreement”), by and between the City of
Stoughton, a Wisconsin m{micipal corporation (the “City”), and Kettle Park West, LLC, a
Wisconsin limited liability corporation (the “Developer™).

RECITALS

1. Developer proposes to purchase the real property described on Attachment A attached
hereto (the "Property"), and intends to undertake commercial development on the Property in
accordance with the Planned Development District zoning of the Kettle Park West Commercial
Property approved by the City in Ordinance No. 0-23-2013. Developer has also requested City
approval of a land division plat known as Kettle Patk West - Commercial Center.

2. Chapter 66 of the City of Stoughton Municipal Code requires that an agreement be made
for the installation of improvements needed to serve the Plat.

2, Developer is unable to develop the Property without financial assistance in constructing
certain public improvements, including improvements to U.S. Highway 51 and State Highway
138. Developer also requires financial assistance to offset the cost of substantial site grading and
stormwater management costs within the Propetty.

3. The City wants to facilitate the development of the Property, but is unable to do so unless
certain conditions are satisfied, including the creation of a Tax Increment Finance District that
includes the Property, pursuant to Wis. Stat. § 66.1105.

4. In order to make the development financially feasible, the City finds it appropriate to
enter this Agreement to set forth certain obligations and understandings in the event a Tax
Increment District is created and the other conditions set forth in this Agreement are satisfied, all
as described in, and subject to the reservations contained in, this Agreement.

5. The City finds and determines that unless the City provides the tax increment
development assistance described in this Agreement, Developer will not develop the Property.

6. The City finds that the development of the Property and the fulfillment of the terms and
conditions of this Agreement are in the vital and best interests of the City and its residents, by
expanding the tax base and creating employment and commercial opportunities, thereby serving
public purposes in accordance with state and local law.

7. The City Council on January 28, 2014, adopted Resolution No. 0-12-2014, approving this
Agreement and authorizing the City, through its duly authorized officials and agents, fo execute
this Agreement.
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AGREEMENT

In consideration of the Recitals, and the mutual promises, obligations and benefits
provided hereunder, the receipt and adequacy of which are hereby acknowledged, Developer and
the City agree as follows:

A. DEFINITIONS. As used in this Agreement, the following terms, when having an initial
capital letter, shall mean:

1. Actual Tax Increment. The actual cash flow received by the City from the tax
increment generated by the District pursuant to Wis. Stat. sec. 66.1105.

2, Annual Debt Service. The Principal and Inferest payments due on the City
Borrowing, An estimated schedule of Annual Debt Service Payments is attached as
Attachment B.

3. District. A Tax Increment District to be created pursuant to Wis. Stat. § 66.1105,
which must include the Property within its boundaries, and which must include within its
approved Project Plan, as allowable Project Costs, payment of the cost of the Off-Site Public
Improvements, the Stormwater Management Improvements, and the Municipal Revenue
Obligations provided for in Section C of this Agreement.

4, Excess Tax Increment. Excess Tax Increment has the meaning given in Section
D.3.(b)(4).

5. Plat. The land division plat filed by Developer with the City on December 19,
2013, entitled "Kettle Park West - Commercial Center."

6. Project. The construction of a mixed use development in accordance with the
Planned Development District zoning for the Kettle Park West Commercial Property approved
by City Ordinance No. 0-23-2013, and as such zoning may be amended from time to time.

7. Property. The property described in Attachment A.

8. City Administrative Costs. All costs, including engineering, legal, planning, and
financial consultant costs, incurred by the City relating to: the creation and administration of the
District; construction of the Public Improvements, including construction observation and
inspection costs; the drafting and negotiation of this Agreement and other agreements relating to
the District or the Project; and other costs incurred by the City in connection with the District,
the Public Improvements or the Project, and not paid by the Developer pursuant to Section 4. B
of the Pre-Annexation Agreement between the City and the Developer.

9. City Borrowing. The amount borrowed by the City through the issuance of bonds
or other forms of debt or borrowing, to fund the reimbursement of Developer for the cost of
constructing the Off-Site Public Improvements as provided for in Section C.1 of this Agreement,
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and to fund the reimbursement of Developer for the cost of the Stormwater Management
Improvements as provided for in Section C.2 of this Agreement.

10.  Off-Site Public Improvements. The following public improvements to be
constructed for the benefit of the District in accordance with detailed plans and specifications to
be prepared by Developer and approved by the City Planning Director:

(a) Utility Relocation: Relocation of overhead electric and underground gas
equipment along U.S. Highway 51 and 138.

(b}  Highway 51 Improvements. Reconstruction of the intersection of Jackson
Street and U.S. Highway 51, including sidewalks at the intersection; construction of a turning
lane into the Property between Jackson Street and State Highway 138; new traffic signals at
Jackson Street and U.S. Highway 51; temporary traffic signals at the intersection of U.S.
Highway 51 and State Highway 138. The City may require an off-road shared-use path.

(c) State Highway 138 Improvements. Reconstruction of State Highway 138
with asphalt from the West line of the Plat to approximately existing Veek Road; water main
from the West lot line of Lot 2 of the Plat to the existing water main in McComb Road; sanitary
sewer main from the West line of Lot 2 of the Plat to the East line of Lot 2; roundabout at the
primary drive into Lot 2 of the Plat. The City may also require this work to include curb and
gutter, sidewalk, and on-road bike accommodations, and may also require an off-road shared-use
path.

(@) Jackson Street (West). Construction of Jackson Street, from
approximately the West right-of-way line of U.S. Highway 51 to approximately the West line of
Lot 3 of the Plat, including sanitary sewer, water main, storm sewer, curb and gutter, street,
sidewalk, and street lighting, The City may also require this work to include an asphalt shared-
use path.

(€)  Jackson Street (East). Construction of Jackson Street between the West
right-of-way line of U.S. Highway 51 to the East right-of-way line of U.S. Highway 51,
including sanitary sewer main, water main, and storm sewer.

11. Site Grading., All site grading work the Developer is required to complete in
connection with the development of the Property, pursuant to grading plans to be prepared by
Developer and approved by the City Planning Director in accordance with applicable site
grading, erosion control and stormwater management regulations.

12, Stormwater Management Improvements. Regional stormwater management
improvements including a regional infiltration basin, a regional water quality basin, a pump
station, and a pressure pipe, to be designed by the Developer as part of the stormwater
management plan for the Property, and approved by the City Planning Director.

13.  On-Site Public Improvements. Public improvements needed to serve the lots
within the Plat, but not including the Off-Site Public Improvements. The improvements
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contemplated herein include the following: Sanitary sewer service mains, manholes, laterals and
all appurtenances; water mains, laterals, hydrants, valves and all appurtenances; and gas and
electric utilities, all in accordance with plans and specifications to be prepared by Developer and
approved by the City Planning Director.

14.  Public Improvements, Public Improvements means, collectively, the Off-Site
Public Improvements, the On-Site Public Improvements, and the Stormwater Management
Improvements.

15.  Value Increment. Value Increment has the meaning in Section 66.1105(2)(m) of
the 2011-2012 Wisconsin Statutes.

B. DEVELOPER OBLIGATIONS.

i. Construction of Public Improvements.

(a) Design of Improvements. Developer shall prepare detailed plans and
specifications of the Site Grading, erosion control, and the Public Improvements for review by
and subject to approval by the City Planning Director. Where standards and/or specifications
have not been established by the City, all work shall be designed and constructed in accordance
with established engineering practices as designated and approved by the City Planning Director.
All Public Improvements shall be designed, constructed and installed in accordance with the
standard specifications of the City, except as variances to or waivers of those requirements have
been granted, and in accordance with plans and specifications approved by the City Planning
Director.

(b)  Construction of Public Improvements. Developer shall be responsible for
the construction and installation of the Public Improvements. Except as otherwise provided in
this Agreement, the Public Improvements will be designed, constructed and installed at
Developer's sole expense.

(©) Public Bidding of Public Improvements. Developer shall publicly
advertise, bid and contract for the construction of the Public Improvements in accordance with
Wisconsin law governing public construction, including but not limited to Wis. Stat. §§ 62.15,
66.0901 and 779.14, under the supervision of the City Planning Director. Statutory bid bonds,
performance bonds and payment bonds shall be required for all Public Improvements in a form,
and from suretics, approved by the City, and shall be issued for the express benefit of Developer
and the City. Developer shall prepare all public bidding documents, contracts and bonds, subject
to review and approval by the City Planning Director and the City Attorney. Construction
contracts shall expressly grant the City the same rights to enforce the contract against contractors
and sureties as Developer. The bid opening and bid evaluation shall be conducted jointly by the
Developer and the City. All contracts for construction of the Public Improvements shall be
awarded by Developer to the lowest responsible bidder. In the event of a disagreement between
the City and Developer regarding which bid is the lowest responsible bid, the City’s
determination shall be final. In the case of an asserted mistake, omission or etror in a bid, the
parties shall follow the requirements of Wisconsin law, including Wis. Stat. § 66.0901(5). In the
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event of a disagreement regarding whether to allow correction or withdrawal of a bid, the City’s
determination shall be final.

(d)  Prevailing Wage Rates. Pursuant to Wis. Stat. § 66.0903, the Developer
will apply to the Wisconsin Department of Workforce Development to determine the prevailing
wage rate for each trade or occupation required to construct the Public Improvements. Once the
Department issues its determination of the prevailing wage rates (“Determination™), it shall be
considered to be incorporated into and made a part of this Agreement, and attached as
Attachment E. The Developer agrees to comply fully with Wis. Stat. § 66.0903, as well as the
following: (1) The Determination shall be physically incorporated into and made a part of any
contract or subcontract that the Developer or its contractor enters into to perform work necessatry
to construct the Public Improvements. (2) All Covered Employees (as defined in Wis. Stat. §
66.0903(4)) who perform the work necessary to construct the Public Improvements shall be paid
prevailing wage rates according to the Determination, and may not be permitted to work a
greater number of hours per day or per week than the prevailing hours of labor, unless they are
paid for all hours worked in excess of the prevailing hours of labor at a rate of at least 1.5 times
their hourly basic rate of pay. (3) The Developer and each contractor, subcontractor, or
contractor’s or subcontractor’s agent performing work necessary to construct the Public
Improvements shall keep full and accurate records clearly indicating the name and trade or
occupation of every Covered Employee performing the work, and an accurate record of the
number of hours worked by cach of those persons and the actual wages paid for the hours
wotked.  (4) The Developer is hereby notified, and shall notify all contractors and
subcontractors, that if DWD finds a contractor violating the prevailing wage law, DWD shall
order the payment of the wages and overtime, if any, and shall assess an additional amount equal
to 100 percent of the amount owed as liquidated damages. (5) The City may demand and
examine, and the Developer and every contractor, subcontractor or contractor’s or
subcontractor’s agent shall keep, and make available for inspection upon request by the City,
copies of payrolls and other records and information relating to the wages paid to Covered
Employees performing the work necessary to construct the Public Improvements. (6) The
Developer shall require that, upon completion of any project involved in construction of the
Public Improvements and before receiving final payment for his or her work on the project, each
agent, contractor, or subconfractor shall furnish the Developer the City with an affidavit stating
that the agent, contractor or subcontractor has complied fully with the requirements of Wis. Stat.
§ 66.0903. The Developer shall not authorize final payment until the affidavit is filed in proper
form and order. (7) Upon completion of the construction of Public Improvements, and prior to
the City’s acceptance of the Public Improvements, Developer shall file with the City an affidavit
stating that the Developer has complied fully with the requirements of Wis. Stat. § 66.0903 and
that the Developer has received an affidavit under the above subsection (6) from each of the
Developer’s agents, contractors and subcontractors. The City shall not accept the Public
Improvements until the affidavit from the Developer is filed in proper form and order.

(e) Consiruction Management. Two copics of the approved, signed and
stamped plans and specifications shall be provided to the City Planning Director, and one copy
shall be provided to each contractor. Only stamped and signed copies of the plans and
specifications shall be used on the job site.
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63 Traffic Control, Signs and Barricades. Developer shall install or cause the
installation of, and maintain during construction and unti! the Public Improvements are accepted
by the City, traffic controls as specified in a traffic control plan to be prepared by Developer and
approved by the City Planning Director and the Wisconsin Department of Transportation. The
traffic control plan shall be prepared in accordance with the Manual on Uniform Traffic Control
Devices, published by the Federal Highway Administration.

() City Approval of Starting Dates. No land disturbances or work on the
Public Improvements shall begin without the City Planning Director's approval of a starting date
and schedule which shall be submitted by the Developer to the City Planning Director a
minimum of 20 calendar days before work is scheduled to begin.

(h) Change to Work Order. All change orders for the Public Improvements
shall be reviewed and approved by Developer and the City Planning Director. The City shall not
be required to reimburse Developer for costs of any change orders relating to the Off-Site
Improvements or the Stormwater Management Improvements except those specifically
enumerated and agreed upon in written, sighed agreements between Developer and the City.

) Indemnification and Insurance. Developer shall indemnify and hold the
City and its officers and employces harmless from and against all claims, costs and liabilities of
every kind and nature, for injury or damage rececived or sustained by any person or entity to the
extent such claims, costs and liabilities arise from or relate to the negligence of Developer or its
contractors, agents or representatives in the performance of work at the development site and
elsewhere pursuant to this Agreement, except where such injury or damage results from the
negligence of the City or its contractors or employees. Developer further agrees to aid and
defend the City and its officials and employees in the event that the City is named as a defendant
in an action concerning the City's performance of work pursuant to this Agreement except where
such suit is brought by the Developer, or on the basis of the City’s negligence or the negligence
of its officials, employees or representatives. Developer is not an agent or employee of the City.
Developer and all contractors and subcontractors engaged in the construction of the Public
Improvements shall comply with the City contract requirements pertaining to damage claims,
indemnification of the City, and providing insurance coverage that is approved by the City. The
policies of insurance required hereunder shall name the City as additional insureds, and
Developer and contractors shall maintain current certificates of insurance on file with the City.

) Time of Completion. The Public Improvements shall be substantially
complete within 24 months after all conditions precedent in Section E have been satisfied, or
before the time the Project is completed, whichever is sooner. No damages may be recovered by
Developer or any person against the City for delay in completion of the Public Improvements.

(k)  Acceptance. After the Public Improvements required by this Agreement
have been substantially completed, and within 10 days after receiving written notice that the
Developer desires the City to inspect the On-Site Public Improvements, the City Planning
Director or his designee shall inspect the improvements and, if acceptable to the City Planning
Director, the City Council shall by resolution certify such completed improvements as being in
compliance with the standards and specifications of the City. Before obtaining certification of
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any such improvements, Developer shall: (1) present to the City valid lien waivers from all
confractors and subcontractors providing materials or performing work on the improvements for
which certification is sought; (2) provide as-built drawings to the City Planning Director
consisting of four hard copies on paper, one electronic copy as a pdf file, and one electronic copy
in a digital format that is acceptable to the City; and (3) provide to the City the affidavit required
to demonstrate compliance with prevailing wage rate requirements. Certification by the City
does not constitute a waiver by the City of the right to take action on account of defects in or
failure of any improvements that are detected or which occur following such certification.

The Developer agrees that Public Improvements will not be accepted by the City until the Public
Improvements have been inspected and approved by the City Planning Director and furthermore
until all affidavits and lien waivers are received by the City demonstrating that the coniractors
and their suppliers have been paid in full for all work and materials furnished under this
Agreement, and prevailing wage rate requirements have been satisfied where applicable. Water
main and the respective service laterals shall not be accepted until a complete breakdown of all
construction, engineering and administrative costs incurred by Developer is submitted to the City
Planning Director. In addition, the water system installation shall not be accepted until a
bacteriologically safe sample is obtained and tested by a certified agency, and the City has been
provided with a report from such agency confirming such testing. Developer shall be
responsible to flush the main, obiain the samples, and have all tests completed as may be
required for the City's acceptance, under the direct supervision of the City’s water utility
personnel. In addition, Developer shall clean the storm sewers in accordance with the directives
of the City Planning Director.

The Developer agrees to provide for maintenance and repair of all required Public Improvements
until such Public Improvements are formally accepted by the City.

The City will provide timely notice to Developer whenever inspection reveals that an
improvement does not_conform to the required standards and specifications or is otherwise
defective. The Developer shall have 30 days from the issuance of such notice to cure the defect.
If Developer is unable to cure the defect within 30 days due to an event or circumstance beyond
the reasonable control of and without Developer's fault, neglect or negligence, the time to cure
the defect shall be extended for such time as the event or circumstance preventing cure is
removed.

()] Guarantee of Public Improvements. The Developer agrees to puarantce
and warrant all work performed on the Public Improvements under this Agreement for a period
of one year from the date of final acceptance by the City of the work completed by the Developer
against defects in workmanship or materials. If any defect appears during the guarantee period,
the Developer agrees to make required replacement or acceptable repairs of the defective work at
its own expense, including total and complete restoration of any disturbed surface or component
of the improvements on lands where the repairs or replacement is required, to the standard
provided in the approved plans and specifications. All guarantees or warranties for materials or
workmanship of suppliers and third-party contractors for work performed under this Agreement
which extend beyond the above guarantee period shall be assigned by Developer to the City.
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(m)  Swurety. In addition to the statutory performance and payment bonds

required in section B.1 (¢), Developer shall provide a letter of credit as follows:

(1)  Letter of Credit. The Developer shall provide the City with an
irrevocable Letter of Credit issued pursuant to Chapter 405 of the Wisconsin
Statutes in the amount of 125% of the estimated cost of the On-Site Public
Improvements plus 25% of the ecstimated cost of the Off-Site Public
Improvements and the Stormwater Management Improvements, fo secure
Developet's construction of the Public Improvements and Developer's guarantee
of the Public Tmprovements. The letter of credit shall be in a form acceptable to
the City, and shall be issued by an entity that is acceptable to the City, or that has
a rating of its long-term unsecured debt not lower than A1 by Moody’s Investors
Service or A+ by Standard and Poor’s. The Letter of Credit shall be payable to
the City and shall be conditioned upon and guarantee to the City the performance
by the Developer of Developer's obligations to construct and guarantee the Public
Improvements under this Agreement. The letter of credit shall be approved as fo
form by the City Attorney. The letter of credit may be reduced from time to time
in amounts equal fo the value of the On-Site Public Improvements that have been
installed, completed and accepted by the City. In no event shall the letter of credit
be reduced below the aggregate of: 125 percent of the estimated cost of the On-
Site Public Improvements not yet installed or accepted, plus 25 percent of the cost
of On-Site Public Improvements that have been accepted, plus 25 percent of the
estimated or actual cost of completed and accepted or uncompleted Off-Site
Public Improvements and Stormwater Management Improvements.

(2)  Payment under Letter of Credit The Letter of Credit shall be
payable to the City at any time upon presentation of (1) a sight draft drawn on the
issuing Bank in the amount to which the City is entitled to draw pursuant to the
terms of this Agreement; (2) a written statement by a City official that the City is
entitled to draw on the Letter of Credit; and (3) the original Letter of Credit.

(3)  Accounting. Developer may inspect the City records of payments
made using the Letter of Credit upon request at recasonable times. However, the
City retains the exclusive right to determine, among other things, questions of
design, specifications, construction cost, performance, contract compliance, and
payment in connection with the Public Improvements. In the absence of fraud or
palpable error on the part of the City, the City's decisions on all such matters shall
control and shall be final.

(4)  Notice of Expiration. Developer agrees to provide written notice
of the expiration of any Letter of Credit or replacement Letter of Credit provided
for herein not less than 60 days before its expiration by sending wriften notice to
the City. The Letter of Credit shall be renewed at least 30 days before its
expiration date, or any renewal date, until the completion of the guarantee period
specified in Section B.2 () of this Agreement.
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(5) Remedies Not Exclusive. The remedies provided in this Section
are not exclusive. The City may use any other remedies available to it under this
Agreement, any performance or payment bonds, or any remedies available in law
or equity in addition to, or in lieu of, the remedies provided in this Section.

C. CITY OBLIGATIONS.

1. Reimbursement to Developer for Off-Site Public Improvements.

(a) Construction Costs. The City shall reimburse Developer for the cost of
constructing the Off-Site Improvements, up to a maximum reimbursement in the amount of
$2,439,327, in accordance with the procedures in this Section. Except as specified in subsection
(c) below, the City shall not be required to pay more than $2,439,327 for the cost of constructing
Off-Site Improvements, and any costs in excess of that amount shall be Developer's
responsibility, Request for reimbursement shall be made by Developer to City as provided in
subsection (d) below,

(b)  Engineering Costs. The City shall reimburse Developer for the cost of
engineering services incurred by Developer in designing and constructing the Off-Site Public
Improvements, up to a maximum reimbursement in the amount of $243,933, in accordance with
the procedures in this Section. Except as specified in subsection (c) below, the City shall not be
required to pay more than $243,933 for the cost of engineering services, and any costs in excess
of that amount shall be Developer's responsibility Request for reimbursement shall be made
Developer to City as provided in subsection (d) below.

(c) Contingency. If the construction costs or engineering costs described in
Sections C. 1 (a) and (b) will exceed the maximum amount specified in those subsections, and
Developer has obtained prior written approval from the City to exceed those specified costs, then
the City shall reimburse Developer for the additional construction or engineering costs, up to
maximum additional reimbursements in the aggregate amount of $311,707. Developer shall
apply for any such additional reimbursement in accordance with the procedures specifted in
Sections C. 1 (a) and (b).

(d)  Request for Payment: As the Off-Site Public Improvements progress,
Developer may make requests to the City for progress payments (and a final payment when the
Off-Site Public Improvements are formally accepted by the City) not more than once per month.
Developer’s application for reimbursement shall be submitted to a mutually agreed upon title
company serving as escrow agent, the cost of which shall be a City Administrative Cost, and to
the City Planning Director. Developet's application shall include: (1) a breakdown of all
contractors, subcontractors and material suppliers petforming work or providing material for
which payment is requested, an itemization of the work performed and materials provided, the
percentage of work performed or materials provided in that category and copies of all supporting
invoices from all contractors, subcontractors and material suppliers requesting payment, together
with a certification by Developer and Developer's engineer that the requested application is {rue
and correct and that the requested payments are being made in accordance with the standards and
requirements of the construction contract and such other documentation and certification
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requested by the title company; and (2) valid lien waivers from all contractors, subcontractors
and material suppliers performing work or providing material for which reimbursement is
requested have been deposited in escrow with the title company. Within forty-five days after
submittal of a complete application to the title company demonstrating entitlement to
reimbursement under this Section, and subject to approval by the City Planning Director that the
payment request is in conformity with the provisions of this Agreement, the City shall make its
reimbursement payment to the title company, which shall then issue payment to the contractors,
subcontractors and material suppliers for whom payment is requested, up to a maximum total
reimbursement as provided in subsections (a), (b) and (c) above. Notwithstanding the foregoing,
prior to acceptance of the Off-Site Public Improvements by the City, the City shall reimburse
Developer for only 90 percent of the reimbursement to which Developer is entitled under this
Section. Following acceptance of the Off-Site Public Improvements by the City, the City shall
reimburse Developer for 100 percent of the reimbursement to which Developer is entitled under
this Section.

2. Reimbursement to Developer for Stormwater Management Improvements.

(@) Construction Costs. The City shall reimburse Developer for the cost of
constructing the Stormwater Management Improvements, up to a maximum reimbursement in
the amount of $1,247,220, in accordance with the procedures in this Section. Except as specified
in subsection (c) below, the City shall not be required to pay more than $1,247,220 for the cost
of constructing Stormwater Management Improvements, and any costs in excess of that amount
shall be Developer's responsibility. Request for reimbursement shall be made by Developer to
City as provided in subsection (d) below.

(b)  Engineering Costs. The City shall reimburse Developer for the cost of
engineering services incurred by Developer in designing and constructing the Stormwater
Management Improvements, up to a maximum reimbursement in the amount of $124,722, in
accordance with the procedures in this Section. Except as specified in subsection (c) below, the
City shall not be required to pay more than $124,722 for the cost of engineering services, and
any costs in excess of that amount shall be Developer's responsibility.  Request for
reimbursement shall be made Developer to City as provided in subsection (d) below.

(c) Contingency. 1f the construction costs or engineering costs described in
Sections C. 2 (a) and (b) will exceed the maximum amount specified in those subsections, and
Developer has obtained prior written approval from the City to exceed those specified costs, then
the City shall reimburse Developer for the additional construction or engineering costs, up to
maximum additional reimbursements in the aggregate amount of $210,355. Developer shall
apply for any such additional reimbursement in accordance with the procedures specified in
Sections C. 2 (a) and (b).

(d)  Request for Payment: As the Stormwater Management Improvements
progress, Developer may make requests to the City for progress payments (and a final payment
when the Stormwater Management Improvements are formally accepted by the City) not more
than once per month. Developer’s application for reimbursement shall be submitted to a
mutually agreed upon title company serving as escrow agent, the cost of which shall be a City
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Administrative Cost, and to the City Planning Director. Developer's application shall include:
(1) a breakdown of all contractors, subcontractors and material suppliers performing work or
providing material for which payment is requested, an itemization of the work performed and
materials provided, the percentage of work performed or materials provided in that category and
copies of all supporting invoices from all contractors, subcontractors and material men
requesting payment, together with a certification by Developer and Developer's engineer that the
requested application is true and correct and that the requested payments are being made in
accordance with the standards and requirements of the construction contract and such other
documentation and certification requested by the title company; and (2) valid lien waivers from
all contractors, subcontractors and material suppliers performing work or providing material for
which reimbursement is requested have been deposited in escrow with the title company. Within
forty-five days after submittal of a complete application to the title company demonstrating
entitlement to reimbursement under this Section, and subject to approval by the City Planning
Director that the payment request is in conformity with the provisions of this Agreement, the
City shall make its reimbursement payment to the title company, which shall then issue payment
to the contractors, subcontractors and material suppliers for whom payment is requested, up to a
maximum fotal reimbursement as provided in subsections (a), (b) and (c) above.
Notwithstanding the foregoing, prior to acceptance of the Stormwater Management
Improvements by the City, the City shall reimburse Developer for only 90 percent of the
reimbursement to which Developer is entitled under this Section. Following acceptance of the
Stormwater Management Improvements by the City, the City shall reimburse Developer for 100
percent of the reimbursement o which Developer is entitled under this Section.

3. Municipal Revenue Obligation. Following the completion of the Site Grading,
Developer may provide to the City a written request for issuance of a Municipal Revenue
Obligation, which request shall include Developer's certification of the cost of the Site Grading
and documentation of Developer's payments to contractors for the Site Grading work. Within
forty-five days after submittal of a complete written request for issuance of the Municipal
Revenue Obligation with the required certification and documentation, the City shall issue a
Municipal Revenue Obligation to Developer, in the principal amount of the lesser of (1) the cost
of the Site Grading work or (2) Five Hundred Fifty Thousand Dollars ($550,000), in the form
attached hereto as Attachment E, under the following terms and conditions:

(a) The Municipal Revemue Obligation shall not bear interest.

(b) Any payment on the Municipal Revenue Obligation which is due on any
Payment Date shall be payable solely from and only to the extent that the City has received as of
such Payment Date Excess Tax Increment, and such Excess Tax Increment has been
appropriated by the Common Council to payment of the Municipal Revenue Obligation.

(c) For purposes of the Municipal Revenue Obligation, a “Payment Date”
shall mean each of the Scheduled Payment Dates set forth on a schedule to be prepared by the
City and attached to the Municipal Revenue Obligation when issued. The scheduled payment
dates shall be prepared such that the payments on the Municipal Revenue Obligation are
amottized over the remaining number of years that tax increment generated by the District may
lawfully be allocated to make payments on the Municipal Revenue Obligation. On each of the
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Payment Dates, the City shall pay to Developer the Excess Tax Increment, up to the Scheduled
Payment Amount shown on the schedule attached to the Municipal Revenue Obligation, together
with such additional amounts, if any, deferred from prior yecars as may be payable on the
Payment Date as provided under the terms of the Municipal Revenue Obligation, that has been
appropriated for that purpose by the Common Council in accordance with the requirements for
revenue obligations.

(d) The City covenants and agrees that Excess Tax Increment held by the City
as of a given Payment Date shall not be appropriated for any other use, if not appropriated for the
Municipal Revenue Obligation due as of such Payment Date, until the City has paid the
Municipal Revenue Obligation payment due on the Payment Date in that year (including the
Scheduled Payment Amount plus any additional amounts deferred from prior years and payable
on that Payment Date), or until said Municipal Revenue Obligation has been paid. The District
shall not be terminated until the Municipal Revenue Obligation has been paid, or until the
District must be terminated by law, whichever first occurs.

D. TAX INCREMENT GUARANTEES.

1. Anticipated City Borrowing.

(a) The City intends to enter into the City Borrowing for the purposes of
financing the Reimbursement for Off-Site Public Improvements and the Reimbursement for
Stormwater Management Improvements.

(b) The City intends to pay off the City Borrowing generally in accordance
with the schedule shown on Attachment C. Attachment C shows an anticipated schedule of City
Borrowing, Annual Debt Service Payments, and Tax Increment. The parties agree that
Attachment C is based on estimates and forecasts that may or may not accurately reflect the
actual City Borrowing or final schedule of payments. Accordingly, the parties agree that the
City may amend Attachment C to reflect the actual City Borrowing schedule and Annual Debt
service schedule when City Botrowings are finalized. It is further understood and agreed that
this paragraph shall not preclude the City from any refinancing or restructuring of City
Borrowing in order to take advantage of any increased cash flow to the District or lower interest
rates.

2. Developer Guarantees to City.

(a) Guarantee of Tax Increment. Developer acknowledges and agrees that
the Tax Increment received by the City from the District is intended to be sufficient to pay the
Annual Debt Service on the City Borrowing. It is further agreed that the Annual Debt Service on
the City Borrowing be paid from Tax Increment generated by the District, and/or capitalized
interest available under the City Borrowing, in accordance with Wis. Stat. sec. 66.1105.

(b) Guarantee of Sufficient Actual Tax Increment to Pay Annual Debt Service.
Developer guarantees that, beginning in the calendar year 2017, the Actuat Tax Increment will
be sufficient to pay a proportionate share of the Annual Debt Service (the "Developer's Share").
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The Developer's share of the Annual Debt Service is as follows: (1) 100 percent of the Annual
Debt Setrvice on City Borrowing to reimburse Developer for Stormwater Management
Improvements; and (2) 70 percent of the Annual Debt Service on City Borrowing to reimburse
Developer for the cost of the Off-Site Public Improvements. If, in any calendar year beginning
with calendar year 2017, the Actual Tax Increment received by the City and allocated as
described in Section D. 3 is insufficient to pay the Developer's share of the Annual Debt Service
due that year, then Developer shall be required to pay to the City, and the City shall be entitled to
draw on the Letter of Credit, the amount by which the Actual Tax Increment is insufficient to
pay the Developet's share of the Annual Debt Service due that year. Withdrawals on the Letter
of Credit may be made at any time within 30 days before or after the due date of an Annual Debt
Service Payment, and Developer's due date for making any required payment on Developer's
guarantce, to avoid withdrawals on the Letter of Credit or interest charges, shall be 31 days
before the due date of an Annual Debt Service payment. The City shall provide Developer with
written notice of any insufficiency in the Actual Tax Increment 45 days prior to the due date of
an Annual Debt Service payment, or as soon thercafter as the amount of the insufficiency is
known to the City.

3. Allocation of Actual Tax Increment. Actual Tax Increment shall be applied as
follows:

(a) In 2015 and 2016, all Actual Tax Increment shall be allocated to the City
to pay City Administrative Costs and other project costs related to the District.

(b)  In 2017 through 2033, or until the District is terminated, whichever is
sooner, Actual Tax Increment shall be allocated as follows:

(1)  First, to pay City Administrative Costs.

(2) Second, to pay Annual Debt Service on City Borrowing for
reimbursing Developer for the Stormwater Management Improvements.

3 Third, to pay Annual Debt Service on City Borrowing for
reimbursing Developer for the Off-Site Public Improvements.

(4) Fourth, "Excess Tax Increment" shall be available for payment of
the Municipal Revenue Obligation referred to in Section C.3 of this Agreement.
For purposes of this Agreement, "Excess Tax Increment" shall mean Actual Tax
Increment remaining each year after paying Annual Debt Service on City
Borrowing each year. Excess Tax Increment remaining after the City has paid the
Municipal Revenue Obligation payment due on the Payment Date in a given year
(including the Scheduled Payment Amount plus any additional amounts deferred
from prior years and payable on that Payment Date) may be used by the City to
pay any District project costs it may chose, in its discretion.
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4. Letter of Credit.

(a) Developer shall provide an irrevocable letter of credit issued pursuant to
Chapter 405 of the Wisconsin Statutes to the City to secure Developer's tax increment guatantee
obligations under Section D.2(b) of this Agreement. The letter of credit shall be in a form
acceptable to the City, and shall be issued by an entity that is acceptable to the City, or that has a
rating of its long-term unsecured debt not lower than Al by Moody’s Investors Service or A+ by
Standard and Poor’s. It shall be payable at sight to the City, and shall bear an expiration date not
earlier than three years after its initial issuance. The letter of credit shall be payable to the City at
any time upon presentation of the following: (1) a sight draft drawn on the issuing bank in an
amount to which the City is entifled under this Agreement; (2) an affidavit executed by a person
authorized by the City stating that monies are due from Developer pursuant to the guatantee
obligations in Section D.2(b); and (3) the letter of credit. After the initial term, Developer shall
timely renew the letter of credit for additional terms of not less than one year, so that the amount
of the letter of credit is at all times not less than the amount required by this Agreement. The
initial and each renewed or replacement letter of credit shall by express language be
automatically extended without amendment for a period of one year from its expiration date,
unless at least 45 days before such expiration date the issuer of the letter of credit notifies the
City in writing that the letter of credit will not be extended for an additional one year period, or
notifies the City in writing that the letter of credit will be renewed or replaced by a letter of credit
in an amount that is less than the amount required by this Agreement, which amount shall be
specified in such wriiten notice. Upon receipt of notice that the letter of credit will not be
extended for an additional one year period, or will be extended, renewed or replaced in an
amount that is less than the amount required by this Agreement, the City may draw upon the
letter of credit an amount sufficient to secure performance of Developer’s temaining guarantee
obligations.

(b)  The amount of the initial and each renewed or replacement letter of credit
shall be equal to the total principal and interest payments that remain unpaid on developer's share
of all remaining Annual Debt Service Payments on City Borrowing. For example, based upon
the Schedule of Annual Debt Service Payments attached as Attachment B, the amount of the
initial letter of credit would be $5,644,461.67. However, the amount of the required letter of
credit may be reduced by the amount of the developer's share of the Annual Debt Service that
will be paid by Actual Tax Increment that has been created within the District, and allocated to
pay the developer's share as provided in Section D.3. Developer's share of the Annual Debt
Service payments that will be paid by Actual Tax Increment that has been created within the
District shall be calculated by the City, using the actual Value Tncrement that has been created
within the District at the time the required amount of the Letter of Credit is calculated, using the
mil rate effective at that time.

5. Tax Agreement. Developer shall execute and deliver to the City for recording
with the Dane County Register of Deeds the Tax Agreement attached as Attachment D.

6. Payments Made Under Sections D.2(b). Amounts paid to the City under Section
D.2(b) or D.4 of this Agreement shall, during the life of the District, be used and allocated in the
same way Actual Tax Increment is used and allocated pursuant to this Agreement.
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E. CONDITIONS PRECEDENT TO AGREEMENT OBLIGATIONS.

All of the following must occur before either party’s obligations under this Agreement
shall become effective.

1. The City and Developer must approve and execute this Agreement.
2. Developer must acquire fee simple title to the Property.
3. A Tax Increment District must be fully and finally approved by the City, the Joint

Review Board and the Wisconsin Department of Revenue pursuant to Wis. Stat. § 66.1105. The
Tax Increment District must include the Property within its boundaries. The project plan for the
District must include, as eligible project costs, the Off-Site Public Improvements, the Stormwater
Management Improvements, and payment of the Municipal Revenue Obligation as provided for
by this Agreement.

4, The Plat must be approved by the City and all other approving and objecting
authorities pursuant to and in accordance with Chapter 236 of the Wisconsin Statutes.

5. Developer must deliver to the City the letter of credit required by Section
B.2(n)(1) of this Agreement,

6. Developer must deliver to the City the letter of credit required by Section D.4 of
this Agreement.

7. The City must approve and issue, in 2014, tax exempt bonds for the City
Borrowing, in the principal amount of not less than $2,300,000, at a projected net interest cost of
not more than 3.4 percent.

8. The lands needed for construction of the Jackson Street improvements must be
dedicated to the City.

9. The existing access rights to U.S. Highway 51 and State Highway 138 have been
acquired to the extent needed to construct the Off-Site Public Improvements.

10.  Developer has received all approvals and permits needed from the Wisconsin
Department of Transportation, the Wisconsin Department of Natural Resources, and any and all
other governmental entities needed to construct the Public Improvements.

11.  Developer has received a bid for construction of the Off-Site Public
Improvements that does not exceed $2,439,327 (not including engineering or contingency costs),
and a bid for construction of the Stormwater Management Improvements that does not exceed
$1,247,220 (not including engineering or contingency costs).
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12.  Developer delivers documentation to the City demonstrating that Lot 2 of the Plat
has been purchased by a general merchandise retailer that is ranked by the National Retail
Federation to be among the top 25 retailers in the United States based on gross sales revenue, and
that retailer is coniractually obligated to Developer to substantially complete construction of a
facility of not less than 150,000 square feet by not later than October 31, 2015.

13.  Developer delivers documentation to the City demonstrating that three lots in the
Plat (in addition to Lot 2) have been purchased by commercial enterprises, and that those
enterprises are contractually obligated to Developer to substantially complete construction of
their facilities on the additional three lots by not later than October 31, 2015.

14.  Developer and all others having an interest in the Property must execute and
deliver to the City for recording with the Dane County Register of Deeds, a Tax Agreement in
the form attached as Aftachment D,

If the events described in this Section E are not satisfied by December 31, 2014, then this
Agreement shall be null and void.

F. REPRESENTATIONS AND WARRANTIES.

1. Authorization. Developer warrants that Developer’s execution, delivery and
performance of this Agreement have been duly authorized and do not conflict with, result in a
violation of, or constitute a default under any provision of Developer’s articles of organization or
membership agreements, or any agreement or other instrument binding upon Developer, or any
law, governmental regulation, court decree, or order applicable to Developer or to the Property.

G. GENERAL CONDITIONS.

1. No Vested Rights Granted. Except as provided by law, or as expressly provided
in this Agreement, no vested rights to develop the Project shall inure to Developer by virtue of
this Agreement, Nor does the City warrant that Developer is entitled to any City approvals
required for development of the Property or construction of the Project as a result of this
Agreement.

2. Binding Effect / Assignment. The obligations of Developer and the City under
this Agreement shall be binding on their respective successors and assigns. Developer may not
assign its benefits or obligations under this Agreement without the express prior written approval
of the City, and any unapproved assignment is void.

3. No Waiver. No waiver of any provision of this Agreement shall be deemed or
constitute a waiver of any other provision, nor shall it be deemed or constitute a continuing
waiver unless expressly provided for by a written amendment to this Agreement signed by both
the City and Developer, nor shall the waiver of any default under this Agreement be deemed a
waiver of any subsequent default or defaults. Either party’s failure to exercise any right under
this Agreement shall not constitute the approval of any wrongful act by the other party hereto,
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4. Amendment/Modification. This Agreement may be amended or modified only by
a written amendment approved and executfed by the City and Developer.

5. ‘Remedies upon Default. A default is defined herein as a party’s breach of, or
failure to comply with, the terms of this Agreement and the failure to cure such breach within
thirty (30) days after the date of written notice from the non-defaulting party. The parties reserve
all remedies at law or in equity necessary to cure any default or remedy any damages or losses
under this Agreement. Rights and remedies are cumulative, and the exercise of one or more
rights or remedies shall not preclude the exercise of other rights or remedies. Remedies include,
but are not limited to, drawing on the letters of credit, and charging Developer, on all amounts
due to the City not paid by the due date, interest at the rate of 2 percent over the rate then payable
by the City under the City Borrowing, from the duc date until the date the unpaid amounts are
paid in full.

6. Entire Agreement/Appendices Incorporated. This written Agreement and the
attachmenis hereto, and the Pre-Annexation Agreement executed April 18 and 19, 2013, shall
constitute the entire Agreement between Developer and the City as of the date hereof.

7. Severability. If any part, term, or provision of this Agreement is held by the
courts to be illegal or otherwise unenforceable, such illegality or unenforceability shall not affect
the validity of any other part, term, or provision and the rights of the parties will be construed as
if the invalid part, term, or provision was never pait of the Agreement.

8. Immunity. Nothing contained in this Agreement constitutes a waiver of the City’s
sovereign immunity under applicable law.

9. Indemnification. Developer, and its successors and assigns, shall indemnify, hold
harmless and defend the City and its officers, agents and employees from any and all liability
suits, actions, claims, demands, losses, costs, damages and expenses or liabilities of every kind
and description, including attorney costs and fees, for claims of any character including liability
and expenses in connection with the loss of life, personal injury or damage to property, or any of
them, brought because of any injuries or damages received or sustained by any persons or
propeity on account of or arising out of the construction of the Project occasioned wholly or in
part by any act or omission on Developer's part or on the part of its agents, contractors,
subcontractors, invitees or employees, at any time occurring on, at or in the Property, except as
are a result of the gross negligence or willful misconduct of any officer, agent or employee of the
City. The City shall be entitled to appear in any proceedings to defend itself against such claims,
and all costs, expenses and reasonable attorney fees incurred by the City in connection with such
defense shall be paid by Developer to the City. The foregoing indemnity provisions shall survive
the cancellation or termination of this Agreement as to all matters arising or accruing prior to
such cancellation or termination and the foregoing indemnity shall survive in the event the City
elects to exercise any of the remedies as provided under this Agreement following default
hereunder. Developer shall provide insurance coverage in compliance with the City’s Contract
Insurance Requirements attached as Attachment F.
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10. Notice. Any notice required or permitted by this Agreement shall be deemed
effective given in writing and personally delivered or mailed by U.S. Mail as follows:

To Developer: Dennis Steinkraus
161 Horizon Drive, Suite 101A
Verona, WI 53593

Developer's Attorney Ronald Trachtenberg
33 E. Main Street, Suite 500
P.0O. Box 2038
Madison, WI 53701-2038

To the City: Laurie Sullivan, Finance Director
City of Stoughton
381 East Main Street
Stoughton, WI 53589

City Attorney Matthew P. Dregne
222 W. Washington Avenue, Suite 900
P.O. Box 1784
Madison, WI 53701-1784

11.  Recordation. The City may record a copy of this Agreement, or a memorandum
thereof, in the office of the Dane County Register of Deeds.

12.  Personal Jurisdiction and Venue. Personal jurisdiction and venue for any civil
action commenced by either paity arising out of this Agreement shall be deemed to be proper
only if such action is commenced in Circuit Court for Dane County unless it is determined that
such Court lacks jurisdiction. Developer hereby consents to personal jurisdiction in Dane
County. Developer also expressly waives the right to bring such action in, or to remove such
action to, any other court whether state or federal, unless it is determined that the Circuit Court
for Dane County lack jurisdiction.

13.  Ratification. Developer hereby approves and ratifies all actions taken to date by
the City, its officers, employees and agents in connection with the District, and in connection
with the zoning and other approvals relating to the Property and the Project.

14.  Compliance with Laws. Developer shall comply with all federal, state and local
laws with respect to the Plat and the Project, including but not limited to laws governing building
and construction, the environment, nondiscrimination, and employment and contracting
practices, to the extent they are applicable.

15.  No Partnership. The City does not, in any way or for any purpose, become a
partner, employer, principal, agent or joint venturer of or with Developer.
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16.  Good Faith. Both parties to this Agreement shall exercise good faith in
petforming any obligation that party has assumed under the terms of this Agreement including,
but not limited to, the performance of obligations that require the exercise of discretion and
judgment,

17.  Applicable Law, This Agreement shall be construed under the laws of the state of
Wisconsin.

18.  No Private Right or Cause of Action. Nothing in this Agreement shall be inter-
preted or construed to create any private right or any private cause of action by or on behalf of
any person not a party hereto.

19.  Effective Date. This Agreement shall be effective as of the date and year first
written above.

20.  Term. Except as provided in Section E, this Agreement shall continue in full
force and effect until such time as Developer’s obligations under Sections B and D of this
Agreement, and the City’s obligations under Section C of this Agreement, have been fully
satisfied, at which point this Agreement shall terminate and be of no further force or effect. At
that time, if this Agreement has been recorded the parties shall jointly execute and record a
release of the Agreement.

21.  Construction of Agreement. Each party participated fully in the dratting of each
and every part of this Agreement. This Agreement shall not be construed strictly in favor of or
against either party. It shall be construed simply and fairly to each party.

IN WITNESS WHEREOQF, the partics hereto have executed this Agreement as of the
year and date first set forth above, and by so signing this Agreement, certify that they have been
duly authorized by their respective entities to execute this Agreement on their behalf.

CITY:
CITY OF STOUGHTON
Dane County, Wisconsin

B}’%&m&%

Donna Olson, Mayor

ATTEST:

Marih Hougan, City Clefk
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DEVELOPER:
- KETTLE PARK WEST L1LC

o, (Dud 4 liin >

Dav1d Jenkins, anaglng P

Approved as to Form:

Matthew P. Dregne ~

City Attorney
Attachments:
A - Description of the Property
B Schedule of Annual Debt Service Payments
C Form of Municipal Revenue Obligation
D Form of Tax Agreement
E Prevailing Wage Rate Determination
E City Contract Insurance Requirements
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ATTACHMENT A

LEGAL DESCRIPTION OF THE KETTLE PARK WEST COMMERCIAL PROPERTY

PART OF LOT 2, CERTIFIED SURVEY MAP No. 3430, VOLUME 13, PAGE 268-270, AS DOCUMENT No. 1658279, AND LOTS 1, 2
AND 3, CERTIFIED SURVEY MAP No. 3435, VOLUME 13, PAGE 279-281, AS DOCUMENT No. 1658680, AND LOT 1, CERTIFIED
SURVEY MAP No. 9632, VOLUME 55, PAGE 194-197, AS DOCUMENT No. 3189102, AND PART OF THE NORTHEAST QUARTER
OF THE SOUTHEAST QUARTER AND THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER AND PART OF THE
SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 1, TOWNSHIP 5 NORTH, RANGE 10 EAST, TOWN OF
RUTLAND, DANE COQUNTY, WISCONSIN, DESCRIBED MORE PARTICULARLY AS FOLLOWS:

COMMENCING AT THE SOUTHEAST QUARTER CORNER OF SECTION 1, AFORESAID;

THENCE NORTH &7 DEGREES 05 MINUTES 45 SECONDS WEST, ALONG THE SOUTH LINE OF THE SOUTHEAST
QUARTER, 33.05 FEET TO THE SCUTHERLY EXTENSICN OF THE WEST RIGHT-OF-WAY LINE OF VEEK ROAD;

THENCE NCRTH 00 DEGREES 17 MINUTES 13 SECONDS WEST ALONG SAID WEST RIGHT-OF-WAY LINE, 185.09 FEET TO
THE POINT OF BEGINNING;

THENCE NORTH 87 DEGREES 07 MINUTES 28 SECONDS WEST, 260.52 FEET;

THENCE SOUTH 00 DEGREES 16 MINUTES 13 SECONDS EAST, 5.01 FEET TG THE NORTHERLY RIGHT OF-WAY LINE OF
STATE TRUNK HIGHWAY "{38";

THENCE NORTH 87 DEGREES 07 MINUTES 28 SECONDS WEST ALONG SAID RIGHT-OF-WAY LINE, 21.50 FEET,
THENCE SQUTH 00 DEGREES 12 MINUTES 45 SECONDS EAST, 8.67 FEET,

THENCE NORTH 89 DEGREES 53 MINUTES 46 SECONDS WEST, 343.76 FEET,

THENCE NORTH 87 DEGREES 53 MINUTES 44 SECONDS WEST, 1004.03 FEET,;

THENCE NORTH 02 DEGREES 12 MINUTES 57 SECONDS EAST, 98.05 FEET,

THENCE NORTH 49 DEGREES &5 MINUTES 54 SECONDS EAST, 208.46 FEET,

THENCE SQUTH 87 DEGREES 53 MINUTES 44 SECCONDS EAST, 172.86 FEET;

THENCE NORTH 00 DEGREES 10 MINUTES 51 SECONDS WEST, 933.15 FEET,

THENCE SCUTH 86 DEGREES 63 MINUTES 51 SECONDS EAST, 645.48 FEET;

THENCE NORTH 00 DEGREES 06 MINUTES 55 SECONDS WEST, 726.30 FEET,;

THENCE SOUTH 89 DEGREES 63 MINUTES 52 SECONDS WEST, 164.22 FEET;

THENCE NORTH 50 DEGREES 38 MINUTES 32 SECONDS WEST, 307.48 FEET;

THENCE NORTH 39 DEGREES 21 MINUTES 28 SECONDS EAST, 229.50 FEET,

THENCE SOUTH 86 DEGREES 41 MINUTES 54 SECONDS EAST, 286.28 FEET TO THE WEST LINE OF LOT 2 OF CERTIFIED
SURVEY MAP NUMBER 8144, AFORESAID;

THENCE SOUTH 00 DEGREES 05 MINUTES 12 SECONDS EAST ALONG SAID WEST LINE, 195.25 FEET TO THE
NORTHWEST CORNER OF CERTIFIED SURVEY MAP NUMBER 9832, AFORESAID;

THENCE SOUTH 00 DEGREES 06 MINUTES 55 SECONDS EAST ALONG THE WEST LINE OF CERTIFIED SURVEY MAP
NUMBER 9632 A DISTANCE OF 888.23 FEET,;

THENCE SOUTH 87 DEGREES 57 MINUTES 29 SECONDS EAST, 1.15 FEET,;

THENCE SOUTH 00 DEGREES 19 MINUTES 58 SECONDS WEST, 198.79 FEET TO THE NORTHWEST CORNER OF LOT 1
CERTIFIED SURVEY MAP NUMBER 9632;

THENCE NORTH 89 DEGREES 42 MINUTES 22 SECONDS EAST ALONG THE NORTH LINE OF SAID LOT 1 A DISTANCE OF
519.76 FEET TO THE NORTHEAST CORNER OF LOT 1, CERTIFIED SURVEY MAP NUMBER 9632 AND THE WESTERLY
RIGHT-OF-WAY LINE OF UNITED STATES HIGHWAY "51%

THENCE SOUTH 01 PEGREES 40 MINUTES 47 SECONDS WEST ALONG SAID WESTERLY RIGHT-OF-WAY LINE, 170.46
FEET TO A POINT OF CURVE;

THENCE SOUTHEASTERLY 487,72 FEET ALONG AN ARC OF A CURVE TO THE LEFT, HAVING A RADIUS OF 981.47 FEET,
THE CHORD BEARING SOUTH 12 DEGREES 31 MINUTES 39 SECONDS EAST, 482.72 FEET TO THE WEST RIGHT-OF-WAY
LINE OF VEEK ROAD,

THENCE SOUTH 00 DEGREES 17 MINUTES 13 SECONDS EAST ALONG THE WEST RIGHT-OF-WAY LINE, 322.71 FEET TO
THE POINT OF BEGINNING.

SAID PARCEL CONTAINS 1,539,266.91 SQUARE FEET OR 35.34 ACRES.
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ATTACHMENT B

SCHEDULE OF ANNUAL DEBT SERVICE PAYMENTS
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$2,305,000

City of Stoughton, Wisconsin
General Obligation Tax Increment Bonds, Seéries 2014

T NET DEBT SERVICE SCHEDULE _

Date Prl¢ipal .. Coupén Interost  Total P4 Cap.tnterest  NetNew DIS Rovenue Surpls{Deflcit)
1010172014 e . 22,244.17 22,244,17  {22,244.17) - - -
100112015 - - §6,732.50 66,732.60 {66,732.60) - - .
100172016 . - 86,792.50 66,792.50 {33,366.25) 33,366:25 46,180.00 12,793,715
10/01/2017 116,000.00  0.900% 66,732,50 181,732 50 - 181,732.50 429,459.00 247,726.50
10/01/2018 11500000 1.200%  65,697.50 180,697.50 , - 180,697.50 429.459.00 248,761.50
10/01/2019 120,000.00  1.550% 84,317.50 - 184,317.50 P 784,317 50 428,459.00 245,141.50
10{01/2020 420,000.00 62,467.50 182,457 .50 . 182,457.50 429,459.00 247,001.50

120,000.00 60,117.50 180,i17.50 - 18( ) 429,459.00 240,341.50
G 67,417.50 1FTAT7S0 E 177 417.50 429,459.00 252,041.50
) 2023 54,597.50 i . 179,597,50 429,450.00 249,881.50 -
10/01/2024 61,410.00° K 181.410.00 420,459.00 248,049.00 >
10/0143025 47,900.00 177,900.00 - 177,800.00 428,459,00 251,559.00
100112026 44,185.00 179,195.00 - - 179,195.00 429,459.00 25(,284.00
10/0ifz027 135,000.0¢ 40,077.50 176,077.50 - 175,077.50 429,459.00 754,381.50
10/01/2028 14500000  3.400% 35,690.00 180,620.00 - 180,690.00 429,459.00 248,769,00
10/0112029 150,000.00 3.850%  30,760.00 160,760.60 - “180,760,00 479,559.00 248 699.00
1040172030 150,000.00  3.750% 25,435.00 175,435.00 - 176,435.00 420,459.00 254,024.00
160172031 160,000.00  3.000% 19,810.00 179,810.00 - 170,810.00 429,459.00 _240,640.00
10/01/2032 165,000,00  4.000% 13,670.00 178,570.00 - 178,570.00 429,459,00 250,888,00{ °
104042033 170,000.00 :4,100% 6,870.00 178,970.00 - 176,870.00 429,459.00 252,489,00
Tolal = $2,305,000.00 . $902,864.17 . $3,207,86447  (122,34292) $3,085.52125 $7,346,963.00 . $4.261,444.79
SIGHIFICANT DATES
Daled... 60142014
Delvery Data.i.: 6/01/2014
First Coupon Dat - 10/01/2014
Yield Staiistics .
Bond Yeat Dollars, e $31,523.33
Aveérage Life....... 11,041 Years
Average Coupon Vet 3.2603591%

NoLinterast Gost (NIC)....c:verinicnturemnnsens
True falerast Sost (TIC)....icpmienr

Bond Yleld for Arbitrage Purposes : .
All nglushve Goef AIC).......... i -

R i i N . 9028BAAT
5 ; ; : : 11.941 Years

2004 GO Jib Bonds 124,41 | Foe Ruzmary | D200 | 11T AM
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$2, 305 000

City of Stoughton Wisconsin
_General Obligation Tax Incrémeént Bonds Serles 2014

Total lssue Sources And Uses

Dated 061’01]2014 | Dellvered 06/01/2014

Sources Of Funds
Par Amount of Bonds.....

Total Sources...... - ..

Usas Of Funds
Deposll lo Profect Conslriction Fund
Deposit lo Capltahzed laterast (ClF) Fun

Cosls of ssuancai, i ...
Total Undemnlafs D;scounl (1 200%)
Rounding Amoun!

Total USes. .o isimiaeiriein arisrin s n s et

2014 GO HE Bonds 13 H | {sdie Summery | 24208 | 1143 AM

un-gie
Improvéments Off-Site Off-Site
Deveéloper Impiovements Improvements .
©{100%) Developer (70%) cﬁy(ao%) Igsue Summary
$1,085,000.00 $855,000.00 '5:'_56‘5,660_'00 ) $2,305,000.00
$1,085,000.00 $655,000.00 $385,000.00 $2,305,000.00
992,000.00 78141070 334,890.30 2,108,301.00
57,676.67 45,553.76 19,112.50 122,342.02
21,852.97 17,220.56 7,351.47 46,425.00
13,020.00 . 10,260.00 4,380.00 27,660,00
450,36 : 554.90 (734.27) 271.08
$1,08%,000.60 $855,000.00 $365,000.00 $2,306,000.00
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$1,085,000
, City of Stoughton, Wisconsin
General Obligation Tax Increment Bonids, Series 2014
On-Site Improvements - Developer (100%}

NET__pEBT SERVICE SCHEDULE

Princlpal - Goppon . .Interest ) Total P+ _ GIF Het Now D/S
e T T D ABE 6T 10,486,67 (10,486.67) -
10061720158 - - 3 .460.50 31,460,00 {31,460.00 .
{jorzos - - Lk 34,460.00 348000 - (15730.00) 15,730.00
100412017 © 55,000.00 © 0.000% 31,460,00 86,460.00 . 86,460.00
10/0172018 56,000.00 - 1.200% 30,965.00 85,065,00 - 85,965,00
10012019 56,000.00 1.650% 40,305.00 85,305.00 - 65,305.00
10/01/2020 55,000.00 1.950% 20,452.60 84,452,50 - 84,452.50
10/01/2021 55,000.00 2.250% 28,380.00 §3,280.00 - 83,380.00
10/01/2022 £5,000,00 2.350% 27,142.50 #2.142.50 - 8214250
1010172023 60,000.00 2850% 25,850.00 85,850.00 - 86,860.00
10/01/2024 6000000 - 2.700% 24,320,00 T 4% E 84,320.00
10/01/2025 60,000.00 . 2.650% 22,700.00 82,700.0 - §2,700.00|
10/01/2026 65,000.00 3.050% 20,990.00 . 85990.00 - 85,540.00
10/01/2027 65,000.00 3.250% 19,007.50 84,007.50 . 84,007 50
100172028 - 70,000.00 - 3.400% 16,895.00 86,805,060 - 96,895.00
10/01/2029 70,000.00 3.550% 14,515.00 84,515,600 - -84,516.00
1000172030 - . 70,000.00 3,760% 12,030.00 £2,020,00 - 82,030.00
10/0172031 75,000.00 3900% 9,405.00 84,405.00 - *B4,405.00
10/01/2032 80,000.00 4.000% 6,480.00 £6,480.00 - 86,480.00
1000172033 80,000.00 4400% - :3,280.00 © 832000 0 . - 83,280.00
Total $1,085,000.00 - 83426,58417 $1.511,584.17 . {57,670.67) $1,453,907.50

SIGNIFICANT DATES

Daléd Date 610172014
Delivery Date. . 6/01/2014
First Coupon Date..... i P j0/0112014
Yield Statistics )
Bond Year Dollars..... §12,086.67
Average Life.: 11.969 Years
Avaraga Coupon... 3,284?[357%
Nt Interest Cosl (NIC). 3.38504249%
Truo Interest Cost {TIC).... 3.3568803%
Bond Yield for Arbitrage Purpase 3.2300216%
Allinciusive Gost (AIC]............e s ST S 3.5720712%
IRS Form 6038 ' .
= Ngt |nferest Cost..... -3.2847857% -

Welghlad Average Maturity.. 1 968 Years

014G TTF Bondy 13 N | Ou-Sed impravements - De | 12473014 1 7:38 PAF
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City of Stoughton, Wisconsin
Generat Obligation Tax Incrément Bonds, Series 2014
Off-Site Improverents - Developer (70%)

" NET DEBT SERVIGE SGHEDULE _

Date ' Prinelpal Coupon intérest Total P+l CIF Mot New DIS
10/0112014 - R . 8,282.50 8,282.50 {8,282.50) ) ) B
10i01/2015 - "24,847.50 24,847,50 (24,847.50) -
10/01/2016 - = 24,847.50 24, 847,50 {12,423.75) 12423.75
10172017 40,000.00 50 24,847.50 64,847.50 - T . 64,847.50
10i01/2018 40,000.00 24,487.50 64,487.50 : - 54,487.50
10i0172018 45,00000 24,007.60 . 69,007.50 - 60,007.50
10/01/2020 45,000.00 23,310,00 66,310.00 - 68,310.00
10/01/2021 45,000.60 22,432.50 67,432.50 - 67,432.50
101012022 45,000.00 21,420.00 66,420.00 - 66,420.00
1010142023 45,000.00 2.550% 20,362.50 66,362.50 - 65,362.50
1010172024 50,000,00 2,700% .19,215.00 69,215.00 - 69,215.00
100112025 ’ 50,000.60 2.850% 17,865.00 87,865.00 - 67,865.00
10/04/2026 £0,000.00 3.050% 16.440,00 66,340.00 - 66,440.00
10/01/2027 * 50,000.00 3.250% 14,915.00 64,915.00 - 64,915.00
10/0172028 55,000.00 3.400% 13,290.00 66,290.00 - 68,290.00
10/01/2029 " 55,000.00 3.550% 11,420.00 66,420.00 : 68,420.00
1076172030 J 65,000.00 3.750% 9,467.50 64 467.50 - 64,467.50
100772031 - 50,000.00 3.900% 7,405.00 67,405.00 E 67,405.00
10012032 . . 60,600.00 4,000% 5,065.00 65,065.00 .

| thio1r2033 6500000 . 4.100% 2,665.00 67,665.00 - 67,665.00

_i“Total; . ~:$855,000.00 - $336,592.50 $1,191,602.50 . {(45553.75) - $1,146,038.75

- BIGNIFICANT DATES

s

6/0112014

P ‘Daled Date
Dealivery Dats.. /0172014
Fitsf Coupon Date. ... i vineerormericrnnns 10/01/12014
Yield Statisflcs
Hond YYear Dollas.. " $10,260.00

Avérage Life..... .
Averags Colpon

d§ ‘Albitidge Puiposes... “3.2300216%
All Inclusfve Cost (AICY....cooniioann e 3,6708936%
IRS Form 8038
Nat Interést Cost... 3.2838293%
Welghted Average 11.988 Yeoars

- I014 GO TIF Rands 13414 | GfF-Site Improvesents . D | 17242014 ) 138 PM

T
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$365,000 |
City of Stoughton, Wisconsin
General Obligation Tax Inéremenit Boids, Sefies 2014
Off-Site Improvements - City (30%)

NET DEBT SERVICE SCHEDULE

Date ~ Princlpal Coupon Interesl Total P+l CIF Net Ny DIS
10/01/20t4 - - 3,475,00 - 3475.00 (3,475.00) ‘s
10i0142045 - - 10,425.00 10,425.00 © (10,425.00) -
10/01/2016 - = 10,425.00 10,425.00 (5,212.50} 5,212 60
10/04{2017 20,000.00 0.900% 10,425.00 30,426.00 - - 30,425.00
10/0§£2018 20,000.00 1.200% 10,245.00 30,245.00 - 30,245.00
10/01/2019 20,000.00 1.550% 10,005.00 30,005.00 - 30,005.00
iooirzo2e - 00 - 1,950% - - 9,695.00 29,605.00 - 29,695.00
10i0772021 2.250% 9,305.00 20,305.00 - 29,205.00
10ID3/2022 . 2350% 8,856.00 28,855.00 - 28,865.00
1010172023 .- 2.550% 8,385.00 28,385.00 - 28,385.00
1010112024 20,000.00 2.700% 7.875.00 27,875.00 - 27,875.00
10i01/2025 20,000.00 2.850% 7,335.00 27,335.00 - 27,335.00
10/0172028 20,000.00 3.050% 6,765.00 26,765.00 - 26,765.00
10i0112027 20,000.00 3.250% 6,155.00 26,155.00 - 26,155.00
101012028 20,000.00 3.400% - 5,605.60 £5,505.00 . 25,505.00
1010112029 25,000.00 3.550% 483500 - 29,826.00 . 29,825,00
10/0172030 25,000.00 31.750% 3,937,560 28,937.50 - 28,937.50
10/0172034 25,000.00 3.900% 3,00000 - 28,600.00 . ' 28,000.00
10/01/2032 26,000,00 4,000% 2,025.00 27,025.00 - 27,025.00
10/01/2033 - 25,000.00 4.100% 102500 ., @ 2802500 - 26,025.00
Tolal $365,000.00 C . $139,6087.50 . | $504.687.50 . (19,112.50) $485,575.00
SIGNIFIGANT DATES
Dated Date..... 50172014
Defivary Date.. 6/0172014
First Coupen Date.. 10042054
Yield Statlstics
Bond Year Dollars. $4,288.67
Average Life., 11.744 Years . :
Average Colipo 3.2506509% !
Nel Inlérest Cost (NIG)..... 3.3608281% i
“Tria Intefest Gost (TICH:. 3,3326065% |
Bond Yield for Arbitragé Puposes 3.2300216% ;
‘Al Inclusive Cost (AIG)....x.0...muii- 3.5491004% :
JRS Form 5038 . - .
* Nel Intorest Cost 3.2580509%

Welghled Averate Maty 11.744 Yeiis

v
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$2,665,000

_ City of Stoughton, Wisconsin
General Obligation Tax Increment Bonds, Seties 2015

Total lssue Sources And Uses
Dated 10!01!2015 | Delwered 10/01/2015

un-5ie '
Improvements Ofi-Slte - Off-Slte
Developer Improverner'ni_s © Imprgvements
(100%) Developer {70%) City (30%]  1ssue Summary
Sourges Of Funds ) : .
Par Amaunt QI BOAdS .. e e $645,000.00 $1,415,000.00 $605,000.00 $2,665,000.00
TOUA] SOUTCES.iiinrhvvas isuss iminanid e resiebisecessasesnarse $645,000.00 $1,416,000.00 $605,000.00  $2,665,000.00
Uses Of Funds . . o
Deposit fo Projedt Construction Fund SR 601,369.00 1,326,550.40 568,521.60 -  2,498,441.00
Deposit te Capﬂahzed Interest (CIF} Fund.. 22.526,00 49,572.50 20,952.50 - §_3.050._0_Q
Costs of I8suanca,.. 10,086,44 22,127.63 9,460.93 157500
Total Undenwiiter's Discount (1 zoo%) 7,140.60 15,980.00 7,260.00 31,980.00
Rounding Amoant... w 2,279.56 (230.53) {1,195.0%) 1,854.00
Total Uses.. urepesmeest s sin i $64E,60.,00 $1,415,000.00 $505,000.00 $2,665,000.00

201560 T.’Fﬂ'mlﬁr} Nl Ime&nﬂa.ury | .[I?J/‘MH | 2 7 FM
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, ZEEET00 —
City of Stoughton, Wisconsin
General Obligation Tax Increment Bonds, Series 2015

NET DEBT SERVICE SCHEDULE

~ Dete _Principal . Coupon Intafest Tolal P+l Cap.nterest  Net Hew DIS Revenue Surpls(Deticlt)
10/172015 : - - N . - - - -
10/0112016 - - 93,050.00 93,050.00 (93,050.00) - - -
10017 12500000  1.400% 93,050.00 218,050.00 - 218,050.00 247,726.50 29,676.50
100172018 12500000  1.850% 91,300.00 218,300.00 - 218,300.00 248,761.60 32,461.50
10/01/2019 12500000 1.950% 89,237.60 214,237.50 - 21473750 24514150 30,904.00
1070172020 13000000  2.300% 86,800.00 216,800.00 - 216,500.00 247,001.50 30,201,650
10/0172021 13500000 2.700% 83,810.00 218,810.00 . 218,810.00 249,341.60 30,531.50
10/0172022 140,000,0 3.000% 80,165.00 220,185.00 . . 220,165.00 252,041.50 31,876.50
10i01/2023 14000000  3.100% 75,965.00 215,965.00 - 215965.00 249,861.50 33,896.50
10/01£2024 0 3.300% . 7162600 21662500 . 216,626.00 248,049.00 31,424.00
: 10/0172025 -2.450% £6,840.00 221,840.00 - 221,840.00 251,559,600 28,719.00
1010172026 “4.600% 61,482.60 216,492.50 - 216,492.50 250,264.00 33,771.50
10/0172027 185,000.00  -3.800% £5.9§2.50 220,912.50 - 220,912.50 254,361.50 33469.00
10/01/2028 165000.00  4.000% 49,542.50 214,642.50 - 214 842.50 248,769.00 34,126.60
1000172028 {75,00000  4.150% 43,042.60 218,042.50 - 216,042.50 248,695.00 30,656.60
10/0172030 185,000.00  :4.300% 35,780.00 220,780.00 - 220,780,00 254,024,00 33,244.00
106/0172031 190,000.00 © "4.500% 27,825 00 217,825.00 - 217,625.00 31,824.00
10/0172032 200,000.00 © 4.650% 19,275.00 218,275.00 - 216,275,00 31,614.00
{o1/2038 - 29000000 - 4.750% 9,975.00 219,675.00 - 21097500 | . 3251400
Tolal ~ §2,665,000.00 - §1,134,787.50  $3,709,787.50 (93,050.00) ... $3,706,737.560 . $4,248,840.00 _§541,810.50
SIGHIFICANT DATES : . . L .
Daled s i e orvmrgsie e O —— PR et 10/17218
Delivery Dalo. i =i . ‘ S F T TR0 e 10012015
First Coupeni Dale., “ UL SV Y eyt oy 412016
Yield Stalistics .
BOnd Yeaf DOlATS s teereestoiesn s vesmencssens P .$28,615.00
Avarage Life..c. ; ¥ 10,812 Years !
ANerage COUPON....omeercssibsrarnais 3.0381832%
- Nl Inlefést Gosl [NIC) . 44916T1%
Trit Intergst Cosl (TIC) : J— 40218914%
Borid Yield for Arbitrage Purposes.. S 3.8807397%
AT INCIIEIVE CORE (AG) .00, it e i eraenentin s srens i " 4.2004527%
Net Intérest Gosl in Dollars, i 1,134,781.60
Welghted Averaga Matunity..c......ir e il 10.842 Years

2613 GO TIN Bopde 1.24.14 | bawe Semmary | D2t20t4 | 201 Pt
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$645,000
City of Stoughtori, Wisconsin
Generat Obligation Tax Increment Bonds, Series 2015
Oni-Site Improvemerits - Developer (100%)

NET DEBT SERVIGE SCHEDULE

Date Princlpal Coupon Interest Total P+l CiIF . NetNewDis
10/01/2015 ' - - . . - - ) T -
10/01/2018 . - - 22,525.00 22 525.00 {22,525.00) -
idioir2017 30,000.00 1.400% 22,525.00 52,525.00 g 52,525.00
1010172018 30,000.00 1650% ° 22,105.00 52,105.00 - " 52,105.00
10/01/2019 30,000.00 1.950% 21,610.00 51,610.00 . 51,610.00
10/0142030 30,000.00 2.300% 21,025,00 54,025.00 - 51,025.00
100112021 30,000.00 2700% - 2033500 50,335.00 - 50,335.00
100172022 35,000,00 3.000% 19,525.00 54,525.00 - 64,525.00
100142023 35,000,600 3.100% 18,475.00 53,475.00 , - 53,475.00
1010142024 35,600.00 3.300% 117,390.00 52,380.00 - 52,390,00
1010142025 4D,000,00 3.450% 16,235.00 £6,235.00 - 56,235.00
1o/0if2026 40,000.00 3600% - 1485500 54,855.00 - 54,855.00
1omi0z; - 40,000.00 2.300% 13,415.00 53.415.00 - 53,415.00
10/01/2028, 40,000.00 4.000% 11,895.00 51,895.00 - 51,895.00
101072029 45,000.00 4.150% 10,285.00 §5,285.00 - - §5,205.00
1010572030 45,000.00 4:300% B8,427.50 . 5342750 - 53.427.50
10/03/201 45,000.00 4.500% 6,492.60 £1,492 .50 - 51492.50
1010172032 45,000.00 4,650% 4,467 .50 49,467.50 - 49,467.50
100142033 50,000.00 4.760% . 2,375.00 §2,475.00 . - 52,375.00

Tolal . - $645,000.00 . e $273,972.60 $918,97250 . (22,525.00) $895,447.50
SIGNIFICANT DATES
Dated Date........ 10001/2015
Drelivery Date. .., 10/01/2015
Fiist Coupen Date. 4/01/2016
¥ield Stalistics
Bond Year Dollars. $6,970.00
‘Avarage Life.. 10.806 Yedis
Average Colpe 3.9307389%
Net Interest Cast (NIC).... 4.0417862%
True [nigrest Cast (TIC)., 4.0165372%
Bond Yisld for Arbitrage Purposes.. 3.8807397%
Al Inclusive Cost (AIC). v 4.2030230% -
IRS Forni 8038 . -
Net Interest Cosl.....ii e 3,9307389%

ity., . . 10.806 Yedrs

Weighled Avérags Matu

2005 GO TIF Bands 2418 | One-Sire lwm.r-bz | M4 200 PM

—
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~"%1,415,000

. City of Stoughton, Wisconsin
General Obligation Tax Increment Bonds, Series 2015
Off-Site !mprovemenls Developer (70%) '

NET DEBT SERVICE SGHEDULE

. Date Princlpal GCoupon 'In!éreél A Total P+l CIF Net New DIS
10{0172015 - - - - - .
10/01/2016 - - abgia 50' ) 48,572.50 {49,572.50) -
1000172017 65,000,00 1.400% 49,572.50 114,672.50 - 114,572.50
10/01/2018 65,000.00 1.650% 48,662.50 §13,662.60 - 113,662,560
10/01/2019 65,000.00 1.950% 47,590.00 112,590.00 - 12,590.00
1070172020 70,000.00 2.300% 46,322.50 116,322.50 - 116,322.50
100172021 70,000.00 2.700% 44,712.50 114,712.50 - 114,712,650
10/01/2022 '75,000.00 3.000% . 4282250 ; - 117,822.60
1010172023 75.000.00 3.100% 40,672.50 - 145,672.50
10/0172024 75,000.00 3.300% 38,247.50 - . 11324750
1010112025 80,000.00 3.450% 35,772.60 115,772.50 . 115,772.50
10/0412028 $0,000.00  3.600% 33,012.50 113,012.50 : . 113,012.50
1016112027 20,000.00 3.600% 30,132.50 - 120,132.50 - 120,132.60
10/01/2028 90,000.00 4.000% 26,712.50 116,712.50 : - 116,712.50
10/01/2029 90,000.00 4.150% 23,112.50 113,112.60 ’ 113,112.50
10/01/2030 100,000.00 4.300% 19,377.50 119,377.50 - 119,377.50
10/01/2031 100,000.00 A500% 15,077.50 115,077.50 - 115,077.50
1010112032 110,000,00 4850% - 10,577.50 120,577.50 B 120,577.50
10/01£2033 115,000.00 4,750% 5,482.50 120,462 50 Soro 12046250
_Tolal $1,415,00000 . $607,312.50 " $2.022,212.50 {40,572.60) - $1,972,740.00
SIGNIFICANT DATES
Daled Dale........ 10/0172015
Délivery Date 10/01/2015
First Goupon Date.... 40112016
Pl
“Yield Statlstles
Bond Year Dellars.... $15,385.00
Average Lifel. .. 10.873 Years
Average Caupon... 3.8474326%
Nel Interesi Cost (NiG)
True Interest Cost (TIC i
. Bond Yigld for Arbitrage P L3 830?397%

4.2174543%

" Al elustve Cost (AIC).

RS Form 8038
.Net |ntarest Cost...

3.9474326%
Waeighted Average Malumy

10.873 Years

2005 GO TIF Baets LAL 14 | Offsive Higiroversents - i3 | K240t | 3:00 PO
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~$605,000
Gity of Stoughton, Wisconsin

Genieral Obligationi Tax Increment Bonds, Series 2015

Off-Site Improvements - City (30%)

'NET DEBT SERVICE SCHEDULE

Date Principal _ Goupon Interast Total B+l ~ CIF Net Now DIS
10/01/2015 B B Sy D - |
10/01/2016 . - 20,852.50 20,952 50 (20,952.50) .
10/0172017 3000000 1.400% 20,952.50 T Bups260 - 50,852.50
101012018 30,000,00 1,650% 20,632.50 50,532.50 . 80,532.50
10/04/2019 30,000.00 1,950% 20,037.50° 50,037.50 - 50,037.50
10/0172020 30,000.00 2.300% - 19,452.60 49,452.50 - 49,452.60
10/0172021 35,000,00 2.700% i8.762.50 53,762.50 63,762.50
1000112022 30,000.00 3.000% 1781750 4781750 - 47 817.60
10/01/2023 30,000.00 3.100% 16,917.60 48,917.60 . 46,917.60
16/01/2024 35,000.00 3.200% 15,987.50 50,887.50 - 50,887.50
10/01/2025 35,000.00 3.450% 14,832.60 49,832.50 - 49,832.50
10/01/2026 35,000.00 3.600% 13,625.00 48,625,00 - 48,625.00
10172027 35,000.00 3.600% 12,365.00 47,365.00 - *47,365.00
10/01/2028 35,000.00 4.000% 11,035.00 46,035.00 - 45,035.00
10/01/2029 40,000,060 A150% . 9,635.00 49,635.00 - 49,635.00
1000172030 " 40,000.00 4.300% 7,975.00 4797500 - 47,975.00
10/0172031 45,000.00 4.500% . 6,266.00 §1,255.00 - 51,256.00
100172032 “45,000.00 4.650% 4,230.00 49,230.00 - . 4923000
10/01/2033 4500000 .0 A750% 2,137.50 47,137.50 - 47,137.60

Tolal $605,000.00 - . - - %$263,502.50 $858,602.60 {20,952.50) $837,550.00] -
SIGNIFICANT DATES
Dated Date.... 10/61/2015

Delivery Date. 106/01/2015
First Coupon Date 4)01/2016
Yield Statlstics

Bond Year Dollars. $6.460.00
Average Life.. 10.678 Years
Average Coupol 3.9241873%
Net Intorest Cosk {NIC). ;.- 4.0385712%

" Trig interest CosL{TIC).: 4.0079310% "

Bond Yleld for Atbitrage Purpos
All Inclusive Cost (AIC)......0..

IRS Formi 8038
Nel Intérast Cosl........ouu.,
Waighted Averags Malurily.

GO Tt Bods L3414 | QS taprovesents - C | (243014 \ 2.01 P

3.8807397%
4.1973792%

3.9241873%
10.678 Yeadrs

Springsted
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ATTACHMENT C
FORM OF MUNICIPAL REVENUE OBLIGATION
TO AGREEMENT TO UNDERTAKE DEVELOPMENT
(Kettle Park West Development)
FORM OF MUNICIPAL REVENUE OBLIGATION
CITY OF STOUGHTON

MUNICIPAL REVENUE OBLIGATION SERIES 20__
$

THIS MUNICIPAL REVENUE OBLIGATION (the “Obligation™) is issued pursuant to Wis.
Stat. § 66.0621 this day of , 20 by the City of Stoughton, Dane
County, Wisconsin (the “City”) to Kettle Park West LLC, its successors and assigns
(“Developer™).

WITNESSETH:
A. The City and Developer have entered into an Agreement to Undertake
Development dated , 2014 (the “Development Agreement”).

B. This Obligation is issued by the City pursuant to the Development Agreement.

C. Terms that are capitalized in this Obligation that are not defined in this Obligation
and that are defined in the Development Agreement shall have the meanings assigned to
such terms by the Development Agreement.

1. Promise to Pay. The City shall pay to Developer the principal amount of
$ , together with intercst thereon at a rate of zero percent (0 %) per
annum, solely from Excess Tax Increment, in Scheduled Payments in accordance with
Schedule 1 attached hereto and made a part hereof. To the extent that on any Payment
Date the City is unable to make a payment from Excess Tax Increment at least equal to
the Scheduled Payment due on such date as a result of having received, as of such date,
insufficient Excess Tax Increment, or as the result of the City Council not having
appropriated sufficient Excess Tax Increment, such failure shall not constitute a default
under this Obligation and, except as hercinafter provided, the City shall have no
obligation under this Obligation, or otherwise, to subsequently pay any such deficiency
unless the deficiency is the direct result of the failure of Dane County to timely remit the
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proper amount of Tax Increment, in which case, such deficiency shall be paid promptly
upon remittance by Dane County. Any payments on the Municipal Revenue Obligation,
which are due on any Payment Date, shall be payable solely from and only to the extent
that, as of such Payment Date, the City has received Excess Tax Increment. If, on any
Payment Date there is insufficient Excess Tax Increment to make the scheduled payment
due on such date, or if the City Council shall not otherwise appropriate sufficient Excess
Tax Increment to make the scheduled payment due on such date in full, the amount of
such deficiency in the scheduled payment shall be deferred and shall be paid with interest
at a rate equal to zero percent (0%) per annum, on the next Payment Date on which the
City has Excess Tax Increment in excess of the amount necessary to make the scheduled
payment due on such Payment Date, and if such deficiency has not been paid in full by
the final Payment Date as set forth on Schedule 1, then the term of this Obligation shall
be extended to include additional successive payment dates on which any Excess Tax
Increment will be applied to the payment of such accrued and unpaid deficiencies in the
scheduled payments to be made hereunder. In no case, however, shall the term of this
Obligation and the City's obligation to make payments hereunder, extend beyond the
termination date of the District, (as defined in the Tax Increment Law). Nor shall the City
be obligated to pay any amount not appropriated for such purpose by the City Council.
This Obligation shall terminate and the City's obligation to make any payments under this
Obligation shall be discharged, and the City shall have no obligation and incur no
liability to make any payments hercunder, after the termination date of the District. The
District shall not be terminated until this Municipal Revenue Obligation has been paid, or
until the District must be terminated by law, whichever occurs first.

2. Limited Obligation of City. This Obligation shall be payable solely from
Excess Tax Increment, and shall not constitute a charge against the City's general credit
or taxing power. The City shall not be subject to any liability hereunder, or be deemed to
have obligated itself to pay Developer any amounts from any funds, except the Excess
Tax Increment, and then only to the extent and in the manner herein specified.

3. Subject to Annual Appropriations. Fach payment under this Obligation
shall be subject to annual appropriation by the City Council in accordance with the
requirements for revenue obligations and in a manner approved by the City's bond
counsel.

4, Prepayment Option. To satisfy in full the City's obligations under this
Obligation, the City shall have the right to prepay all or a portion of the outstanding
principal balance of this Obligation at any time, at par and without penalty.
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5. Miscellaneous. This Obligation is subject to the Tax Increment Law and to
the Development Agreement.

Dated this day of ,

CITY OF STOUGHTON

By
Donna Oison, Mayor

ATTEST:

Maria Hougan, City Clerk

Attachment — Schedule 1
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Schedule 1
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ATTACHMENT D

FORM OF TAX AGREEMENT

TAX AGREEMENT

THIS AGREEMENT is entered into as of the
day of , 2014 (the “Agreement”), by and
between the City of Stoughton, a Wisconsin municipal
corporation (the “City”), and Kettle Partk West LLC (the
“Owner”), a Wisconsin limited liability corporation.

RECITALS
THIS SPACE RESERVED FOR RECORDING DATA
A. Owner is the sole owner of property (the
“Property”) in the City of Stoughton, more particularly described
in Exhibit A. RETURN TO:
Matthew P. Dregne
B. Owner and the City have entered into or are Stafford Rosenbaum LLP
simultaneously entering into an agreement relating to the P'O'.BOX 1784
development of the Property entitled Agreement to Undertake Madison, WI 537011784
Development (Kettle Park West Development) (hereafter the o
“TID Agreement”).
C. Owner and the City wish to enter into this Agreement concerning preservation of

the taxable status of the Property.

D. The City’s obligations under the TID Agreement are conditioned on Owner
sighing and recording this Agreement.

E. The City has provided and shall continue to provide public health, safety, fire and
police protection, streets and street maintenance, snow removal, and other governmental services
(“Municipal Services™) with respect to the Property that are funded by property taxes.

NOW, THEREFORE, in consideration of the Recitals, and the mutual promises,
obligations and benefits provided under this Agreement and the TID Agreement, the receipt and
adequacy of which are hereby acknowledged, Owner and the City agree as follows:

1. Recifals Incorporated. The recitals stated above are incorporated in this
Agreement by reference.

2. Representations and Warranties by Owner. Owner represents and warrants that
Owner: (1) is a Wisconsin limited liability corporation organized and existing under the laws of
the State of Wisconsin; (2) has taken all action necessary to enter into this Agreement; (3) has

SALSULLIVANVECONOMIC DEVELOPMENTAKETTLE PARK DEVUJANUARY 2014\3341586-DEVELOPMENT AGREEMENT

(VERSION E - JAN 28) READY FOR SIGNATURE.DOC 37
0129140020




duly authorized the individual signers of this Agreement fo do so; and (4) is the sole owner of
the Property, in fee simple

3. Tax Status of the Property. The Property shall be subject to property taxation in
perpetuity and shall not be exempt from property taxation, in full or in part, except as required by
law. Owner shall take all reasonable actions to assure that the Property shall not be exempt from
property taxation, in full or in part, except as required by law. Owner shall not submit any
request or application for property tax exemption of the Property, in full or in part, challenge the
status of the Property as fully subject to propetty taxation, or seek any ruling by a court or any
statutory change that would entitle the Property to exemption, in full or part.

4. Payment for Municipal Services If Property Becomes Tax Exempt. If in any year
(the “Valuation Year”) the Property is exempt from property taxation, in full ot in part, Owner
shall pay the City, as a payment for Municipal Services provided by the City with respect to the
Property (“Payment for Municipal Services™), the difference between (1) the amount of property
taxes, if any, on the Property, actually received by the City from Owner for the Valuation Year,
and (2) the amount of property taxes on the Property that the City would have received for the
Valuation Year if the Property were fully subject to property taxation. The City shall send
Owner an invoice for the Payment for Municipal Services due. One-half of the Payment for
Municipal Services shall be due on January 31 of the year after the Valuation Year. The balance
of the Payment for Municipal Services shall be due on July 31 of the year after the Valuation
Year. Each payment shall be deemed made when actually received by the City. Any payment
made by check shall not be deemed made until the check has cleared all banks. Any amount due
that is not paid on time shall bear interest in the same manner and at the same rate as provided by
law for unpaid property taxes. The Payment for Municipal Services shall constitute payment for
Municipal Services provided with respect to the Property during the Valuation Year. The City
and Owner acknowledge and agree that this Payment for Municipal Services would constitute a
reasonable and appropriate means of carrying out the intent of the parties and would faitly and
reasonably compensate the City for the Municipal Services provided during the Valuation Year.

5. Calculation of Property Taxes As If Property Were Not Exempt — During
Existence of Tax Increment District No. . While Tax Increment District No. ___ exists, if it
becomes necessary to calculate the amount of property taxes on the Property that the City would
have received if the Property were fully subject to property taxation, this amount shall be
calculated as follows: (1) The fair market value of the Property as of January 1 of the Valuation
Year shall be determined, in the same manner as provided by law for property that is fully
taxable, by the City Assessor or, if the City Assessor is unable or unwilling to do so, by a
competent and impartiat appraiser selected by the City in its sole discretion. (2) The fair market
value, as so determined, shall be divided by the average assessment ratio for the year for property
in the City, as determined by the Wisconsin Department of Revenue (for purposes of this
Agreement the result shall be the “Equalized Value™). (3) The Equalized Value shall be
multiplied by the mil rate at which taxable property in the City is taxed to levy taxes for all
taxing jurisdictions to which the Property is subject for the Valuation Year. That amount shall
be deemed the amount of property taxes on the Property that the City would have received if the
Property were fully taxable,
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6. Calculation of Property Taxes As If Property Were Not Exempt — After
Termination of Tax Increment District No. . Following the termination of Tax Increment
District No. __, if it becomes necessary to calculate the amount of property taxes on the
Property that the City would have received if the Property were fully subject to property taxation,
this amount shall be calculated as follows: (1) The fair market value of the Property as of
January 1 of the Valuation Year shall be determined, in the same manner as provided by law for
property that is fully taxable, by the City Assessor or, if the City Assessor is unable or unwilling
to do so, by a competent and impartial appraiser selected by the City in its sole discretion.
(2) The fair market value, as so determined, shall be divided by the average assessment tratio for
the year for property in the City, as determined by the Wisconsin Department of Revenue.
(3) The resulting amount shall be multiplied by the mil rate at which taxable property in the City
is taxed to levy City of Stoughton ad valorem taxes. The amount so calculated after
multiplication by the percentage share shall be deemed the amount of property taxes on the
Property that the City would have received if the Property were fully taxable.

7. Binding Effect of Calculation; Dispute Resolution. The amount of any Payment
for Municipal Services, determined as provided in this Agreement, shall be binding on the parties
unless determined to be excessive in an arbitration proceeding conducted in accordance with
chapter 788, Wisconsin Statutes, or any successor statute, by a single arbitrator, chosen by
mutual agreement of the Parties or, if they do not agree, by the Circuit Court for Dane County,
Wisconsin, on application of either party. The arbitrator shall be an assessor or appraiser
licensed by the State of Wisconsin with at least ten years experience in the valuation of
commercial property. Any demand for arbitration shall be made within thirty days after an
invoice for Payment of Municipal Services is sent by the City to Owner. If a demand for
arbitration is not made within that time, the parties shall be deemed to have waived arbitration.
The party demanding arbitration shall bear all the costs of arbitration. Chapter 788, Wisconsin
Statutes, or any successor statute, shall govern the arbitration proceeding, except that Owner and
the City each waive any right to trial by jury. Any other dispute between the patties arising out
of, related to, or connected with this Agreement shall be atbitrated in the same manner.

8. Special Assessment If Any Required Payment for Municipal Services Is Not
Timely Made. Any Payment for Municipal Services that is not made when due shall entitle the
City to levy a special assessment against the Property for the amount due, plus interest. Owner
hereby consents to the levy of any such special assessment, and pursuant to Wis. Stat.
§ 66.0703(7)(b), waives any right to notice of or any hearing on any such special assessment.

9. Indemnification. Owner shall indemnify the City for all amounts of attorneys’
fees and expenses and expert fees and expenses incurred in enforcing this Agreement.

10. Remedies. The City shall have all remedies provided by this Agreement, and
provided at law or in equity, necessary to cure any default or remedy any damages under this
agreement.
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11.  Term of Agreement. The term of this Agreement shall begin on the date the
Agreement is signed by both parties and shall continue unless terminated by mutual written
agreement,

12.  Successors and Assigns. This Agreement is binding on the successors and assigns
of the parties, including, but not limited to, any subsequent owner of the Property, any part of the
Propetty, or any real property interest in the Property or any pait of the Property. If at any time
the Property has more than one owner, any Payment for Municipal Services due under this
Agreement for any Valuation Year shall be allocated among the owners in proportion to the fair
market value of their property interests as of January 1 of the Valuation Year, as determined
under section 6 of this Agreement.

13.  Recording. The City may record this Agreement with the Register of Deeds for
Dane County, Owner shall pay the cost of recording this Agreement.

14.  Entire Agreement; Amendments. This Agreement encompasses the entire
agreement of the patties. Any amendment hereto shall be made in writing, signed by both
parties.

15.  Severability. If any part of this Agreement is determined to be invalid or
unenforceable, the rest of the Agreement shall remain in effect.

16.  Waiver. No waiver of any breach of this Agreement shall be deemed a continuing
waiver of that breach or a waiver of any other breach of this Agreement.

17.  Interpretation of Agreement. The parties acknowledge that this Agreement is the
product of joint negotiations. If any dispute arises concerning the interpretation of this
Agreement, neither party shall be deemed the drafter of this Agreement for purposes of its
interpretation.

18. Notices. Any notice required to be given under this Agreement shall be deemed
given when deposited in the United States mail, postage prepaid, to the party at the address stated
below or when actually received by the party, whichever is first. The addresses are:

To City:
Laurie Sullivan, Finance Director
City of Stoughton
381 East Main Street
Stoughton, WI 53589

City Attorney: Matthew P. Dregne
222 W. Washington Avenue, Suite 900
P.O. Box 1784
Madison, WI 53701-1784
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To Owner: Dennis Steinkraus
161 Horizon Drive, Suite 101A
Verona, WI 53593

Owner’s Attorney: Ronald Trachtenberg
33 E. Main Strect, Suite 500
P.O. Box 2038
Madison, WI 53701-2038

Addresses may be changed by notice given in the manner provided in this section.
19.  Governing Law. This Agreement has been negotiated and signed in the State of
Wisconsin and shall be governed, interpreted, and enforced in accordance with the laws of the

United States and the State of Wisconsin.

(Signature pages follow.)
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first
set forth above.

CITY:
CITY OF STOUGHTON

By
Donna Olson, Mayor

By
Maria Hougan, City Clerk

ACKNOWLEDGMENT
STATE OF WISCONSIN
COUNTY OF DANE
~ Personally came before me this _ day of , 2014, the above-

named Donna Olson and Maria Hougan, to me known to be the persons who executed the
foregoing instrument and acknowledged the same.

Notary Public, State of Wisconsin
My Commission:

Approved as fo form:

Matthew P, Dregne
City Attormey
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OWNER:
KETTLE PARK WEST LLC

By
David Jenkins, Managing Partner

ACKNOWLEDGMENT

STATE OF WISCONSIN
COUNTY OF DANE
Personally came before me this day of , 2014, the above-

named David Jenkins, to me known to be the person who executed the foregoing instrument and
acknowledged the same. '

Notary Public, State of Wisconsin
My Commission:

Exhibit A — Description of the Property

This instrument drafied by:
Matthew P. Dregne
Stafford Rosenbaum LLP
P.O. Box 1784

Madison, WI 53701
608/256-0226
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Exhibit A

Description of the Property
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ATTACHMENT E

PREVAILING WAGE RATE DETERMINATION
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ATTACHMENT F
CITY CONTRACT INSURANCE REQUIREMENTS

INSURANCE REQUIREMENTS

Unless otherwise specified in this Agreement, the Contractor shall, at its sole expense, maintain in effect
at all times during the performance of the Work, insurance coverage with limits not less than those set
forth below with insurers and under forms of policies set forth below.

a. Worker's Compensation and Employers Liability Insurance - The Contractor shall cover
or insure under the applicable labor laws relating to worker's compensation insurance, all of their
employees in accordance with the law in the State of Wisconsin. The Contractor shall provide
statutory coverage for work related injuries and employer's liability insurance with limits of
$1,000,000 each accident, $1,000,000 disease policy limit, and $1,000,000 disease each
employee.

b. Commercial General Liability and Automobile Liability Insurance - The Contractor
shall provide and maintain the following commercial general liability and automobile liability
insurance:

Coverage - Coverage for commercial general liability and automobile liability insurance
shall be at least as broad as the following:

1. Insurance Services Office (ISO) Commercial General Liability Coverage
(Occurrence Form CG 0001)

2. Insurance Services Office (ISO) Business Auto Coverage (Form CA 0001),
covering. Symbol 1 (any vehicle)

Limits - The Contractor shall maintain limits no less than the following:

1. General Liability - One million dollars ($1,000,000) per occurrence
($2,000,000 general aggregate if applicable) for bodily injury, personal injury
and property damage. If Commercial General Liability Insurance or other
form with a general aggregate limit is used, either the general aggregate limit
shall apply separately to the project/location (with the ISO CG 2503, or ISO
CG 2504, or insurer's equivalent endorsement provided to the City of
Stoughton or the general aggregate including product-completed operations
aggregate limit shall be twice the required occurrence limit,

2. Automobile Liability - One million dollars ($1,000,000) for bodily injury and
property damage per occurrence limit covering all vehicles to be used in
relationship to the Agreement

3. Umbrella Liability — Five million dollars ($5,000,000} following form
excess of the primary General Liability, Automobile Liability and Employers
Liability Coverages. Coverage is to duplicate he requirements as set forth
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herein.
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¢. Required Provisions - The general liability umbrella liability and automobile liability policies
are to contain, or be endorsed to contain, the following provisions:

L.

The City of Stoughton, its elected and appointed officials, officers, employees

or authorized representatives or volunteers are to be given additional insured status (via
ISO endorsement CO 2010, CO 2033, or insurer's equivalent for general liability
coverage) as respects: liability arising out of activities performed by or on behalf of the
Contractors; products and completed operations of the Contractor; premises occupied or
used by the Contractor; and vehicles owned, leased, hired or borrowed by the
Contractor. The coverage shall contain no special limitations on the scope of protection
afforded to the City of Stoughton, its elected and appointed officials, officers,
employees or authorized representatives or volunteers.

. For any claims related to this project, the Contractor's insurance shall be

primary insurance as respects the City of Stoughton, its elected and appointed

officials, officers, employees or authorized representatives or volunteers. Any insurance,
self-insurance, or other coverage maintained by the City of

Stoughton, its elected and appointed officials, officers, employees, or

authorized representatives or volunteers shall not contribute to it.

. Any failure to comply with reporting or other provisions of the policies including

breaches of warranties shall not affect coverage provided to the City

of Stoughton, its elected and appointed officials, officers, employees or

authorized representatives or volunteers.

The Contractor's insurance shall apply separately to each insured against whom claim is
made or suit is brought, except with respect to the limits of the insurer's liability.

Each insurance policy required by this agreement shall state, or be endorsed to state,
that coverage shall not be canceled by the insurance catrier or the Contractor, except
after sixty (60) days (10 days for non-payment of premium) prior written notice by
U.S. mail has been given to the City of Stoughton.

Such liability insurance shall indemnify the City of Stoughton, its elected and appointed
officials, officers, employees or authorized representatives or volunteers against loss
from liability imposed by law upon, or assumed under contract by, the Contractor for
damages —— on account of such bodily injury
(including death), property damage, personal injury, completed operations, and products
liability.

The general liability policy shall cover bodily injury and property damage liability,
owned and non-owned equipment, blanket contractual liability, completed operations
liability with a minimum of a 24 month pelicy extension, explosion, collapse,
underground excavation, and removal of lateral support, and shall not contain an
exclusion for what is commonly referred to by the insurers as the "XCU" hazards. The
automobile liability policy shall cover all owned, non-owned, and hired vehicles.

. All of the insurance shall be provided on policy forms and through companies

satisfactory to the City of Stoughton, and shall have a minimum A.M. Best's
rating of A- VIL.
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d. Deductibles and Self-Insured Retentions -~ Any deductible or self-insured retention must be
declared to and approved by the City of Stoughton. At the option of the City of Stoughton, the
insurer shall either reduce or eliminate such deductibles or self-insured retentions.

e. Evidences of Insurance - Prior to execution of the agreement, the Contractor shall file with
the City of Stoughton a certificate of insurance (Acord Form 25-S or

equivalent) signed by the insurer's representative evidencing the coverage required by this
agreement. CG 20 10 11 85 covers all bases OR Form CO 20 10 10 01 for ongoing work
exposure and Form CG 20 37 10 01 for products-completed operations exposure.

Such evidence shall include an additional insured endorsement signed by the insurer's
representative. Such evidence shall also include confirmation that coverage includes or has been
modified to include all required provisions 1-5.

f. Responsibility for Work - until the completion and final acceptance by the City of
Stoughton of alt the work under and implied by this agreement, the work shall be under the
Contractor's responsibility care and control. The Contractor shall rebuild, repair, restore and make
good all injuries, damages, re-erections, and repairs occasioned or rendered necessary by causes
of any nature whatsoever.

g. Sub-Contractors - In the event that the Contractor employs other contractors (sub-
contractors) as part of the work covered by this agreement, it shall be the Contractor's
responsibility to require and confirm that each sub-contractor meets the minimum insurance
requirements specified above.
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City of Stoughton
Insurance Endorsement Form
(General Liability)

This endorsement is issued in consideration of the policy premium. Notwithstanding any
inconsistent expression in the policy to which this endorsement is attached, or in any other
endorsement now or hereafter attached thereto, or made a part thereof, the protection afforded
by said policy shall include the following:

1.

Additional Insured: With respect to such insurance as is afforded by this policy, the City of
Stoughton and its officers, employees, elected officials, volunteers, and members of boards
and commissions shall be named as additional insured. Additional Insured status shall be
endorsed onto this policy in a form at least as broad as ( CG 20 10 11 85 ) This additional
insured coverage only applies with respect to liability of the named insured or other parties
acting on their behalf arising out of the activities of the undertaking specified in paragraph
No. 5 below (Indemnification Clause).

Cross Liability Clause: The insurance afforded applies separately to each insured against
whom claim is made or suit is brought, except with respect to the limits of the company’s
liability.

Occurrence Based Policy: This policy shall be an “occurrence-based policy”.

Primary Insurance: For the risks covered by this endorsement, this insurance shall provide
primary insurance to the City to the exclusion of any other insurance or self-insurance
program the City may carry with respect to claims and injuries arising out of activities of the
Contractor or otherwise insured hereunder.

Indemnification Clause: The underwriters acknowliedge that the named insured shall
indemnify and save harmless the City against any and all claims to the extent resulting from
the wrongful or negligent acts or omissions of the named insured or other parties acting on
their behalf in the undertaking specified as (list activity location and date(s) of event to
include set-up and ciean-up dates).

Investigation and Defense Costs: Said hold harmless assumption on the part of the named
insured shall include all reasonable costs necessary to defend a lawsuit including attorney
fees, investigators, filing fees, transcripts, court reporters, and other reasonable costs of
investigation and defense.

Reporting provisions: Any failure to comply with the reporting provisions of the policy shall
not affect coverage provided to the City.

Cancellation: This policy shall not be canceled except by written notice to the Risk Manager
at City of Stoughton, at least thirty (30) days prior to the date of such cancellation.

SALSULLIVAN\ECONOMIC DEVELOPMENTWKETTLE PARK DEVUJANUARY 201413341586-DEVELOPMENT AGREEMENT
(VERSION E - JAN 28)_READY FOR SIGNATURE.DOC
0129140020




9. Limits of Liability: This policy shall provide minimum limits of liability of $1,000,000 per
occurrence and $2,000,000 in the aggregate coverage against any injury, death, loss or
damage as a result of wrongful or negligent acts or omissions by the named insured.

10. Comprehensive Coverage: This policy shall afford coverage at least as broad as
Commercial General Liability “Occurrences” Form (CG 00 01) and shall include the
following:

A. General Liability
&b Comprehensive Form
(2) Premises/Operations
(3) Independent Contractors Liability
4) Broad Form Property Damage
(5) Personal Injury
{6) Products, Completed Operations
{7) Contractual
(8) Explosions, collapse, or underground property damage

Note: If this is a Homeowner's Policy in lieu of Commercial General Liability, it shall afford
coverage at least as broad as a Homeowners I1SO Form Il from Wisconsin and shall include
comprehensive personal liability.

This policy shall provide the dollar limit specified in paragraph 9 with the following additional
coverage where boxes below are checked:

11. NA
12. NA

13. Other

The limits of liability as stated in this endorsement apply to the insurance afforded by this
endorsement notwithstanding that the policy may have lower limits of liability elsewhere in the

policy.
This endorsement is effective at 12:01 a.m. and forms a part of Policy No.

Named Insured

1, (printtype name) warrant that | have authority to bind the above
listed insurance company, and by my signature hereon do so bind this company.

By

{Signature of Authorized Representative)}

Approved

(City Risk Manager) (Date)

PLEASE ATTACH CERTIFICATE OF INSURANCE.
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City of Stoughton
Insurance Endorsement Form
(Business Auto Liability)

This endorsement is issued in consideration of the policy premium. Notwithstanding any
inconsistent expression in the policy to which this endorsement is attached, or in any other
endorsement now or hereafter attached thereto, or made a part thereof, the protection afforded
by said policy shall include the following:

1. Additional Insured: With respect to such insurance as is afforded by this policy, the City of
Stoughton and its officers, employees, elected officials, volunteers, and members of boards
and commissions shall be names as additional insured. This additional insured coverage
only applies with respect to liability of the named insured or other parties acting on their
behalf arising out of the activities of the undertaking specified in paragraph No. 5 below
(Indemnification Clause).

2. Cross Liability Clause: The insurance afforded applies separately to each insured against
whom claim is made or suit is brought, except with respect to the limits of the company’s
liahility.

3. Occurrence Based Policy: This policy shall be an “occurrence-based policy”.

4. Primary Insurance: For the risks covered by this endorsement, this insurance shall provide
primary insurance to the City to the exclusion of any other insurance or self-insurance
program the City may carry with respect to claims and injuries arising out of activities of the
Contractor or otherwise insured hereunder.

5. Indemnification Clause: The underwriters acknowledge that the named insured shall
indemnify and save harmless the City of Stoughton against any and all claims resulting from
the wrongful or negligent acts or omissions of the named insured or other parties acting on
their behalf in the undertaking specified as (list activity location and date(s) of event to
include set-up and clean-up dates).

6. Investigation and Defense Costs; Said hold harmless assumption on the part of the named
insured shall include all reasonable costs necessary to defend a lawsuit including attorney
fees, investigators, filing fees, transcripts, court reporters, and other reasonable costs of
investigation and defense.

7. Reporting provisions: Any failure to comply with the reporting provisions of the policy shall
not affect coverage provided to the City.

8. Cancellation: This policy shall not be canceled except by written notice to the Risk Manager
at City of Stoughton, at least thirty (30) days prior to the date of such cancellation.
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9. Limits of Liability: This policy shall provide minimum limits of liability of $1,000,000,
combined single limit coverage against any injury, death, loss or damage as a result of
wrongful or negligent acts by the named insured.

10. Comprehensive Coverage: This policy shall afford coverage at least as broad as
{Occurrence) Form CA0001692 Code 1 “any auto” and shall include the following:

A. General Liability
(1 All licensed vehicles and equipment used in the project

2) Uninsured or Underinsured Motorists Liability Coverage
(3) Elimination of Pollution Exclusion {on request)

The limits of liahility as stated in this endorsement apply to the insurance afforded by this
endorsement notwithstanding that the policy may have lower limits of liability elsewhere in the
policy.

This endorsement is effective at 12:01 a.m. and forms a part of Policy No.

Named Insured

I, (pAnt/type name) warrant that | have authority to bind the above
listed insurance company, and by my signature hereon do so bind this company.

By

(Signature of Authorized Representative}

Approved

{City Risk Manager) (Datle)

PLEASE ATTACH CERTIFICATE OF INSURANCE.

ficommonipswijohnimisciinsforms.doc

SALSULLIVAN\ECONOMIC DEVELOPMENTWKETTLE PARK DEVUANUARY 20143341586-DEVELOPMENT AGREEMENT

(VERSION E - JAN 28) READY FOR SIGNATURE.DOC 53
0129140020




