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City of Stoughton

The State of Wisconsin requires that the indebtedness,
including existing indebtedness, of any municipality shall
not exceed 5 percent of the value of the taxable property located
in the municipality as equalized for state purposes.
Section 67.03(1)(a), Wis. Stats.

For 2017 — cannot exceed $53,277,055
(5% of equalized value of $1,065,541,100)
2017 debt total = 529,552,886 or 2.77%
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City of Stoughton

Debt subject to
State requirement

A Home valued at $100,000

in 2017 paid taxes of 533,657,158
5845.00 which included =te
5246.00 for debt 829552886
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City of Stoughton
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City of Stoughton

REDEVELOPMENT AUTHORITY PROPOSED RIVERFRONT AREA BUDGET

Property Acquisition $1,120,000
Demolition Costs S 825,000
Infrastructure Improvements S1,785,000
TIF Support Estimates 56,300,000
Planning, Legal, Administrative S 150,000
Potential Grants (52,460,000)
TOTAL 57,720,000

Estimated Value of Improvements  $41,014,200

Estimates os of 7/12/17 — Does not include work completed to date
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City of Stoughton
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'Amount of Addltlonal tax | S130 00
Home value of $1OO 000 F

$121 00




